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1. IEPEYEHb KOMIIETEHIUIA U 3TAIIbI UX ®OPMUPOBAHUSA B ITPOILIECCE
OBYYEHUA 110 JUCHUIIJINHE

Onenounsle MaTepuanbl (cpenactBa) aucHUIUIMHBL «OtreHka 3((OEKTUBHOCTH TIPOEKTOBY
chopMUpOBaHbI Ha OCHOBaHHM (PeepallbHOTO TOCYJApPCTBEHHOTO OOpa30BaTENbHOTO CTaHIapTa
BbICIIEr0 00pa3oBaHMss 1O HampaBieHuto noaroroBku 38.03.02 «MeHekMeHT» (YpOBEHBb
OakanmaBpuaTa), YTBEP)KICHHOTO TPUKA30M MUHUCTEPCTBA HAyKHM M BBICIIErO 00pa30BaHUS
Poccuiickoit ®@eneparmu Ne 970 ot 12.08.2020 wu y4yeOHOro IiaHa HAMpaBICHUS TOATOTOBKH
«MeHemxkMeHT» (ypoBeHb OakanaBpuara), mnpoduns « busHec-aHanmuTHKa B yHpaBlIeHUYECKON
JESATEIBHOCTH ».

B cooTBeTCTBUM ¢ MaTpuIleld KOMIIETEHIIUH OCHOBHOH MpodeccHOoHATBLHOW 00pa30BaTeIbHOM
mporpaMMbl OakanaBpuara, npopuib « bu3Hec-aHaTUTHKA B YIPaBIEHYECKOW IESATENBHOCTH », B
mpouecce o0ydyenus mo aucuuruinHe «OueHka A3(PGEKTUBHOCTH MPOEKTOB»  MPOUCXOAMT
¢dbopMHpOoBaHHE  3aKpEIUICHHbIX 33  JUCLUUIUIMHOW  KoMmeTeHIMi oOyuarommxcs. OueHka
c(OPMHPOBAHHOCTH KOMIIETEHIIM Ha KaKJOM JTarme OOy4eHHUs MPOUCXOIUT Yepe3 OLEHKY

IUTAHUPYEMBIX PE3YJIbTaTOB 00yUYEHUs MO AUCUMILINHE (3HAHUW, YMEHUN, HABBIKOB).



Pe3ynbratsl

OCBOCHHUS WHmKaTopbl Otanbl (GOPMUPOBAHUS S .

00pa3oBaTenbHOM JOCTVKEHHUS [Inanupyemsble pe3yabTaTbl 00y4eHUs O JUCLUTUIMHE KOMITETEHIINH (CEMECTPBL
’ cpencTaa
MPOrpamMMbI KOMITETEHLIMN TEMBI)
(KOMITETEHIUH )
[TK-4. Criocoben | ITIK-4.1. Mcrone3yer 8 cemectp YcrHbIi onpoc,
aHaJIM3UPOBATh THIOBRIC MCTO/BI H 3uars: poBepKa
OKA3aTeNN croco0bl aHau3a u - TEOPETUYECKUE OCHOBBI, OTEUECTBEHHBIN U Paszen 1 MpAKTHYCCKUX 1
OLICHKH noKasaresnei YKHBIM OTIBIT SKOHOMHUYECKOM HKU )

3pGEKTUBHOCTH | sdexruprocTn ;?bp(gngTI/IBHOC(;I/I . ?)CI(ZT(())B' CCKOH one Teopust u MeTononorus TECTOBBIX
IPOLIECCOB, TPOIECCOB P ’ 3KOHOMHUYECKOU 3a7laHUN,
bopMyTHPOBATH - HWCTOYHHKH M CHIOCOOBI (PHMHAHCUPOBAHMS TIPOEKTOB; orteHKH HbHEKTHBHOCTH OLEHKA
1 000CHOBHIBATh - OCHOBHbIC HAlIPABJICHUA 1 IIPOLCIYPY OHCHKH MIPOEKTOB BBICTYTUICHUS
TPE/ITOMKEHHS 0 3(PEKTUBHOCTU MTPOCKTOB; rpymT
IIOBBILLIEHUIO - 0COOEHHOCTH yuceTa I/IH(I)JIHHI/II/I, HCOIIPCACICHHOCTU Tema 1. HpOCKT Kak (L[OKJIEIl[OB
s¢dexTuBHOCTH 1 pUCKa IIPU OLICHKE SKOHOMHUIECKON 00BEKT IKOHOMUYECKOU MpEe3eHTALNN) C
IIPOLIECCOB 3¢ PEKTUBHOCTH POCKTOB. oueHku. TeopeTuko- 4acThIO OU3HEC-

Ymersn:

- OCYILECTBJISATh YKOHOMHUYECKHE PaCUeThl, CBSI3aHHBIC
c oueHkod dddexTuBHOCTH U (PUHAHCOBOM
pean3yeMOoCTH MPOEKTa ¢ y4eToM UHQIISIINH, pUCKa
Y HEONPEAETICHHOCTH UCXOIHOW HH(POPMALINY;

- (dopmupoBath NOpT(HETb MPOSKTOB OPTaHHU3AIUU C
y4eTOM (PMHAHCOBBIX OTPAaHHYCHUM;

Baagern:

- METOJUKOW OLIEHKU Y(PPEKTUBHOCTH MIPOEKTOB B
YCIIOBUSIX UH(DIISALMY, pUCKA U HEOIIPEIeTICHHOCTH
UCXO/HOM MH(POPMALIUHU C UCTIOIH30BAHUEM
COBPEMEHHOT0 MaTeMaTHYeCKOro armnapara u
MMUTAIIMOHHBIX (DMHAHCOBBIX MOJEIICH.

METOOIOTHYECKHE
OCHOBBI U METOJTUKH
OIICHKH

3¢ (HEeKTUBHOCTH MPOESKTOB

Tema 2. Hcxonnbie
TIOHSITHUS U aJITOPUTMBI,
WCIIOJIb3yEMBIE TS
pa3paboTKu KpUTepueB
OLICHKHU PE3yJIbTATOB U

3¢ PEeKTUBHOCTH TTPOCKTOB

IIpOeKTa




I1K-4.2.
Dopmynupyert u
000CHOBBIBAET
NPEATI0KEHHS TI0
TIOBBILICHUIO

3¢ hexTHBHOCTH
MIPOLIECCOB,
OCYIIECTBIISIET
TEKYILIyIO U
UTOTOBYIO OLIEHKY
IoKasaresieu

3G GEKTUBHOCTH
TIPOLIECCOB

3HATh:

METObI U HHCTPYMEHTApUH OIIeHKH d(PPEKTUBHOCTH
MIPOEKTOB;

OCHOBHBIE YKOHOMUYECKHE TIOKA3aTeIH,
xapakTepusyomue 3(pPpeKTUBHOCTb TPOEKTOB;

Ymersb:
- TPUMEHATh OOMICTIPUHSATHIE METOJMKH  OLEHKH
3O PEKTUBHOCTH TPOEKTOB — B MPAKTHUYECKOU
JIeATENbHOCTH XO35IUCTBYIOLLETO cyObekTa

(manpumep, metonuky FOHUJIO, mexmayHapomHbie
CTaHIApPThl OLEHKH WHBECTHUIMH, METOIUYECKHUE
yKa3aHUs MO OIEHKE MWHBECTUIIMOHHBIX NMPOEKTOB U
ux oTOOpY A1 PUHAHCUPOBAHHMS);

MPUHUMATh pEIICHUsI 1O BBIOOPY 3PGHEKTUBHBIX
MPOEKTOB HAa OCHOBE CPaBHUTEIHLHOTO aHaIu3a
Ipe/jaraéMblX BapUaHTOB UX peaju3alid C Y4EeTOM
KpUTEPHEB COLIMAJIBHO-9KOHOMHYECKOM
3(PEKTUBHOCTH, PUCKOB U BO3MOXKHBIX COIUAIBLHO-
HKOHOMHUECKUX MOCIEICTBHIA;

Baangern:

HaBbIKAMU U UHCTPYMEHTAPUEM ITPOEKTHOTO
(MHBECTUIIMOHHOTO) aHAJIU3a JIJIS OIICHKH
MpeJiaraéMbIX BApUAHTOB OPraHU3alMOHHO-
SKOHOMHUYECKHX U YTPABICHUYECKUX PEIICHUH C
Y4E€TOM KPUTEPHUEB COLUATBHO-IKOHOMUYECKON
3(PEKTUBHOCTH, PUCKOB U BOBMOXKHBIX COIIUATHHO-
SKOHOMUYECKHUX MOCJIEICTBUMA.

Pazpea 2. Ouenka

s pexTuBHOCTH U
¢duHaHCOBOM
pearu3yeMOCTH IPOCKTOB

Tema 3. Onenka
3¢ (HEeKTHBHOCTH U
(uHaHCOBOM

PCAIN3yCMOCTU MTPOCKTOB.

[IpoekTHOE
¢dbuHaHCHpOBaHHE

Tema 3. Onenka
3¢ (HEeKTHBHOCTH U
(uHaHCOBOM

PCAIN3yCMOCTU MTPOCKTOB.

[IpoexTHOE
¢buHaHCHpOBaHHE

VYerHbI onpoc,
MPOBEPKa
MPAKTUYECKUX U
TECTOBBIX
3aJaHUM,
OIICHKA
BBICTYTUICHHS
rpynm
(moxnamgoB
MIPE3EHTAIIN) C
4acThiO OM3HEC-
MIPOEKTa




2. OOHEHOYHBIE MATEPHUAJIBI (CPEACTBA) JJId TEKYIEI'O KOHTPOJIA H
OIIEHKH 3HAHWI, YMEHUI, HABBIKOB, OGECIIEUMBAIOIIAX ®OPMUPOBAHUSI
KOMIIETEHIIAM B TPOIIECCE OBYYEHUWS 11O JUCIIUILIVHE

I[JISI MMPOBEPKU U 3aKPCIIJICHUSA 3HAHUH o6yqa}oumxc;1 Ha 3aHATHAX OJOJDKHBI YUaCTBOBATH B
O6CY)KI[CHI/II/I C IIpCrioaaBaTeCJIEM I10 KaH(HOﬁ M3 TEM IIOCJIC ITPOCIYIINBAHUA JICKIMOHHOI'O MaTCpHalia,
B pCHICHUHN NPAKTHYCCKUX 3a/1a4 U TCCTOBBIX 3a;[aH1/1171, BBITIOJIHCHHUH I‘pyHHOBOfI HpaKTHHeCKOfI
pa6OTBI 110 IMMOATOTOBKE OTACIBbHLIX pa3acioB 6H3HCC-HpOGKTOB N OLCHKC UX 3(1)(1)€KTI/IBHOCTI/I.

CpencTBo OleHKH Pe3yJabTATOB 00y4eHUsSI — KYCTHBIH ONPOC — y4acTHe B 00CYKIACHUM»

Paznen 1. Teopusi 1 MeTO1010THsI IKOHOMUYECKOI OLeHKU 3P PeKTUBHOCTH NPOEKTOB

Tema 1. IIpoeKT Kak 00beKT IKOHOMHUYECKOI OLleHKH. TeopeTHKo-MeTo10/10rH4ecKHe OCHOBBI H
MeTOAMKH OLeHKH 3 (PeKTUBHOCTH NPOEKTOB

IIepeyeHb BO3MOXKHBIX BOIIPOCOB:

[TonsiTHE «IIPOEKT»: OMpeereHne, KIacCu(PpUKaus U OTIMYUTEIbHbBIC PU3HAKH.

enu, 3ana4uun, M KU3HEHHBIA HUKII IPpOeKTa. Da3bl peann3anuu NpoeKTa.

BHyTpeHHss 1 BHEUIHIS cpefia MPOEKTa.

Heob6xommMocTh TEXHHKO-9KOHOMHYECKOTO 000CHOBaHUS 3P PEKTUBHOCTH U Pa3pabOTKu OU3HEC-
IJIaHa MPOEKTA.

TeopeTuko-MeTo0I0rMYeCKIe OCHOBBI U OOIIETPUHATHIE METOIUKU OLEHKH 3()(HEeKTUBHOCTH
MIPOEKTOB.

[loHATHE U KPUTEPHH OLIEHKH YKOHOMHYECKON A(PPEKTUBHOCTH MIPOCKTA.

Konneniust crouMocTu IeHeT BO BpEMEHH, U yueT paKkTopa BpeMEeHH METOJI0M HapalleHUus 1
JUCKOHTUPOBAHMSL.

Knaccudukanus cmoco60B HAUNCIEHUS MTPOIIEHTOB (ITPOCTHIE TPOIICHTHI U CIIOKHBIC POIICHTHI).
CrouMoCTh KanuTasa, He00X0AUMOro st GPMHAHCUPOBAHMS MTPOEKTA U €€ POJIh B OIICHKE MTPOEKTOB.
MeTtob1 ¥ HHGOPMAIIMOHHBIE TEXHOJIOTUH, UCTIOIb3yEeMbIE MPH OlIeHKe () (PEKTUBHOCTH IPOEKTOB.

Tema 2. UcxoaHble NOHATHUSA U AJITOPUTMbI, HCIIOJIb3yeMble VISl pa3padoTKu KpUTEepHeB OLleHKH
pe3yabTaToB H 3(PPEKTHBHOCTU NPOEKTOB

[TepeueHb BO3MOXKHBIX BOIIPOCOB:

[onsaTtus pesynpraTta U 3pPEeKTUBHOCTH MPOEKTA.

DKOHOMHYECKAsI CYIIHOCTh J1I0X0/a OT peanu3aliu MpoeKTa.

PecypcHble 1 geHeXHbIe TOTOKU MPOEKTa, U UX SKOHOMHUYECKas! YHU(DUKALIHS.

OO6mwmit anropuT™ pa3padOTKH U OLIEHKH 3((HEKTUBHOCTH TPOCKTOB.

Kpurepun n yacTHbIE aJrOPUTMBI OLEHKH 3(P(EKTUBHOCTH MMPOEKTOB, UX CYLTHOCTh U COJEpKAHUE.
OtpacneBas cenu@uka 1 crienuaibHble 0071acTh YKOHOMUYECKOM OLEHKU IIPOEKTOB.

Pazgen 2. Ouenka 3¢ppexTuBHOCTH U (PMHAHCOBOM pPeain3yeMOCTH NPOEKTOB

Tema 3. Onenka 3¢gppekTHBHOCTH M PUHAHCOBOM peanu3yeMocTu NpoekToB. [IpoexTHOE
¢duHaHCcUpoBaHME

IIepeyeHb BO3MOXKHBIX BOIIPOCOB:

Hcxonnble 1aHHbIE 1JIS1 pACY€TOB, IIPUHIUIIBI KX OTOOpA U CUCTEMAaTH3ALIH.
YHupHUUUPOBaHHBIE TAPAMETPhI U HHTETPAJIbHbIEC TOKa3aTe SKOHOMUYECKOH 3¢ (hekTuBHOCTH
MIPOEKTOB, UX CYIIHOCTb U COJIEp’KaHuE.

Kpurtepun, ocHOBaHHBIE Ha MPOCTHIX YUYETHBIX OIICHKAX (YMCTBIA JOXOM MPOEKTa, IPOCTOM CPOK
OKyIaeMOCTH HHBECTUIINN, TOTPEOHOCTH B JOMIOTHUTEIFHOM (DMHAHCUPOBAHUH).

Kpurepuu, yuntsiBaromye BpeMEHHYIO0 CTOUMOCTb JIeHeT ((hpakTop BpeMeHH), 1 OCHOBAaHHbBIE Ha
JUCKOHTUPOBAHHBIX OLIEHKAX (YMCTHIN IMCKOHTUPOBAHHBIN JJOXOJI, HH/IEKCHI IOXOAHOCTH 3aTpaT U
MHBECTULMI, BHYTPEHHSSI HOPMA JJOXOJXHOCTH, AMCKOHTHPOBAHHBII CPOK OKYIIAEMOCTH MHBECTULUI).



VYcnoBue (hrHAHCOBOM peaan3yeMOCTH U MHBECTULIMOHHBIN Oro/keT nmpoekTa. [IpoexTHoe
(uHaHCUpOBaHUE.

Tema 4. Yuer uH(UIsIUN, PUCKA U HEONPEAETCHHOCTH HCXO0AHOI UH(opManuy IPpH OlleHKe
3¢ GeKTHUBHOCTH NPOCKTOB

[IepeyeHp BO3MOMXKHBIX BOITPOCOB:

Bnusinue ¢akTopoB BHEIIHEN M BHYTPEHHEN Cpeibl MPOEKTa Ha Pe3yJIbTaThl €r0 pealn3alui 1
3(PEeKTUBHOCTS.

Onenka 3¢ (eKTUBHOCTH MPOEKTOB B YCIOBHUAX HH(IIALHH.

Onenka 3¢ (HeKTUBHOCTH MPOEKTOB B YCIOBUAX HEONPEIEICHHOCTH UCXOIHOW HH(OPMALINH.
AHau3 9yBCTBUTENBHOCTH MpoekTa. OueHka 3 (peKTUBHOCTH MPOEKTOB B YCIOBHUSIX PHUCKA.
[TonsiTve 1 BUIBI pUCKA BIOKEHUN B TPOEKTHI, U METOJIbI €0 OIICHKHU.

[TyTn cHMXeHUs MPOEKTHBIX pUcKOB. Co3aHue pe3epBHBIX (POHIOB U CTpaxOBaHUE OM3HEC-
MIPOEKTOB.

Kpurtepuu onieHuBaHus yCTHOTO OTBeETA:

BBICTABJISIETCSl OLIEHKA «3aYTEHOY, €CIIM BUJHO, YTO 00yUaroIuiics BiaaeeT nHdopmarueii mo
3aJlaHHOM TeMe, YETKO OTBEYAeT Ha BOMPOCHI, YMEET JIeJaTh HEOOXOAUMBbIE BBIBOBI IO HMEIOLIEMYCS
MaTepuaiy;

BBICTABIISIETCA OLICHKA «HE 3aYTEHO», €CJIM 00yJaroIuiics He MOKEeT YETKO OTBETUTh Ha BOIIPOC
IpenojaBaTelis, yMeeT AeaTh BbIBOJbI, HO HE MOXKET UX J0Ka3aTh.

[Topsanox npoBeaeHNs MPOMEKYTOYHON U UTOIOBOM aTTeCTalUy 110 AUCLUIIIMHE JUIsl HHBAJIUIOB U
mun ¢ OB3 npexycmorpen IlonoxkeHnem o TeKylieM KOHTPOJIE yCIIEBAEMOCTH U IPOMEKYTOUHOM
aTTecTalluu CTYJCHTOB.

CpeacTBo oueHkH pe3yabTaToB 00y4yeHus — tecT (Tembl 1 u 2)
[IpuMepHBIil IepeyeHb TUITOBBIX 3aaHUM I TECTUPOBAHUS:

[ToHsITHE «IIPOEKT» — MOHUMAIOT KaK

1) KOMIUIEKC B3aMMOCBSI3aHHBIX MEPONPUATHIA, HANIPaBJIEHHBIN HAa JOCTHKEHHE COLIUAIBHO-
SKOHOMMYECKUX PE3yJIbTaTOB B TEUEHUE BCETO BPEMEHHU PEaU3alliy JaHHOTO MPOEKTa;

2) nefcTBUS OTAEIBHOTO NMPEANPUATHS 10 pa3paboTKe U BHEIAPEHUIO ONpeIeIeHHOW NPOrpaMMBl,
BHEApEHHE U pa3paboTKa OMPeAeICHHOTO BU/A MPOAYKIIUH JIJIs TIOBBIICHUS
KOHKYPEHTOCIIOCOOHOCTH;

3) 01HOPA30BbII KOMILJIEKC B3aMMOYBS3aHHBIX MEPOIPUITHIA, HANIPAaBJIEHHBIA HA YIOBJIETBOPEHUE
OIpeJIeIeHHON OTPEOHOCTH MTyTeM JIOCTHKEHUSI KOHKPETHBIX PEe3YyJIbTATOB IIPH YCTaHOBIEHHOM
MaTepHUaJIbHOM 00ECTIEYEHUH C YETKO 3aJaHHBIMU LIEISIMU B T€UEHHUE 3a/1aHHOTO MIEPUOJIA;

4) KOMILIEKC MEPOIPUATUH, HANIPABJICHHBINM Ha peIlIeHNe COLUATbHBIX IPOrPaMM, KOTOPbIE UMEIOT
peliaoliee 3Ha4eHNe JUIsl pa3BUTHS JaHHOT'O PETUOHA;’

5) KOMIUIEKC B3aMMOYBS3aHHBIX MEPOIIPUATUH, HAIIPABICHHBIM Ha TOCTUKEHNUE KOHKPETHBIX
PEe3yNbTaTOB NPU YCTAHOBICHHOM MaT€pUaIbHOM O0ECIIEUEHUH C YETKO OIPEIEICHHBIMU LIENISIMU.
IIpoexTHbIN aHATU3 — 3TO:

1) cuctema NpUHIMIIOB, METOJIOB U CPEICTB MIPUHSITHSI PEIICHUH, KOTOPbIE IIO3BOJISAIOT PAllMOHAIBHO
HCIOJIb30BaTh UMEIOLIUECS PECYPCHI /11 YIOBJIETBOPEHHUS OOIECTBEHHBIX U JIMUHBIX TOTPEOHOCTEH;
2) mporiecc MOArOTOBKH, 0OOCHOBAaHUS M 0TOOPA MPOEKTHBIX PEIICHHIA;

3) MeTonoorusi, KoTopasi IPUMEHSETCsl U1 ONpe/IeIeHUs, CPaBHEHUS U 0OOCHOBaHUS
yIPaBIEHYECKUX PELIEHUI U IPOEKTOB, KOTOPasi 1aeT BO3MOKHOCTb OCYILIECTBUTh BBIOOp U
IIPUHUMATD PELICHUE B YCIOBUAX OTPAHUYEHHOCTU PECYPCOB;

4) Habop METOANYECKHX MPUHIIUIIOB, KOTOPBIE ONPEACISIOT MOCIEA0BATEILHOCTS cOOpa U CIOCO00B
aHaJM3a JaHHbIX, METO/I0B OIPEe/ICHHUS] HHBECTULIMOHHBIX IPUOPUTETOB, CIIOCOOOB yueTa IIUPOKOro
KpyTra acleKTOB JUIsl IPUHATHUS PELIEHU OTHOCUTENBHO pealnu3aluy POeKTa;



5) MeTo107I0THsl, KOTOpAast OLICHUBAET MPOEKT HA OCHOBAaHUM CPAaBHEHHSI €r0 BUTOJ1 U 3aTpart.
KoHnuenmuto npoekTHOro aHaanu3a MOKHO OIPENIEIUTh Kak:

1) cucreMy NPUHIUIIOB, METOJIOB U CPEACTB MPUHATHS PEILICHHH, KOTOpPbIE MO3BOJISIOT pallHOHAIEHO
WCTIOJIH30BaTh NMEIOIIHECS PECYPCHI ISl YIOBIETBOPEHHUS OOIIECTBEHHBIX M JIMYHBIX MOTPEOHOCTEH;
2) mpoliecc aHaau3a )KU3HECITIOCOOHOCTH MPOEKTa;

3) METOOJIOTHIO, KOTOpasi PUMEHSIETCS TSI OTIPE/ICIICHNS, CPAaBHEHHS M 00OCHOBaHUS
yIpaBJIEHYECKUX PEIIEHUH U MPOEKTOB, KOTOpasi 1aeT BO3MOKHOCTh OCYIIIECTBUTH BHIOOD U
MPUHUMATP PEIICHHS TIPH YCIOBUSIX OTPAHUICHHOCTH PECYpPCOB;

4) Habop METOANYECKUX MPUHIIUIIOB, KOTOPBIE ONPEAEIAIOT MOCIeA0BAaTEIFHOCTh cOOpa U CIOCO00B
aHaJM3a TaHHBIX, METOIOB OIPEeNICHISI HHBECTHIIMOHHBIX IIPHOPUTETOB, CIIOCOOOB yYeTa IIHPOKOTO
Kpyra acleKTOB Uil IPUHATHS PEIICHUI OTHOCUTENIBHO pean3alii IPOeKTa;

5) MeToIoIOT s, KOTOpast OIICHUBAET MPOSKT Ha OCHOBAaHWU CPAaBHEHHSI €r0 BUTOJ U 3aTpart.

K ocHOBHBIM MpU3HaKaM MPOEKTa HE MPUHAIIISHKAT:

1) u3MeHEeHne COCTOSHUS MPOEKTA ISl IOCTHIKECHUS €TO LEIH;

2) OrpaHMYEHHOCTb PECYPCOB;

3) BpeMEeHHOW TOPU30HT JEHCTBUS,

4) s5KOHOMHMYECKas B3aMO3aBUCUMOCTb;

5) HEMOBTOPUMOCTD

ITo Tunam (xapakrepoM u chepoit 1eATeIbHOCTH) IPOEKThI ACTATCS Ha!

1) MOHOITPOEKTHI, METAIPOEKTU U MYJIbTHUIIPOEKTH;

2) TEXHOINPOEKTHI, EKOTIPOEKThI U CHHEPTUYHBIE IPOCKTHI;

3) conmanpHbIe, 5)KOHOMUYECKHE, OpraHU3aIllMOHHbIE, UCCIIE0BATEILCKUE, TEXHUIECKHE, CMEIIIAHHBIC;
4) menkue, cpeiHUM, OOJBIINE U OUYEHb OOJIBIINE MPOEKTHI.

5) Bce OTBETHI IIPAaBUIIbHEIE.

ITo knaccy (cTeneHu ClI0KHOCTH, CTPYKTYPON) MPOEKTHI JEIATCS Ha:

1) MOHOITPOEKTHI, METAIPOEKTU U MYJIbTHUIIPOEKTH;

2) TEXHOINIPOEKTHI, EKOTIPOEKThl U CHHEPTUYHBIE IPOCKTHI;

3) conmanpHbIe, S)KOHOMUYECKHE, OPraHU3aIIMOHHbIC, TEXHUYECKNE W CMEIIaHHbIE TPOCKTHI,

4) menkue, cpeiHUH, OOJIBIINE U OUYEHb OOJIBIINE MPOEKTHI.

5) Bce OTBETHI MIPABUIIHHEIE.

ITo maciTaby MpOEKThI JENATCS Ha:

1) MOHOTIPOEKTHI, METAIIPOESKTHI H MYJIbTHIIPOCKTHI;

2) TEXHOIIPOEKTHI, EKOTIPOEKThl U CHHEPTUYHBIE IPOEKTHI;

3) conmanpHbIe, S)KOHOMUYECKHE, OPTaHU3aIMOHHbIC, TEXHUYECKNE W CMEIIaHHbIE POCKTHI,

4) menkue, cpeiHue, 0OJIbIINE U OUYEHb OOJIBIINE MTPOEKTHI;

5) coOCTBEHHBIN BapHaHT OTBETA,

K MynpTHIpOEKTaM MOXHO OTHECTH MPOEKT:

1) MozepHU3aUU IEHCTBYIOIIETO TPOU3BOJICTBA;

2) pa3BUTHS CBOOOJHBIX SKOHOMHUYECKUX 30H;

3) co3nanue HOBOM (PUPMBIL;

4) MoepHU3aIUI0 000PYAOBaHUS;

5) Bce OTBETHI MIPABUIIHHEIE.

Makpocpena npoekTa — 3T0:

1) 3akoHO#aTenbHas 0a3a cTpaHbl;

2) BHEIIHSAA CpeAa;

3) HasoroBas MOJINTUKA FOCY1IapCTBa, B KOTOPOM OCYILIECTBIISETCS IPOEKT;

4) nemorpaduueckue, JKOHOMUUECKUE, IPUPOIAHbIE, MOTUTUYECKHE (PAKTOPBI, a TAaKkKe (PaKTOpBI
HAYYHO-TEXHHUYECKOTO Mporpecca M KyJIbTYPHOU CPeIbl;

5) pe3ybTaThl IPOLLIBIX COOBITHI.

Kakne sxoHOMHYECKHE YCIIOBHS peai3alii He IPUHAIICKAT K BHYTPEHHEH cpene mpoekra?

1) eHsl Ha pecypcbl, KOTOPBIE HCIIOJIB3YIOTCS B IPOEKTE;

2) GI0/KET IPOEKTa;



3)BeIMYMHA HAJIOTOB U aKIIU3HBIX COOOPOB;

4) ycroBus TpyAa U TEXHUKH 0€30IaCHOCTH MPOU3BOICTBA MPOIYKTA MIPOEKTA;

5) YpOBEHb pUCKaA ¥ HAIMYME JIBIOT ISl IPEAIPUATHS.

CuHepruyHbIMU IPOEKTaMU SBJISIOTCS MPOEKTHI, KOTOPHIE:

1) yBenMUMBAIOT pEHTA0EIBHOCTD APYT ApyTa B Cllyyae MPUHATHUS PEIIeHUs 00 UX peau3aliu
OJIHOBPEMEHHO;

2) NpUHATHE WIK OTKa3 OT MPOEKTa A M3MEHSET MOTEHIHAIBHYIO0 PeHTa0eIbHOCTh OT IpoeKkTa B, a
0TKa3 oT IpoekTa B He oTpakaeTcs Ha peHTabeIbHOCTH IPOEKTa A;

3) npu peaynzaluy yBEJIUIUBAIOT PEHTA0EIBHOCTD JPYT APYyTa IMyTeM COKpAIEHUs] pacXo0J10B
Ka)KJJOTO MPOEKTA WK YBEINUEHUS TPUOBUTBHOCTH KaXKIOTO U3 MMPOEKTOB, KOTOPHIE
paccmMaTpuBaroTCs;

4) BIUSIOT HA BO3MOXKHOCTb pealln3alluu APYyT APYyTa;

5) peanu3zaius KOTOPBIX OJHOBPEMEHHO HElleIecoo0pasHa.

B3aumounckiiouarommm NpoeKThl TO MPOEKThl KOTOPHIE:

1) yBenMUMBAIOT pEHTA0EIBHOCTD APYT ApyTa B Cllyyae MPUHATHUS PEIIeHUs 00 UX pean3aliu
OJIHOBPEMEHHO;

2) NpUHATHE WIK OTKA3 OT MPOEKTa A M3MEHSET MOTEHIHAIBHYIO0 PEHTA0eIbHOCTh OT IpoeKTa B, a
0TKa3 oT npoekTa B He oTpakaeTcs Ha peHTabeIbHOCTH IPOeKTa A;

3) npu peasnzaluy yBEIUYUBAIOT PEHTA0EIBHOCTD JPYT APYyra MMyTeM COKpAIEHUs] pacXoJ10B
Ka)KJIOTO MIPOEKTA WM YBEIMUEHUS NPUOBUIBHOCTU KaXKIOT0 U3 IPOEKTOB, KOTOPhIE
paccMaTpuBaroTCs;

4) BIUSIIOT HA BO3MOXXHOCTH pealTM3aiiu APYyT IPyra;

5) peanu3zaius KOTOPBIX HelLeslecooOpa3Ha MpH MPUHATUY PEIIEHUs 00 OCYIIECTBICHUH YXKe
BBIOPAHHOT IPOEKTA, IOCKOJIbKY MPUOBUIBHOCTH IPYTOr0 CHUXKAETCS K HYJIEBOMY YPOBHIO (IPOEKTHI
KOHKYPEHTBHI).

Lk mpoekTa — 3TO Bpemsi:

1) ot uaeHTU(UKALMYU 10 3aBEPILICHUS BHEPEHUS IIPOEKTA;

2) OT UAEHTU(PHUKALMU K Ha4aly BHEPEHUS [IPOEKTA;

3) OT 3aMbIClIa IPOEKTa K €r0 OKOHYAHUIO U OIICHKE Pe3yJIbTaToB;

4) oT Hayasa MOJArOTOBKU MIPOEKTa 710 3aBEPIICHMSI €70 BHEJIPEHUS,

5) BHepeHUe MPOeKTa.

B cootBerctBum ¢ nogxogom OOH (FOHUJIO) BeiaenstoT Takue (a3bl mpoeKTa:

1) KoHLeNTyallbHas, KOHTPaKTHas U (haza peannu3alny MpoeKTa;

2) mpeaplayIIee TEXHUKO — YKOHOMHYECKOoe 000CHOBaHME, BBIBOJI IO IPOEKTY U peIIeHne 00
MHBECTUPOBaHUH;

3) anaym3 npoOIeMbl, pa3paboTKa KOHIEIITUH MPOCKTA, NeTATLHOE MPEICTABIICHUE MMPOCKTA,
UCIOJIb30BAHUE PE3YJIBTATOB PEAN3aLUU IPOEKTA U JTUKBUAALUSA OOBEKTOB MPOEKTA;
4)npeIMHBECTUIIMOHHAS, MHBECTULIMOHHAS M SKCIUTyaTallnOHHAs (a3bl;

5) ¢a3a npoexkTUpOBaHUS U BHEPEHUS.

B cooTBeTcTBUY € 1TOIX0I0M KOTOPHBIN Tpeodnanaet B I'epMaHuy BELACTSIOT Takue (a3bl IPOEKTa:
1) KoHLeNTYyalIbHas, KOHTPAaKTHas U (haza peanus3alnu NpoeKTa;

2) mpeplayIIee TEXHUKO — SKOHOMHUYECKOe 000CHOBaHME, BBIBOJI IO IPOCKTY U peIIeHne 00
MHBECTUPOBAaHUH;

3) anaym3 nmpoOIeMbl, pa3pad0TKa KOHIEIIUH MPOCKTA, TETATLHOE MPEICTABIICHUE MMPOCKTA,
HCIOJIb30BAHUE PE3YJIbTATOB PEAN3aLUU IPOEKTA U JUKBUAALUSA OOBEKTOB IPOEKTA;
4)nepeIMHBECTUIIMOHHAS, THBECTUIIMOHHAS Ta DKCILTyaTallMOHHAs (a3bl;

5) da3a npoexkTUpOBaHUS U BHEPEHUS.

K nHBecTHIIMOHHOI (ha3e MPOEKTa OTHOCAT CTAIUH:

1) MHXKEHEPHO-TEXHUUECKOE IPOEKTUPOBAHUE;

2) CTPOUTENIBCTBO;

3) netajibHOE NPOEKTUPOBAHUE;

4) cnaya B KCILTyaTaIluIo;



5) Npon3BOACTBEHHBIN MapKETHHT .

Ha cranuu unentudukanum:

1) onpenensoTcss MHBECTUIIMOHHBIE MPEATIOKEHNUS U coOupaeTcss HHPpOpMaLUs s MTOTEHIIUATBHBIX
HMHBECTOPOB;

2) MOArOTOBKA y4acTKa JUIsl CTPOUTENBCTBA;

3) ycraHoBieHue (hakTOpOB ycrexa Wi MPUUKH MpoBajia MPOeKTa;

4) ocymecTBisieTcs pa3padoTka GyHKIMOHAIBHON CXeMbl M (PU3MUYECKOTO TIaHa IPOMBIIIUIEHHOTO
MPEIIPUSITHSL.

5) onpenensroTcs, HACKOJIBKO PE3yJIbTaThl IPOEKTA OTBEYAIOT IIOCTABIECHHBIM LIENISM.

Cnaua oObekTa (MPOeKTa) B IKCILTyaTaIlMI0 OXBATHIBAET TAKUE BUIBI PAOOT:

1) npunsTue;

2) npoOHBIE MYCKHU;

3) mpeIPKCILTyaTallMOHHBIE IPOBEPKH.

4) sKcITyaTallMOHHbIE UCTIBITAHMUS,

5) Bce OTBETHI IPaBUIIbHBIE.

Ha ctanuu pa3paboTKu U SKCTIEPTU3BI:

1) onpenensAroTcss NHBECTULIMOHHBIE BO3MOKHOCTH HA YPOBHE CEKTOPA SKOHOMMKH WJIM Ha YPOBHE
MPEIIPUSTHS,

2) ocy1ecTBIIsIeTCs BBIOOD 1ieeil MPOeKTa, ONpeAeIeHNs 3aJaHUl TIPOEKTa;

3) roToBUTCS BCsl HE0OX01MMask MH(GOpMaLUs AJIs IPUHSITUS pellieHnss 00 MHBECTUPOBAHUU MPOEKTA;
4) ocymecTBisieTcs pa3padoTka (yHKIMOHAIBHON CXeMbl M (PU3MUYECKOrO IIaHa IPOMBIIIUIEHHOT'O
MPEIIPUSTHS,

5) aKcIuTyaTallMOHHbIE UCIIBITAHUS.

K npenunBecTHinOHHOHN (ha3e MPOEKTHOTO UKJIA HE IPUHAJICKUT:

1) pazpaboTka u 3KCIepTH3a;

2) unentudukanus;

3) neraibHOE MPOEKTUPOBAHUE;

4) MOATOTOBKA;

5) npou3BOACTBEHHAs SKCILTyaTallHs.

K skcnnmyarannonHoi ¢aze He OTHOCUTCS CTaIus:

1) caum B 3KCILUTyaTalMIo;

2) NpOU3BOJICTBEHHON IKCILITyaTalluy;

3) 3aMeHbI 1 OOHOBJICHHE;

4) pacuupeHus: 1 THHOBAIUH;

5) npon3BOACTBEHHOI'O MapKETHHTIA.

WuBectunimonHas ¢asza coOAEp>KUT TaKue dTaIbL:

1) MHXXEHEPHO-TEXHUUYECKOE TPOEKTUPOBAHUE;

2) NpOU3BOJCTBEHHBI MAapPKETHHT;

3)CTpOUTENBCTBO MTPOEKTUPYEMOTO OOBEKTA;

4) Bce mpenplAyIIie OTBETHI IPABUIIbHBIE;

5) neranpHOE NPOEKTUPOBAHUE.

OtnuuuTtenbHas 0COOEHHOCTh MHBECTULIMOHHBIX POEKTOB:

1) Bonpmioii 6r0KET

2) Bpicokas cTeneHb HEONPEIEIEHHOCTH U PUCKOB

3) Llenbto sBasgeTcs 00s3aTeNbHOE MMOJyYeHHE MPUOBIIN B pe3yIbTaTe pealnu3anuu NpoeKTa.

[IpoeKTbl, NPUHATHE OJHOIO U3 KOTOPHIX aBTOMATUYECKU O3HAYAET HEMPUHATHUE IPYToro (Wiu
JPYTUX) Ha3bIBAIOTCS:
KOMIUTMMEHTAaPHBIMHU (B3aMMO/I0IOJIHSIOLIUMH )



JIbTEPHATUBHBIMU
HE3aBHUCUMbBIMU

3aMelaIIUMU

Ecnu npunsTHE HOBOTO MPOEKTa MPUBOJUT K HEKOTOPOMY CHHKEHHUIO JJOXOJIOB IO OJTHOMY WIIH
HECKOJIBKUM JIPYTUM IPOEKTaM, TO TAKUE MPOEKTHI HA3bIBAIOTC:

aNbTepHATUBHBIMU

HE3aBHCUMbBIMHU

3aMelalo MU

KOMIUTUMEHTAPHBIMH (B3aUMOIOTIOJIHSOIIMMU )

Ecnu npuHsTHE K UCIIOJIHEHUIO HOBOTO MPOEKTA CIIOCOOCTBYET POCTY JOXOJIOB MO OJTHOMY WU
HECKOJIBKUM JIPYTUM IPOEKTaM, TO TAKUE MPOEKTHI HA3bIBAIOTC:

albTepHATUBHBIMU

HE3aBHCUMbBIMHU

3aMelaloIIMHI

KOMIUTUMEHTAPHBIMH (B3aUMOIOTIOJIHAOIIMMU )

[To macmTaby peanu3anuy HHBECTULIMOHHBIE IPOEKThI ObIBAIOT:

PernonanbHeie

l'ocynapcTBeHHbIE

I'moGanbHbIe

Kpynneie

JUig ycuiieHus: KOHTPOJIA HaJl XOJI0M pealu3aliy IPOeKTa NPEANOYTUTEIbHEE:

OaHKOBCKHUI KPEAUT

(uHaHCHPOBaHME ITyTEM MPOJIAXKU MaKeTa aKLUH NPeANpUATUS

Uro omnpenaensieT BHIrOJHOCTb UCIIOJIb30BaHUsl COOCTBEHHOT0 KanuTasa ajsi GuHAaHCUPOBAHUS MPOEKTa
10 CPAaBHEHUIO C 3a€MHBIM:

1) oTcyTCTBHE BO3BPATHOI'O ICHEXKHOTO ITOTOKA

OoJiee HU3Kasi CTOMMOCTD

BO3MOKHOCTB TIO3TAaTHOTO (PMHAHCUPOBAHHUS MTPOEKTA.

CymMapHast IpoA0IKUTEIbHOCTD PEIMHBECTULIMOHHON, HMHBECTUIIMOHHOMN M SKCIUTyaTallmOHHOM (a3
Ha3bIBAETCH ......IIPOEKTA.

Ilepronom obopota

CpoxoM OKynaeMoCTH

J’Kn3HEHHBIM LIUKIIOM

B Teuenue npenrHBECTULIMOHHOMN (a3bl MPOBOJATCS MEPONPUATHSA:

(bupMoii MpUHUMAaeTCs OKOHYATENbHOE peleHre 00 MHBECTULUAX

MIPOBOAUTCS OoJiee eTanbHasi MpopadoTKa HEKOTOPBIX ACTIEKTOB MTPOEKTa

XO3MCTBEHHAS JAESTEIbHOCTD MIPEIIPUATHS

yTBEp)KAAETCA IJIaH MJIaTeKel TeHepAIbHOMY MOAPSAIUYUKY

0TOOp MPOEKTHON (PUPMBI W (PUPMBI, YIIPABIIAIOLIEH CTPOUTEIHCTBOM

B kakom paznene TOO UII onpenensercst sSkoHOMUYEcKast 3PPEKTHBHOCTh HHBECTHIIMOHHOTO
npoekra?

OcHoBHast ujest NpoeKTa

MecTtopacnonoxeHue 1 OKpy karolias cpena

DdunaHCcoBBI aHAIN3 U OIICHKA WHBECTUIINHU

OpraHu3anuoHHbIE U HAKJIQJHbIE PACXO/Ibl

3aBeplIeHUEeM NPEAUHBECTULIMOHHON CTaIu MHBECTUIIMOHHOTO MPOEKTA SIBJISETCS:
NPUHATUE HHBECTULIMOHHOTO PEILICHUS

HayaJio rnpoiiecca Ipou3BOJCTBA

o0yuyeHue nepcoHana

I0pUInYecKoe 0(OpMIIEHHE HHBECTHIIMOHHOTO MTPOEKTa

VHBECTULIMOHHBIN LIMKJI BKIIOYAET B ce0s1 (asbl:

MIPEIMHBECTULIMOHHYO



MHBECTULIMOHHYIO

JKCIUTyaTallMOHHYO

yOBITOUHYIO

MPUOBUIbHYIO

Ha4yaJIbHYIO0

N3 xakux yacTel COCTOUT MHBECTUIIMOHHBIN IIPOEKT
OKOHOMHYECKASI YaCTh

TexHonmornyeckas 4acTb

OpranuzannoHHas 4acTh

CrpowuTtenpHas 4acTh

O} PexTUBHOCTh NHBECTUIIUOHHOTO MPOEKTA - ITO...

CooTBeTcTBHE MPOEKTA IENSIM U UHTEPECaM €ro Y4aCTHUKOB

ConmaabHO-3KOHOMUYECKHE TIOCIIEICTBHS OCYIIECTBICHUSI HHBECTUIIMOHHOTO MPOEKTa JIJIsl 00IIecTBa
B 1[EJIOM

Kommiekc 10kyMeHTOB 110 000CHOBAaHWIO SKOHOMHUYECKOU 11eTIeCO00Pa3HOCTH, 00BEMa U CPOKOB
OCYIIECTBIICHUS] MHBECTHUIIHIA

[TpumenstOTCS I OIEHKH YPPEKTHBHOCTH OTIEPAIIMOHHON IESATETLHOCTH U TIOJUTUKU B 00JIACTH
1IeH, cOBbITA U 3aKYIIOK IPeIIPUITUS-PCIIUITUCHTA!

[TokazaTenu peHTa0eIbHOCTH

KoaddunmenTs TMKBUIHOCTH

Koaddunmentsr obopaunBaemoctu

[Toka3zaTenu miaaTexecrnocoOHOCTH

CyOBeKTH HHBECTUIIMOHHOH JI€ATEIIEHOCTH, OCYIIECTBISIFOIINE BIIOKEHHSI COOCTBEHHBIX, 3a€MHBIX
WJIM TIPUBJICUEHHBIX CPEJCTB B JOpME MHBECTHUIIMI U 00ECIICUNBAOIIINE UX LIEJIEBOE UCIIOIB30BaHNE,
Ha3bIBACTCH .......

PELUIHEHT

KpEIUTOP

aKIHOHEP

WHBECTOP

CH0XHBIMH METOJJAMH OIIEHKHA MHBECTUIIMOHHBIX ITPOEKTOB SBIISIOTCS pacueThl MOKa3aTeNen:
IIpoCTas HopMa MPUOBLIH

BHYTPEHHsII HOPMa JOXOAHOCTH

CTaBKa MPUOBLTEHOCTH MTPOEKTA

JUCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH BJIOKECHHUN

YHCTas TEKyIasi CTOUMOCTh

[IpocThiMEI METOJaMH OIIEHKH MHBECTUIIHOHHBIX ITPOEKTOB SBIISIOTCS pacueThl IIOKa3aTeNeH:
CTaBKa MPUOBLTLHOCTH MPOEKTA

MPOCTOM CPOK OKYITAEMOCTH BIIOKEHUI

BHYTPEHHSISI HOpMa TI0XOAHOCTH

YrcTasi TEKyIIas CTOMMOCTh

pocTasi HopMa MPUObLIH

KoaduumeHT TMCKOHTUPOBAHHUS TPUMEHSETCS IS ......

pacuera yBelIu4eHHs MPUObLIH

MPUBEICHUS OYIYyIIMX IMOCTYIUICHUH K HAa4aJbHONH CTOMMOCTH MHBECTUPOBAHUS

pacuera BeIHMYMHBI HAJIOTOB

[Toxazatenu orieHKH 3((HEKTUBHOCTH MHBECTHIIMOHHBIX IPOEKTOB, OCHOBAHHBIC HA YUETHBIX
(OyxranTepcKux) OlleHKaX, Ha3bIBAKOTCS:

CJIOKHBIMU (JIMHAMUYECKUMH )

MPOCTHIMU (CTATHYCCKUMU)



[Tokazarenu oreHKH 3G (HEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB, OCHOBAHHBIC HA BPEMEHHOMN
OLICHKE JIEHET, Ha3bIBAIOTCH:

CJIOKHBIMU (IMHAMUYECKUMU )

MPOCTHIMU (CTATUYECKHUMHU)

OCHOBHBIE TApAMETPBI, ONPEACIISIONINE BEIMYUHY YUCTOU TEKYIIEH CTOMMOCTH MPOEKTA:
JIOXOJTHOCTb ITPOEKTa

YUCTBIN JEHEKHBINA IIOTOK

CTaBKa JUCKOHTHUPOBAHMS

CPOK >KM3HU IIPOEKTa

CTOMMOCTb 3a€MHBIX HCTOYHUKOB (DMHAHCHPOBAHUS

CPOK OKYIaeMOCTH

Bo3BpaTHBIif IeHEKHBII OTOK OT pean3aii HHBECTUIIMOHHOTO TIPOEKTAa JJIsl IPEATPHUATHS,
OCYIIECTBIISIONIETO ATOT MPOEKT, BKIIOYAET B CEO:

MIPOIICHTHI

JUBUJICH/IbI

aMOPTHU3ALUIO

4acTh YUCTOW MPUOBLITU

[lepuron okynaemocTy mpoeKTa onpeaesaeTcs:

MIPU PEBBILLIEHUHA CYMMBI OJYYEHHOTO 10X0Ja OT CyMMbl HHBECTULIUN

HE3aBHUCHUMO OT UX BEITUYUH

[IPU PABEHCTBE CYMMBI MOJYUYEHHOI'O JJOX0Aa U CYMMbI MHBECTULIUN

busnec-nnan pazpabarbiBaeTcs C LETBIO ......

peKJIaMbl

TEKYIIEro MJIaHUPOBAHUS TPOU3BOACTBA

000CHOBaHHUS BO3MOXHOCTH pean3alliil HHBECTULIMOHHOTO MPOEKTa

BennuuHa ynucTol TeKyIeil CTOMMOCTH MHBECTUIIMOHHOTO MTPOEKTA, TEHEPUPYIOIIETO CIEAYIOIINE
JICHEXHBIE MIOTOKHU, IPU CTaBKe JucKoHTUpoBaHus 10%, cocTaBuT:

-13

263

+3)-119

Uwcras TekyIias CTOMMOCTh IpU BEIOOpE MPOEKTa JOHKHA OBITS ...... 0.

paBHa HYJIIO

MEHBbIIIE HYJIS

00JIbILIE HYJIS

Kputepuu onieHuBaHus Pe3yJbTATOB TECTHPOBAHMS:

OLIEHKA «3aYTCHOY» BBICTABIISICTCS] 00YYAIOIIEMYCs, KOTOPBIA UMEET TMOJI0KHUTEIBHbIC PE3YIIbTAThI
TeKymero Koutpoiis u Hadpai 50% - 100% npaBHIIbHBIX OTBETOB IO PE3YJIbTaTaM BBIMIOJTHEHUH TECTA,
YTO CBHJICTEILCTBYET 00 OCBOCHHH TEOPETUYECKOTO MaTepHaia JUCIUIUIMHBI U JOPMHUPOBAHUU
YMCHH, HABBIKOB ¥ 3aINIAHUPOBAHHBIX KOMIICTCHIIMIA OT IIOPOTOBOTO JIO MIPOJABHHYTOTO YPOBHS
c(hOpMHUPOBAHHOCTH KOMITETCHIIHH (2 - 5+);

— OLIEHKA «HE 3a4TEHO» BBICTABIIACTCS 00ydJarOmMEeMycsi, KOTOPBIH HE CMOT Y¢TKO OTBETHTh Ha
BOIIPOCHI MTPETIOIaBATENs, HE BHIIOJHWII WK BBITOJHUII HE MOJHOCTHIO MPAKTUYECKYIO paboTy Tpr
OCYIIECTBIICHUHU TEKYIIEro KOHTPOJIA, a Takke Hadpas 0% - 49% npaBUIIbHBIX OTBETOB IO
pe3yibTaTaM BBIOJHEHUU TECTA, YTO TMOATBEPIKIACT YACTUIHOE OCBOCHHE TEOPETUICCKOTO
MaTtepuaina, Hec(hopMHUPOBAaHHOCTH HEOOXOIMMBIX YMEHUH, HABBIKOB U KOMIICTCHIIU.

Choucokx BOIIPOCOB JIAA MMOATOTOBKU K TECTUPOBAHUIO:
HpOCKTbI: OCHOBHBIC ITIOHATHUS U ONIPEACJICHUS, K.J'IaCCI/I(l)I/IKaIII/Iﬂ, OTIHYUTECIBbHBIC IPU3HAKH.

OneHka cocTosTeNbHOCTH (3P PEKTUBHOCTH) MPOEKTA B YCIOBUSIX HEOIPEACIIEHHOCTH HCXOAHOM
HMH(pOpMAaLINH.



[IpocThie KOIMYECTBEHHBIE METO/IbI OLIEHKH COCTOSITENIBHOCTH MTpoeKTa. OnpeneneHue TOUKU
0e3yOBITOYHOCTH.

CrenianbHbIE METOJIBI OLIEHKH COCTOATENBHOCTHU (3()(heKTUBHOCTH) MTPOEKTa, OCHOBAaHHbIE Ha
TEXHOJIOTHSIX SKOHOMHUKO-MaTeMaTHYeCKOT0 1 UMUTALlMOHHOT'O MOJIETUPOBAHUSI.

ANTOpUTM CpaBHUTENBHOTO aHaMu3a 3(p(PEeKTUBHOCTH POEKTOB.

bu3Hec-11aH MpoeKTa: CyIHOCTh, CTPYKTYpa U COJlep KaHue.

Jloxo mpoeKTa: KOHLEMNIMSI, COCTABHBIE YaCTH U IKOHOMHUYECKAsI CYIIIHOCTb.

@aKTOpbl, BO3ICHCTBYIONIME HA YPOBEHD 0X0/1a OT PEATU3AIMU TPOEKTA.

KoHuenmus cooTHOIIEHHsT PUCKa U JOXOJAHOCTBIO POEKTa. [[puUMHHO-CIIEICTBEHHBIE CBA3H MEXKIY
PUCKOM U TOXOJIHOCTbIO MHBECTHUIIUH.

JIMCKOHTHPOBAaHME BIIOKEHUH B IPOEKT. [IpOoCThIE U CII0KHBIE TPOLIEHTHI.

D¢ddexTuBHOCTH MpoeKTOB. Llenu u 3agaun oneHku 3)PEKTUBHOCTU TPOEKTOB.

Otanbl OleHKH 3()(HEKTUBHOCTH MPOEKTA.

OcHoBoIosararonue NpUHIMILI OLEeHKU 3 (HEKTUBHOCTH MPOEKTA.

HucThli JOXOI IPOEKTA.

UuCThIi TMCKOHTUPOBAHHBIN (IIPUBEIEHHBIN) JOXO/.

JIMCKOHT IIpoeKTa.

WNunekc penrabensHOoCTH HHBECTUIMN. HAEKe moxoqHocT. HIEKC T0XOHOCTH
JUCKOHTUPOBAHHBIX NHBECTULIMH.

BryTpeHHss HOpMa 1OXOIHOCTH. BHYTpeHH:s1 HOpMa TUCKOHTA. BHYTpeHHsA HOpMa
PEHTa0ETbHOCTH.

Cpox OKyImaeMOCTH MHBECTUIINM.

IIpoexTHble pucku. Knaccudukanus puckoB NpoeKTa.

Meroas! yuera puckoB. KauecTBEeHHBINM aHAIN3 POEKTHBIX pUCKOB. KoJIMuecTBEHHBIN aHAIN3
IIPOEKTHBIX PUCKOB.

MeTto/ aHaiM3a YyBCTBUTEIBHOCTH.

AHanu3 clieHapueB.

BeposiTHOCTHBIE METO/IbI aHAIM3a PUCKOB.

MeTtobl ynpaBiIeHusl pUCKAMHU ITPOEKTA.

CymHocTh peHoMeHa HHPIISIIMU. Y4eT HHQIISIIUY [IPU peanu3anuu npoexra. Uupasmaus u
¢uHaHcoBast 3((HEKTUBHOCTh MPOEKTA.

MeTto/1bl yueTa pUCKOB IPHU OLIEHKE IPOEKTOB.

MeToabl 1 HHCTPYMEHTAJIbHbIE CPEICTBA OLEHKH 3()(HEKTUBHOCTH MHBECTHULIMH.
HNHBECTUITMOHHBIN OI0/KET MPOEKTA.

Crioco0bl (prHAHCHPOBAHUS POEKTOB.

JleHe)kHbIe MOTOKHU MPOEKTA.

OcHOBHBIE pa3/iesibl TEXHUKO-3KOHOMHUYECKOTO 0OOCHOBaHUs U OM3HEC-TIJIaHa TPOEKTOB.
OcCHOBHBIE TIOKA3aTEIH YKOHOMHUYECKOU APPEKTUBHOCTH (JOXOTHOCTH) MPOEKTA M METOIMKA HX
pacuera.

CoBpemMeHHbIE HHPOPMAIIMOHHBIE TEXHOJIOTUH U IPOrPaMMHBIE NPOIYKThI, UCIIOIb3yEMbIE AJIs
00pabOTKH UCXOTHBIX JaHHBIX U 000CHOBAaHUS d(PPEKTUBHOCTH IMPOCKTOB.

CpeacTBo oLleHKH pe3yJibTaTOB 00y4eHHs — mpakTu4ieckoe 3a1anue (Tembl 3 u 4)

Jl71s MpoBepKHU U 3aKpeIUICHNs 3HAHUN MTpenoAaBaTeb JaéT 00y4aromuMCsl BBIOJIHUTD
MIPaKTUYECKHE 3a/1aHus IO KaXKI0M U3 TeM IOCiIe MPOCIYIINBAHUS U 00CYKIEHUS JIEKIIMOHHOTO
MaTtepuana. 3aaanus (3aJa4un) MOTYT BBITIOJTHATHCS (PEeIIaThes) Kak MHAUBUAYAIbHO, TaK M B TPYIIIaX.
[IpencrasieH npuMepHBIN IEPEYCHD 3aJaAHUI:

Tema 3. Ouenka 3¢gpexTUBHOCTH M PUHAHCOBOM peau3yemMocTu npoekToB. [IpoexTHOE
¢uHaHCUpOBaHUE
3ananmue 1.



TpebyeTcsa npoaHanM3upoBaTh MPOEKT 1o kputepuio YJI/1 co cnenyromumu xapakTepucTUKaMU:
JIEHEXHBIN MoToK (MJIH. py0.): -150, 30, 70, 70, 45;

CPOK peanu3anuu: 5 JeT;

Pa3MEepHOCTH TIEPHOJIA: TO/I.

[Tpu 5TOM HEOOXOAUMO PACCMOTPETH JIBa BapUaHTA PEAIU3AIUU MTPOSKTA:

a) CTOMMOCTb KalluTala HEM3MEHHA Ha BCEM MPOTSHKEHUU MPoeKTa U cocTasisieT 12%;

0) O)KHIAETCsI, YTO CTOUMOCTH KamuTala OyJeT MEeHSITHCS 0 ToJaM cleayomum oopazom: 12%, 13%,
14%, 14%. IlpencraBpTe CBOJA BCEX BHIYMCIICHUH B BU/IE UMUTAIIMOHHON MOJIETH, BHIMIOJTHEHHOM B
cpelie NEKTPOHHBIX TaOIuII.

3aganue 2.

[IpennpusTie paccMaTpuBaeT 11e1ecO00pa3HOCTh MPUHATHS MTPOEKTA CO CIASAYIOUTUM JICHEKHBIM
MMOTOKOM 110 TojiaM (MJH. py0.): -130, 30, 40, 50, 50, 20. CTouMoCTh KanuTaza mpearnpusTUs
coctaBisieT 14%. Kak mpaBuiio, mMpoeKThl CO CPOKOM OKYIIa€MOCTH, IPEBBIILIAIOIINM 4 TO/1a,
MpEANPUITHEM HE IPUHUMAIOTCSA K peanu3annn. Heo6XxoaumMo cienaTh aHaau3 ¢ TOMOIIBI0 KPUTEPHUEB
MIPOCTOr0 U JUCKOHTUPOBAHHOTO CPOKOB OKYIIa€MOCTH.

3aganue 3.

Tpebyercs onpenenuTs 3HaueHue nokasarens BHJ mist mpoekTa, paccunTaHHOTO Ha YEThIpe Tofa,
TpeOYIOIIEeTro HHBECTUIINU B pasMepe 10 MiTH. py0. M HMEIOIIETO MPEANnoIaraeMbie IEHEKHBIC
MOCTYIUICHHUS IO TojiaM B pa3mepe (MiH. py0.): 3,4, 7.

3aganue 4.

PaccmatpuBaeTcsi IpOEKT CTPOUTENBCTBA IPEANPHUATHS, KOTOPOE MPEANOIAraeTcs SKCILTyaTUPOBATh
20 net. MaBectunuu, odmer cymmoit 10 000 ThIC. p., peIIeHO BKIJIAIBIBATH MTOATAITHO B HaYaJIe
Ka)XJI0T0 T'0J1a CTPOUTENBCTBA NpeAnpusaTHs B TeueHue 3 aet: B 1-it ron — 5000 TbIC. p.; BO 2-i1 —
3000 TbIC. p.;B 3-i1 — 2000 TBIC. p. IT0 OKOHUAHUU 3 JET CTPOUTENHCTBA MIPEANIPUATHE Oy IEeT
MIOCTPOEHO, BBEJICHO B 3KCILIYaTALMIO U HAYHET MPOU3BOUTh MPOIYKIIHIO, OKUIAEMBIN €KEeTr0IHbIN
n0x0J1 (BeIpyuKa) oT KoTopoil Hameuaercs B pazmepe 5000 ThIC. p. MPH €KErOJHBIX TEKYILIUX 3aTpaTax
2000 Teic. p. UHBecTOp cunTaet, uTo yuetHas ctaBka LlenTpansHoro 6anka PO B mepuon
CTPOUTENHCTBA NMpeAnpusITHs OyaeT paBHa 11 % romoBbIX, a B IEpUO/I IKCIUTyaTAIlUU TPEATNPUITUS —
10 % ronoBbIX.

O1eHUTH 11e71eCO000Pa3HOCTh BIOKEHHSI HHBECTUIIMN B CTPOUTEIIBCTBO MPEATIPUSITHS.

3aganme S.

Heo6xoaumo npuHSTH penieHne o0 BIOKEHUHU ACHEKHBIX CPEJICTB B CTPOUTEIIHCTBO MPEAITPHUITHS,
KOTOpOE MperoaraeTcs skcruryatuposats 18 ner. MuBectuiu, obmeit cymmoit 10 000 toIC. p.,
pelIeHo BKIAAbIBATh MOATAMTHO B HAYaJIe KaKI0TO T'0Jla CTPOUTEIHLCTBA MPEANPHUITHS B TEUCHHUE 3 JIET:
B 1-i1 rogq — 3000 T5IC. p.; BO 2-i1 — 3000 THIC. p.; B 3-i1 — 4000 THIC. p. IlO0 OKOHUYaHUU 3 NET
CTPOUTENHCTBA MPEANPUITHE OYIET MOCTPOSHO, BBEJICHO B AKCIUIyaTaIlMI0 U HAYHET MTPOU3BOAUTH
MIPOIYKIINIO, 0XKUIaeMBbIi €KeroIHbIN J0X0 (BBIPYUKa) OT KOTOpoi HameuaeTcs B pazmepe 4000 Thic.
p. TIpH ©KEroIHbIX TeKymux 3arpaTax 2200 Teic. p. IHBECTOp CUUTAET, UTO yUeTHasl CTaBKa
LentpansHoro 6anka P® B mepuoa ctpoutenbcTBa mpennpustus Oynet paBua 10 % roaosbix,

a B TIEPHO/T FKCIUTyaTalluu Ipeanpusitus — 8 % romoBbIX.

3aganme 6.

[IpeanpusitTue nMeeT BO3MOKHOCTH HHBECTUPOBATH:

a) 10 55 miH. pyo.;

6) 90 muH. pyo.

[Ipu 5TOM cTOMMOCTH UCTOYHUKOB (puHaHCHpoBaHUs cocTaBisieT 10%. TpeOyercs cocTaBUTh
ONTUMAJIHHBIN IJIaH KaUTAJIOBIOKEHUM, €CITH JICHEKHBIE TTIOTOKH 110 MIEPUO/IaM allbTePHATUBHBIX
MIPOEKTOB UMEIOT CJICAYIOIINE 3HAYCHHUS:

mpoexT 4: - 30, 6, 11, 13, 12;

npoekt B: - 20,4, 8, 12, 5;

mpoekt C: - 40, 12, 15, 15, 15;

npoekt D: - 15,4, 5, 6, 6.



Tema 4. Yder nHQIsALUN, PHCKA H HEONPeAeIeHHOCTH HCXOAHON HH(OPMALINH NIPH OL[EHKe

3¢ PeKTUBHOCTH NPOEKTOB

3ananmne 7.

Tpebyercs paccMOTpeTh SIKOHOMUYECKYIO 11€JIeCO00Pa3HOCTh pealn3alui MPOEKTa MPH CIETYIOMNX
YCIIOBUAX: BETMYMHA MHBECTUIIMHI - 5 MIIH. py0.; IepuoJ peain3aluy MpoeKkTa - 4 roja; JOXOIbl 0
rogam (MJH. py0.) — 2; 2; 2,5. Tekymias cTaBka JUCKOHTUpoBaHUsI (0e3 yueTa uHpsauun) - 9,5%:;
CpeaHerooBoil uuaekc (Tem) HHPIAIIH - 5%.

3ananmue 8.

Tpebyetcs onpenenuts HENHOW WHAEKC UHPIIALUH J,,, COOTBETCTBYIOILUN MECTIHOMY TEMITY
MHOIAUN, KOTOPBIM IPU paBHOMEPHON UHQIIALIUY IPUBOJUT B TEUEHHE I0J1a K €€ CPETHEr010BOMY
Temiy (ypoBHI0). CpelHero1oBoi TeMI1 paBHOMEPHON HHMIISALMH PABEH i,,0= 96%.

3ananme 9.

Tpebyetcs paccMOTpeTh IKOHOMUUYECKYIO 11€JIeCO00pa3HOCTh pealln3alliy MPOEKTa MPH CIIeTyIOIUX
YCJIOBHSIX: BEJIMUMHA UHBECTHUITUH - 7 MITH. py0.; Ieproa peann3alnu MpoeKTa - 4 Toa; J0XO0IbI IO
rogam (MiH. py0.) — 3; 4; 2. Texymas craBka JUcKOHTHpoBaHus (0e3 yueta undusanun) - 10%;
TomnpaBKa Ha puck - 3%.

3ananue 10.

Tpebyercs mpoBecTH aHAIU3 JBYX B3aMMOUCKIIOYAIOIINX IPOEKTOB A U B, UMEIOIUX OJMHAKOBYIO
MIPOAOIDKUTEIBHOCTD peanu3aiuu (4 rona) u croumocts Kanuraia 10%. TpeOyemble HHBECTULINN
COCTABJISIOT: JUIs ipoekTa A - 42 MuH. py0., 11 npoekTta B - 35 muH. py0. JleHeKHbIe TTOTOKH 110
MepHOaM COCTABISIIOT (MJIH. pyO.): st mpoekTa 4 - 20, 20, 15, 15 u ansa npoekra B - 15, 20, 20, 10.
[TonpaBka Ha pUHAHCOBBINA PUCK HEMOIYUYEHHS 3aIUIAaHUPOBAHHOTO 10X0/a (MOHMKAIOLIUI

KO3 QULIUEHT U1 KOPPEKTUPOBKH JIEHEKHOIO IIOTOKA) IO EpUOaM COCTABIISIET: Il IPOEKTa A -
0,9; 0,9; 0,8; 0,75 u ana npoexra B - 0,9; 0,75; 0,75; 0,6.

Kputepun oueHnBaHus NPAKTHYECKUX 3aTaAHUIL:

OrneHka «OTJIMYHOY» BBICTABISETCS 00YUaIOUIeMyCsl, €CJIA: OH MPaBUIIbHO, HCUEPIIBIBAIOLIE, U
JIOTUYECKH CTPOMHO 0OOCHOBBIBAET BAPUAHTHI PEIICHUS MPAKTHUECKUX 3aJaHUH, TECHO yBS3BIBACT
TEOPHIO C PAKTUKON, CBOOOHO CTIPaBISAETCs C 3a/ladaMH U BOIIPOCAMH, HE UCTIBITHIBAET TPYTHOCTHU C
OTBETaMU MIPHU BUIOU3MEHEHUHU 3a/IaHH, BIIaJIe€T PAa3HOCTOPOHHUMH HABBIKAMH U PUEMaAMHU
BBINIOJIHEHUSI IPAKTUYECKUX 3a7ad.

OIICHKA «XOPOIII0» CTABUTCS, €CJIM 00YUaIOIUNACS, BHITIOJIHWI TPEOOBaHMSI K OIIEHKE "OTIUYHO", HO
JOMYLLIEHBI 2-3 HEI0YeTa;

OIICHKA «YJIOBJIETBOPUTEIILHO» CTABUTCS, €CJIM 00YUYaIOIIUIACS BRIMIOIHUI pabOTy HE TOJHOCTHIO, HO
00BEM BBITIOJIHEHHOM YaCTH TaKOB, YTO MO3BOJISIET MOJTYYUTh MPABUIbHBIE PEe3YIbTAThl U BHIBOABI, B
XO0JIe TIPOBEACHUS PAOOTHI OBLITH TOMYIIICHBI OITUOKHY;

OLIEHKA «HEYJIOBJIETBOPUTEIHHOY» CTABUTCS, €CIIH 00YyJaroIIniics BHITOTHIII paboTy HE MOTHOCTEIO,
paboTa He BBITIOJHEHA W HE C/IaHa WJIH 00'beM BBITIOJTHCHHON YacTH pabOTHI HE MO3BOJISIET CACIIATh
MIPaBUJIbHBIX BHIBOJIOB.

CpeacTBo OLeHKH pe3yJibTATOB 00y4eHHs — mpakTu4yeckas padora (Tembr 1-4):
Pa3pabotka u onienka 3pPpeKkTHBHOCTH OM3HEC-TIPOCKTA

I'pynmoBast mpakTuyeckasi pabota o pa3padboTke, OIeHKH dPGEKTUBHOCTH U 3aIIuTe OM3HEC-
MIPOEKTOB BBIMOJIHACTCS B rpynmnax mno 5-6 uenosek. Kaxxnas rpynna o0yyaromuxcs 3aIiuiiaer
OM3HEC-TIPOEKT 110 pa3jieaM Mepej MpenojaBaTesieM U ApyTruMu IpyNnaMy B BUJE T0KIaa-
MIPE3EHTALMH C MOCJIEAYIOUIMM 00CYKAECHUEM 3alUThI.

PexomenayeMblii CIUCOK OpraHu3anuii no cgepam aesiTeJJbHOCTH
AJ151 pa3padoTKU U OLeHKHU 3(PPeKTUBHOCTH OM3HeC-TIPOEeKTAa:

CraHuus TEXHUYECKOT0 00CITYKUBAHHUSL.



Kommepueckuii 6aHK.

HKO.

[IpennpusiTie MO MPOU3BOICTBY 3aMACHBIX YacTeH M KOMIUIEKTYIOIIUX JJIs1 aBTOMOOHIIEH.
Junepckuii ueHTp.

A3C.

ABTOTpaHCIIOPTHAS! KOMIIaHMUSL.

I"azeta/sxypHnan.

Tunorpadus.

PexiiaMHO€E areHTCTBO.

CasnoH KpacoTsbl.

Typdupma.

Koncantunrosas gupma.

doTtocanoH.

CepBUCHBI LEHTP.

ATenbe 110 pEMOHTY U MOIIMBY OJEXKIbI.
Kade/pectopan.

l'octununa.

busbec-mian nerckoro cana.

HUT-xommnanus.

WNHTtepHer - marasus.

Arnreka.

MenuurHCKUI HEHTD.

[IpennpusTue 1o NpoU3BOACTBY IUILEBBIX IPOTYKTOB.
CrpouTtenbpHas KOMIIAHUSA.

[IpennpusiTie Mo Mpou3BOACTBY MeOEIH.
[IpennpusiTie no NPOU3BOACTBY CTPOUTEIBHBIX MaTEpUAIOB.
CenbCKOX0349iCTBEHHOE NPEATIPUSTHE.

Kpurtepun oneHuBaHus NPAKTHYECKOH padoOTHI:

[IpakTuueckas pabora oOyyaronmxcs OLEHUBAIOTCS M0 NATHOAJUIBHON IIKaJIe:

OneHka «OTJIIMYHO)» CTaBUTCS B TOM Cllydae, €ClId 00yJaroluecs:

CBOOOTHO IPUMEHSIOT MOJTyYeHHBIE 3HAHUS TpH pazpaboTke, 000cHOBaHUU Y(PPEKTHBHOCTH H
3auTe OU3HEC-MPOEKTA;

BBITIOJIHWJIA Pa0bOTYy IO pa3padOoTKe MPOEKTa B TIOJTHOM 00beMe ¢ COONIOIEHIEM HEOOX0IMMON
MOCIIE0BAaTEIIbHOCTH JCHCTBHUM;

MOATOTOBWIIM JOKJIA-IIPE3EHTALIMIO U UTOTOBBIN TPYNIIOBOI OTYET MO MPOEKTY (TEKCTOBas 4acTh);
IIPU OTBETaX Ha KOHTPOJIbHBIE BOMPOCHI IO MPOEKTY MPABUIBHO MOHUMAIOT UX CYLIHOCTb, JAIOT
TOYHOE ONPEJIEIICHUE U UCTOIKOBAaHNE OCHOBHBIX MOJIOXKEHUH U TapaMeTpOB OM3HEC-NPOEKTa,
UCHOJb3YIOT CIENUANBbHYI0 TEPMUHOJIOTHIO IUCIUIUINHBI, HE 3aTPyIHSAIOTCS MPH OTBETaxX Ha
BUJIOM3MEHEHHBIE BOIPOCHI, COITPOBOXK/IAIOT OTBET IPUMEPAMHU.

OneHka «X0poLo»CTaBUTCS, €CITH:

BBITIOJIHEHBI TPEOOBAHMS K OIICHKE «OTJIMYHOY, HO JIOMYIICHHI 2 — 3 HeloYeTa MPU BHITTOJIHEHUH
MIPAKTUYECKON pabOThl, HO 00yYaroLecs MOTYT UX UCIIPABUTh CAMOCTOSATENBHO UM IIPU HEOOJIBIION
IIOMOLIY NPENo1aBaTes;

B JIOKJIaJIe-TIP3E€HTALUU U TUCbMEHHOM OTYETE N0 OM3HEC-NPOEKTY JOMYyIIEHbl He3HAUUTEIIbHbIE
OIHOKHU;

IIPU OTBETaX Ha KOHTPOJIbHBIE BONIPOCHI HE JIOMYCKAET CEPbE3HbIX OLUIMOOK, JIETKO YCTpaHseT
OTJIEJIbHbIE HETOYHOCTH, HO 3aTPYAHSIETCA B IPUMEHEHUN 3HAaHUN B HOBOW CUTYalluu, IPUBEJCHUU
IIPUMEPOB.

Onenka «yJA0BJIETBOPUTEJIbHO»CTAaBUTCS, €CIIU:

npakTuyeckas padora 1o Ou3He-NpPOEKTy BHIIOJIHEHA HE MOJHOCThIO, HO 00BEM BBIIIOJIHEHHONW 4acTH
MI03BOJISIET MIOJIYYNUTh IPABUIIbHBIE PE3YJIbTAThI U BBIBO/IBI;



B XO/I€ BBIMIOJIHEHUSI PabOThl 00yUarouecs MpoAeMOHCTPUPOBAIU Clla0ble TPAKTHUECKUE HABBIKH,
OBLITH JAOIYIICHBI OIITMOKH;

o0yyaromuecs: He yMEIOT IPUMEHSTh NOJIy4YeHHbIe 3HaHUS MPH pa3padoTke OU3HEC-TPOEKTa MO
TOTOBOMY QJITOPHTMY;

B JIOKJIa/Ie-IP3€HTAIMU 1 UTOTOBOM NMUCEMEHHOM OTYETE 10 OU3HEC-TIPOEKTY JAOMYIIEHbI OIINOKY;
MIPH OTBETaX Ha KOHTPOJIbHBIE BOMPOCHI MPABUIHHO MIOHMMAET MX CYIIHOCTh, HO B OTBETE UMEIOTCS
OTJIeNIbHBIE MPOOEIIbI U TIPU CAMOCTOSITEILHOM BOCIIPOU3BEACHUN MaTepuaia TpedyeT
JIOTIOJTHUTEIBHBIX ¥ YTOYHSFOIIUX BOTIPOCOB MPETIOAaBATES.

OueHka «Hey10BJ1€TBOPUTEIbHO» CTABUTCS, €CITH:

npakThyeckas padboTa mo pa3padoTke U 000CHOBaHUIO () PEKTUBHOCTH OM3HEC-TIPOEKTA BHITTOJTHEHA
HE TIOJTHOCTHI0, 00EM BBIMIOTHEHHOHN padOThI HE TTO3BOJISAET CAENATh MPAaBUIBHBIX BBIBOJIOB, Y
00yJaromuxcst UMEIOTCS JIUIIb OT/ACTBHBIE IPEICTaBICHIS 00 N3yUYeHHOM MaTepuaie, OOoibIias 4acTh
MaTepualna He YCBOCHa;

B JIOKJIQJIe-TIPE3EHTAINN H UTOTOBOM IMMCBbMEHHOM OTUYETEe OM3HEC-TIPOEKTY AOMYIICHEI rPpyObIe
OLIMOKH, JINOO OTYET OTCYTCTBYET;

Ha KOHTPOJIBHBIE BOTIPOCHI 00YYaIOIIHecss He MOTYT AaTh OTBETHI, TAK KaK HE OBJIA/ICTH OCHOBHBIMHU
3HAHUSMH U YMEHUSIMHU B COOTBETCTBUU C TPEOOBAHUSMU IPOTPAMMBI TUCITUTLIAHEL.

[Nopsimok mpoBeIeHUs TEKYIIEro KOHTPOJIS IO TUCIHUIUTHHE I HHBaH 0B 1 i ¢ OB3
npenycmotrpeH [lonoxkeHneM o TeKyleM KOHTPOJIE YCIIeBAEMOCTH M TPOMEXYTOYHOH aTTecTaluu
oOydJaronuxcsi.

3. OHEHOYHBIE MATEPUAJIbI (CPEACTBA) AJ1sd IPOBEJAEHUSA
IMPOMEXYTOUYHOM ATTECTAIIUM IO TUCHUIIJIUHE

J171s1 KOHTPOJISl YCBOCHHMS O0YYarOIIMMHUCS JAHHOW TUCHIUTIINHBI Y4€OHBIM IJIAHOM IPETyCMOTPEH
3a4eT IO UTOraM CeMEeCTpa, KOTOPBI MPOBOAUTCS B (pOpME UTOTOBOM MPpyNIOBOM 3alUTHI OM3HEC-
MPOEKTa U pacuera ero 3(p(PEeKTUBHOCTH, CAAYM UTOTOBOTO TPYIIIIOBOTO OTYETa (TEKCTOBOU U
pacdeTHOI yacTu OM3HEC-NIPOEKTa), a TAKXKE YCTHOTO OTBETA HAa BOIPOCHI U BHIMIOTHEHUS
MPAKTUYECKOTO 3aJaHusl.
[Topsaok npoBeeHrs MPOMEXKYTOYHOM aTTECTAllMU [0 AUCLUIUIMHE 11 MHBaIuAo0B 1 nul ¢ OB3
npeaycmoTpeH [lomoxkeHrnem o TeKyIeM KOHTPOJIe yCIIEBAEMOCTH U TIPOMEKYTOUHOM aTTeCTaIluu
CTYJICHTOB.

OLIEHKA 3HAHUI OBYYAIOIUXCS HA 3AUETE

Cnucok BONPOCOB /1Jisl MOATOTOBKH K 3a4eTy:

[TK-4. Cnocoben aHanu3upoBaTh nokazaTenu 3pGEeKTUBHOCTH MPOLIECCOB, POPMYITUPOBATH U
000CHOBBIBATh MPEIOKCHHUS IO IMTOBHIICHUIO 3()(DEKTHBHOCTH TPOIIECCOB

[1K-4.1. Micnionb3yeT TUIIOBBIE METO/IbI U CIIOCOOBI aHAJIM3a U OLICHKH MoKa3arenei 3pdekTuBHOCTH
MIPOIIECCOB

OOyyaromuiics 3HaeT:

TEOPETUYECKHE OCHOBBI, OTEYECTBEHHBIN U 3apyOe HBIN OIBIT SKOHOMHUYECKON OIICHKH
3(PEKTUBHOCTH MTPOCKTOB;

HMCTOYHUKHU U CTIOCOOBI PMHAHCHPOBAHWSI IPOCKTOB;

OCHOBHBIC HaIlPaBJICHUS U MPOLEAYPY OLEHKH () (HEKTUBHOCTH MPOCKTOB;

O0COOCHHOCTH y4eTa WHMIISAINHN, HEOTPEICIICHHOCTH 1 PUCKA MPU OIEHKE YKOHOMUYECKOM
3(PEKTUBHOCTH MTPOCKTOB.

[Tonsarue npoekt. Knaccudukanus mpoeKToB MO OTEIbHBIM IPU3HAKAM.

[TonATHE S5KOHOMUYECKOH OIIeHKH 3()()EKTUBHOCTH MPOEKTOB: BHJIBI 3(PPEKTUBHOCTH, 3a7a4H,
pelaemMble B X0/1€ OLIEHKH WHBECTHULIMH, 3aTpaThl YIYILIEHHBIX BO3MOXKHOCTEH.

Kpurepun sxoHOMIYECKOM 3 HEKTUBHOCTH MTPOEKTOB.



[IponoIKUTENBHOCTD SKOHOMUYECKOM KU3HU MHBECTULIMI

®dopmyia CIIOKHBIX MTPOLIEHTOB, IPUBEACHUE 3aTpaT U JOXO0B MPOEKTa K OJTHOMY MOMEHTY BPEMEHHU.
MeTob! OLIEHKH SKOHOMUYECKO# 3()(heKTHBHOCTH MHBECTHUIIMH.

CpaBHeHHUE BapUaHTOB pealn3alii MPOEKTOB UCXOs U3 UX 3(P(HEKTUBHOCTH.

[ToHATHE CTOMMOCTH KanmuTaja u 3aTpaThl GPUHAHCUPOBAHUS 10 PA3IUYHBIM UCTOYHHKAM.

VYyer nnpasuuu npu oueHke 3GHEeKTUBHOCTH TPOEKTOB.

@axTopbl BHYTPEHHEN U BHEIIHEN CPEbl TPOEKTA, U UX BIMSHUE HA PE3YJIbTAThl €I0 peaIu3aliu.
Ku3HEeHHBI UK TpoeKTa U (a3bl €ero peain3aluu: MpeIbIHBECTUIIMOHHAS, THBECTULIMOHHAS,
IKCILTyaTalMOHHAS.

DKOHOMHYECKAs! CYIIHOCTh 10X0/a IMPOEKTA.

PecypcHble 1 ieHE)KHBIE TIOTOKH NTPOEKTA, U UX DJIEMEHTHI.

Texauko-3xoHOMHIUEcKoe 00ocHoBanue (TDO) u OM3HEC-TIIaH MTPOSKTa.

Konuenmust cTOMMOCTH JICHET BO BpeMEHH. YUeT (pakTopa BpeMEHU METOI0OM

HapanieHus1 ¥ TUCKOHTUpoBaHus. Knaccudukarms cnoco00B HAUMCICHHS

MIPOLIEHTOB (IIPOCTHIE U CIIOKHBIE POLICHTHI).

CTonMOoCTh KalluTana u ee poJib B OLICHKE 3(PPEKTUBHOCTU BIOKEHUN (MHBECTUIMI) B IPOEKT.
HcxonHble aHHBIE JJ1s pacUe€TOB: UCTOYHUKH U KPUTEPUU OTOOpA.

Wcxonnbie qaHHbIe 1715 pacyeTOB: OTPaHUYEHUS U IPUHIUIIBI CUCTEMAaTU3AI|H.

[1K-4.2. ®opmynupyeT u 000CHOBBIBAET MPEIOKEHUS 110 MOBBIIEHNIO 3()()PEKTUBHOCTHU IPOLIECCOB,
OCYILECTBIISICT TEKYILYI0 U HTOTOBYIO OLIEHKY MOKa3aTesei 3(p(heKTUBHOCTH MPOLIECCOB
OOGyuarommiicst 3HaeT:

METOIbl 1 HHCTPYMEHTapuil OLleHKH 3((EeKTUBHOCTH IIPOEKTOB;

OCHOBHBIE SKOHOMHMYECKHE NTOKA3aTeNH, XapaKkTepu3syoue 3¢ (HeKTUBHOCTh POEKTOB

bazoBbie koHIIENTINN (OCHOBHBIC TTPUHITUITBI) SKOHOMUYECKOW OI[EHKH MPOEKTOB: KOHIICTIIIHS
aJbTEPHATUBHBIX 3aTPaAT U JOXO0JI0B, KOHUEIIIHMSA CTOMMOCTH KaIlUTaJIa.

bazoBbie KoHIIETTINN (OCHOBHBIC TTPUHITUITBI) SKOHOMUYECKON OI[EHKH MPOEKTOB: KOHIICTIIIHS
KOMITPOMUCCA MEXKIY PUCKOM U JOXOAHOCTBIO, KOHLIETIMSI BPEMEHHON HEPAaBHOLEHHOCTH 3aTpaT U
JIOXOJIOB, KOHIICIITUS ASHEKHOTO IIOTOKA.

MeTtos! 1 HHGOPMAIITMOHHBIE TEXHOJIOTHH, UCTIONIb3yEeMbIE MPH OlleHKE 3(h(HEKTUBHOCTH MPOEKTOB.
YHUGUIUPOBaHHBIC TAPAMETPBI U TTOKA3aTEIIH MTPOSKTOB.

HucThli JOXOI IPOEKTA.

UuCThIi TMCKOHTUPOBAHHBIN (IIPUBEIEHHBIN) JOXO/.

JIMCKOHT mpoeKTa.

WNunekc penrabensHocTH MHBeCTUIMN. MHIeKke moxogHoctu. UHIEKC T0X0HOCTH
JUCKOHTHPOBAHHBIX NHBECTHUIIHI.

BryTpeHHss HOpMa JOXOAHOCTU. BHYTpeHH:s1 HOpMa TUCKOHTA. BHYTpeHHsA HOpMa
pPEHTa0ETBbHOCTH.

Cpoxk OKynmaeMOCTH MHBECTULINM.

Pacuer moTpeOHOCTH (PMHAHCHPOBAHUS MTPOCKTA.

[TonsiTHe HEOnpeneNTEHHOCTH UCXOHON HH(POPMAIIMH 110 TPOCKTY U PUCKA HEBO3BpaTa BJIOKECHUM B
MPOEKT.

MeTo/1bl OIIEHKH CTENEHN PUCKA: CTATUCTUYECKUN U SKCIIEPTHBIN.

Knaccudukanus mpoeKTHBIX PUCKOB: TI0 MPUYUHAM BOSHHUKHOBEHHUS; 110

chepaM BOSHHUKHOBEHHS; 10 CTCTICHHU BIIMSIHHSI HA TIPOCKT.

MeTtosl yuera BiAusiHUS QakTopa prucka Ha 3((HEeKTUBHOCTh MPOESKTOB. YIPaBIeHNE MTPOEKTHBIMU
pUCKaMH.

Hcrounuku 1 MeToapl GMHAHCHPOBAHUS MPOEKTOB. ONTUMHU3AIUS HCTOYHUKOB (DMHAHCUPOBAHUS
MPOEKTOB.



OLIEHKA YMEHMI1 1 HABBIKOB OBYYAIOIIUXCS HA 3AUETE
Tunosele 3aaHus A/ HOATOTOBKH 00y4alOIIMXCH K 324€Ty:

[1K-4. CriocobOeH aHanM3upoBaTh MoKa3aTenu 3pHEeKTUBHOCTH MPOLECCOB, (POpMYyIUpOBaTH U
000OCHOBBIBATh MPEI0KEHUS 10 MOBBIIIEHNIO 3 (HEKTUBHOCTH MPOIIECCOB

[1K-4.1. Mcionb3yeT TUIIOBBIE METO/IBI M CIIOCOOBI aHaIM3a U OLIEHKH MoKazarteneil 3pdexTuBHOCTH
IIPOLIECCOB

OOyuatomuiics ymeer:

OCYIIECTBIISATh IKOHOMUYECKUE PACUETHI, CBSI3aHHBIE C OLIEHKON 2 PEKTUBHOCTH U (PMHAHCOBON
peanu3yeMoCT! IPOEKTa € Y4eTOM HHQIISIIUN, PUCKA U HEOIIPEAeIEHHOCTH UCXOAHOM HH(pOopMalnu;
(dhopMupoBath MopTdhess NPOEKTOB OPraHU3aluu C Y4eTOM (PMHAHCOBBIX OIPaHUYEHUI;
OOyuatomuiics BiajeeT:

METOJIMKOHN OLIEHKH 3()(PEKTUBHOCTU MPOEKTOB B YCIOBUIX MHQIISAINY, PUCKA U HEONPEAEICHHOCTH
UCXO/IHOM MH(pOPMALIUU C UCIIOJIB30BAHUEM COBPEMEHHOI'0 MaTeMaTHUECKOTro anmnapaTta 1
MMUTALMOHHBIX (PMHAHCOBBIX MOJEIIEH.

3ananmne 1.

TpeOyeTcst mpoaHanmu3upoBaTh MPOEKT Mo Kputepuro YJ1J[ co crnenyromumu xapakTepuCTUKAMH:
nocryruienus (MiH. py0.): -155, 35, 75, 65, 40;

CPOK peasln3aluu: IATh JIET;

pa3MepHOCTb IEPUOAA: TOLL.

[Ipu 3TOM HEOOXOIMMO PACCMOTPETH JIBA BapUaHTA peasIn3alluy IPOEKTa:

a) CTOUMOCTb KaluTajla HEU3MEHHA Ha BCEM MPOTSHKEHUH MPOeKTa U cocTaBisieT 12%;

0) 0)KHUAACTCs, UTO CTOUMOCTD KamuTasia 0y/1eT MEHSTHCS TI0 To/1aM clieayronmm oopaszom: 12%, 13%,
14%, 14%.

3aganue 2.

Tpebyercs onpenenuTs 3HadeHue nmokasareis BHJL mist mpoekTa, paccunTaHHOTO Ha TPU TOJa,
TpeOyIoIero MHBECTULIMHU B pa3mepe 12 MitH. py0. U UMEIOLIEro NMpeArnoaaraéMble JeHEKHbIE
MOCTYTIJICHUS 1O ToAaM B pasMepe (MIH. py0.): 5, 6, 8.

3aganue 3.

[IpennpusTie paccmMaTpuBaeT 11e1ecO00pa3HOCTh MPUHATHS MTPOEKTA CO CIASAYIOUTUM JICHEKHBIM
MMOTOKOM 10 TojiaM (MJIH. py0.): -120, 20, 35, 55, 45, 15. CToumocTh KanuTana npeanpusTus
cocraiseT 14%. Kak mpaBuiio, MpOEKTHI CO CPOKOM OKYIIA€MOCTH, TPEBBIIAIONINM 4 TOAa,
MpeANpHUsATHEM HE TPUHUMAIOTCS K peanu3anuu. HeoOxoaumo caenath aHainu3 ¢ MOMOLIBI0 KpUTEPUEB
MPOCTOTO U JUCKOHTUPOBAHHOTO CPOKOB OKYTIA€MOCTH.

3aganue 4.

Tpebyercs paccMOTpeTh SKOHOMUYECKYIO IIeIeCO00Pa3HOCTh pealn3aluil MPOEKTa MPHU CIETYIOMUX
YCIIOBUSIX: BEJINYMHA UHBECTULIUH - 7 MIIH. py0.; EpUO peanu3alyu MpoeKTa - 3 roja; 10XoAbl 10
rogam (Teic. py0.) - 3000, 3000, 2700; TekyIiast craBka TUCKOHTHUpOBaHUs (0e3 yuera HHISINN) -
10%; cpenneronoBoi uuaeKkc (Temm) uHGIAIUN - 7%.

3amganme 5.

TpebyeTcs mpoBecTH aHATU3 IBYX B3aUMOHCKITIOYAIOIINX IPOEKTOB A U B, UMEIOINX OJNHAKOBYIO
MIPOJOIKUTENFHOCTD peanu3anuu (4 roga) u ctouMocTs kanutana 10%. TpebyeMble HHBECTUIIUU
COCTaBIISIIOT: JUIs TIpoeKTa A - 42 MitH. pyo0., 1uis ipoekta B - 35 MutH. py0. J[eHeKHbIe TTOTOKH 110
MepHoOJaM COCTABISIIOT (MJIH. pyO.): st mpoekTa 4 - 20, 20, 15, 15 u ansa npoekra B - 15, 20, 20, 10.
[ompaBka Ha puCK (MOHMKAIOLIHHA KOAPPHUIUEHT I KOPPEKTHPOBKH JIEHEKHOTO TIOTOKA) IO
nepuojiaM coctasisier: s npoekra 4 - 0,9; 0,9; 0,8; 0,75 u qs npoekra B - 0,9; 0,75; 0,75; 0,6.

[1K-4.2. ®opmynupyeT u 000CHOBBIBAET MPEII0KEHHUS 10 MOBBIIIEHUIO 3()(HEKTUBHOCTH MPOIIECCOB,
OCYIIECTBIISICT TEKYIIYIO H UTOTOBYIO OIIEHKY MOKa3aresei 3 PeKTHUBHOCTH MPOIECCOB



OO0yuaromuiicst yMeeT:

MPUMEHSATH OOLIETIPUHSTHIE METOJUKH OLIEHKH 3()()EeKTUBHOCTH NMPOEKTOB — B MPAKTHUECKOM
JeSITeNIbHOCTH X03sHCTBYIOIIEro cyorekra (Hanpumep, metoauky FOHU1O, mexaynapogHbie
CTaHJapThl OLIEHKY WHBECTULIMH, METOANUYECKHE YKA3aHUS 110 OLICHKE MHBECTUIIMOHHBIX IIPOEKTOB U
uX 0TOOpY A (MHAHCUPOBAHUS);

NPUHUMATD PELIeHUS 10 BEIOOPY 3((EKTUBHBIX MPOEKTOB HA OCHOBE CPAaBHUTEIHLHOIO aHAIN3a
MIpEeAJIaraéMbIX BAPUAHTOB UX PEAN3ALMHU C YYETOM KPUTEPHUEB COLUAIBHO-3KOHOMHYECKOU

3¢ EKTUBHOCTH, PUCKOB M BOBMOKHBIX COIIMAIbHO-3KOHOMUYECKHX MOCIIEACTBUH.

OOyuaromuiicst Blajeer:

HaBbIKaAMH U I/IHCTp}IMCHT apHeM HpOGKTHOFO (I/IHBCCTI/IIII/IOHHOFO) aHaJIn3a MJj1d OOCHKU HpC}IJ'IaFaeMBIX
BapUaHTOB OPTaHU3ALMOHHO-3KOHOMUYECKUX U YIPABIECHYECKUX PELICHUH C yYETOM KPUTEPUEB
COHI/I&HBHO-SKOHOMH‘JGCKOﬁ 3(1)(1)€KTI/IBHOCTI/I, pI/ICKOB 1 BO3MOXHBIX COOUAJIBHO-DKOHOMHWYCCKUX
MOCJICJICTBUM.

3ananue 6.

[IpeanpusiTue MMeeT BO3MOXKHOCTh HHBECTUPOBATH:

a) 10 55 MiH. pyo.;

6) 90 muH. pyoO.

[Ipu 5TOM cTOMMOCTH UCTOYHUKOB (puHaHCHpoBaHUs cocTaBisieT 10%. Tpedyercs cocTaBUThH
ONTUMAJIHHBIN TIJIaH KaMTAIOBIOKEHUM, €CITH JICHEKHBIE TTIOTOKH TI0 TIEPUO/IaM allbTePHATUBHBIX
MIPOEKTOB UMEIOT CIEAYIOIINE 3HAUCHUS:

npoexT 4: - 30, 6, 11, 13, 12;

npoexT B: - 20, 4, 8, 12, 5;

mpoekt C: - 40, 12, 15, 15, 15;

npoekt D: - 15,4, 5, 6, 6.

3aganme 7.

HpOﬁH&J’IH?.prfITG IMMPOCKT, JCHCKHBIC ITOTOKKU KOTOPOTO MPEACTABJICHEI B YCJIOBHBIX CAWHUIAX U
UMEIOT BUJ, npuBeAeHHbIN B Tab:. 1. [IpuHATO, 4TO MPOAOIKUTENBHOCTS IIara pacuera paBHa
onaHoMy roy. [Iputoku 3aHeceHbl B TaOIHILy CO 3HAKOM "+, a OTTOKH - co 3HaKoM "¥4". PacueTsr
IPOM3BOJIATCS B TEKYIIHX IeHax (6e3 yuera nudmsmn). Hopma muckonra £ = 12%. IMocrpoiite
MMUTAIMOHHYIO MOJIENb B Cpesie AMEeKTpOoHHbIX Tabnui Excel u paccunraiite oCHOBHBIE ITOKa3aTeIN
3¢ (HeKTUBHOCTH C yueToM paBHOMepHOH uHpusuuu 10% ro.

Ta6auma 1
5 Howmep Ha miar pacuera (m)
3
© |[Tokazarenb
g 0 1 2 3 4 5 6 7 8
3
o
JleHeKHBIN TOTOK OT
1 |onmepaunoHHOMI 0 21,60 49,33 149,66 (34,39 (80,70 81,15 66,00 |0
JeSATeTbHOCTH
NuBectuiimonHas
JeSTETLHOCTh
2 |IIputoku 0 0 0 0 0 0 0 0 +10
3 |Otroku -100 |-70 |0 0 -60 |0 0 0 -90
4 |Canbno -100 |70 |0 0 -60 |0 0 0 -80
5 |Canpgo cymmapnoro |-100 |-48,40 (49,33 149,66 |-25,61 |80,70 |81,15 166,00 |-80




_Imotoka - r [ [ [ [ /|

3ananmue 8.

HHuBecTop paccMaTpuBaeT BOIPOC O LEIeCO00Pa3HOCTH CTPOUTENBCTBA MIPEIPUATHS, KOTOPOE
MIpearoIaraeTcs HKCITyaTupoBaTh 25 seT. B cooTBeTcTBUY C rpa)ukoM CTPOUTEIHCTBA BIOKECHHUS
OCYLIECTBIIAIOTCA MOATAITHO B HAYaJIe KAKJOr0 roJla CTPOUTEILCTBA NPEAIPUATHS B TEUCHHE 3 JIET:
B 1-it roqg — 4000 TbIC. p.; BO 2-if — 3000 TbIC. p.; B 3-i1 — 3000 THIC. p. Il0 OKOHUYaHUU 3 NET
CTPOUTENIBCTBA MPEANpUATHE OyIeT OCTPOEHO, BBEJAECHO B SKCIUTyaTALMIO U HAYHET IPOU3BOIUTH
nponykuuto. Oxxugaemslil €KEeroIHbIN 10X01 (BeIpyuKa) utanupyercs B pazmepe 3500 Teic. p. npu
€XEeroJHbIX TeKymux 3atpatax 1500 Teic. p. UHBecTOp cunTaet, 4To yueTHas ctaBka LlenTpanbHOro
6anka PO B nmepuoa ctpoutenbcTBa npeanpusTus oyaer pasHa 10 % rogoBeix, a B Iepuos
SKCIUTyaTaluy NpeanpusaTus — 9 % roaoBbIx.

KakoBa 11e1ecoo0pa3HOCTb CTPOUTEIBCTBA NPEANPUATHS?

3aganue 9.

WHBecTOp NpUHSI pELIEHUE O CTPOUTEILCTBE NPEAIPUATHS, KOTOPOE IIPEII0IaracTcs
akcruryatupoBath 16 ser. MuBectummu, oomieit cymmoii 10 000 ThIC. p., penieHo BKIaIbIBaTh
IIO3TAITHO B HavyaJle KayKJ0ro rojja CTpOUTENLCTBA NPEANpUATUs B TeueHue 3 jet: B 1-it ron — 4000
ThIC. p.; BO 2-ii — 4000 TbIC. p.; B 3-i1 — 2000 THIC. p. [I0 OKOHUaHNH 3 JIET CTPOUTENBCTBA
npeanpusTie 0yJeT NOCTPOSHO, BBEJICHO B AKCIUTYaTaIMIO U HAYHET MPOU3BOIUTH MPOIYKIIHIO,
OKHJIaeMbIH €XKETOJIHBIN 10X0 (BBIpyUKa) OT KOTopoit HaMmewaetcs B pazmepe 4000 ThIc. p. pu
eXeroaHbIx TeKymux 3atparax 2000 teic. p. UHBecTOp cunTaet, 4To yueTHas ctaBka LleHTpanpHOro
6anka P® B nepuoj crpoutenscTBa npeAnpuatus 6yaet pasHa 10 % rogoBbix, a B Iepuo.
9KCIUTyaTaluy npeanpuarus — 8 % roloBbIX.

OueHuTtb 3 PEeKTUBHOCTD MPUHITOIO PELLICHUSI.

3ananue 10.

NmeeTcst THBECTULIMOHHBIN MTPOEKT CTPOUTENILCTBA MPENNPUITHSI, KOTOPOE MPEANONIaracTcst
sKkcrutyatupoBath 20 net. MuBecturmu, obmeit cymmoit 11 000 Thic. p., pemieHo BKIaIbIBaTh
MOATAITHO B HAaYaJie Ka)KJI0ro roja CTPOUTENIbCTBA MPEANPUITU B TeueHue 3 yiet: B 1-it roq — 5000
ThIC. P.; BO 2-i1 — 4000 TbIC. p.; B 3-i1 — 2000 ThIC. p. [I0 OKOHYaHMUM 3 JIET CTPOUTEILCTBA
HpeanpusTie 0y1eT NOCTPOEHO, BBEICHO B AKCILTyaTallli0 U HAYHET IPOU3BOJUTH MPOILYKIHIO,
O’KU/IaeMBbIi €KErOAHbIN J0X0 (BBIpyUYKa) OT KoTopoi Hameuaetcs B pazmepe 4000 Toic. p. npu
eXeroaHplx Tekynmx 3arparax 1500 teic. p. MHBecTOp cunTaer, 4yTo yuyeTHas craBka LleHTpansHOTO
6anka PO B nmepuoa cTpouTenbcTBa NpeaAnpusaTus oyaer pasHa 11 % rogoBeix, a B Hepuos
sKcIUTyaTanuu npeanpusatus — 10 % rogoBbIX.

KakoBa 3¢)peKTHBHOCTH HHBECTUIITHOHHOTO IIPOEKTa?



4. METOANMYECKHUE MATEPHAJIBIL, OITPEAEJIAIOIIUE ITPOLUHEALYPbI
OIIEHUBAHMSA 3HAHWI, YMEHUI, HABBIKOB, XAPAKTEPU3YIOIINX
3TAIIBI ®OPMUPOBAHUS KOMIIETEHIIA

[IPOLIEIYPA ITPOBEJJEHU S IIPOMEXYTOYHON ATTECTALIUU

JI71st KOHTPOJIST YCBOCHHS O0YYarOIIMMUCS JAHHOW TUCIUTIINHBI Y4€OHBIM IJIAHOM TIPETyCMOTPEH
3a4eT IO UTOTaM CeMEeCTpa, KOTOPBI MPOBOAUTCS B (pOpME UTOTOBOM IPpyNIIOBOM 3alTUTHI OM3HEC-
MPOEKTa U pacuera ero 3(p(PEeKTUBHOCTH, CAAYM UTOTOBOTO TPYIIIIOBOTO OTYETa (TEKCTOBOU U
pacdeTHOM yacTh OM3HEC-TIPOEKTa), a TAKXKE YCTHOTO OTBETA HAa BOIPOCHI U BHIMIOTHEHUS
MPAKTUYECKOTO 3aaHusI.

OreHka o JUCIUIUIMHE BBICTABIISETCS MO pe3yIbTaTaM TEKYIIETO0 KOHTPOJIS (YCTHBIE OTBETHI U
JOTIOJTHEHWS, BBHITIOJITHEHHUE MPAKTHYECKUX 3aJaHUI) U 3a4eTa.



KPUTEPUH OLIEHVBAHUS COOPMHUPOBAHHOCTH KOMITIETEHLIWI

Kputepuu orieHUBaHUS pe3yaAbTaTOB 00yUeHHS (CPOPMHUPOBAHHOCTH KOMIIETSHITUMN )

[Tnanupyemblie pe3ysbTaThl
oOydeHus (TIoka3aTenu
JOCTIDKEHHSI 3aTAaHHOTO YPOBHS
OCBOCHHMSI KOMITCTCHITHN )

1

2

3

5+

[TIK-4. Cnocoben ananu3upoBaTh nokazaTtenu 3¢p(HEeKTUBHOCTH MPOIIECCOB, GOPMYIUPOBATH U OOOCHOBBIBATH MPEJIOKEHUS 1O TOBBIIIEHUIO

3¢ (HEeKTHBHOCTH TPOIIECCOB

[TIK-4.1. Vcnonp3yeT TUIIOBBIE METO/IbI U CIIOCOOBI aHANIM3a U OLIEHKH MoKa3aTelneil 23 peKTUBHOCTH MIPOLIECCOB

3HaTh:

TEOPETUIECCKHE OCHOBBHI,
OTEUYECTBEHHBIN U 3apyOeKHBII
OITBIT KOHOMHUYECKOW OIICHKH
3(PEKTUBHOCTH MTPOCKTOB;
HWCTOYHHUKHU U CIIOCOOBI
(uHAHCUPOBAHUS IPOCKTOB;
OCHOBHBIC HAIIPABJICHUS U
IPOLEAYPY OLICHKH

3¢ (HEKTHBHOCTH TIPOCKTOB;
0COOCHHOCTH y4eTa WHISAINH,
HEOTPEICIIEHHOCTH U PHUCKA MPU
OIIEHKE SKOHOMHYECKOH

3¢ (HEeKTHBHOCTH TIPOEKTOB.

He 3Haer

dparMeHTapHbIC 3HAHHS
0 TEOPETUICCKUX
OCHOBaX, OTCUYECTBCHHOM
1 3apyO0C)KHOM OITBITE
HYKOHOMHYECKOW OIICHKH
3¢ (HEeKTUBHOCTH
MPOCKTOB;

HMCTOYHHMKAX U CI0CO0ax
(bUHAHCUPOBAHHS
MPOEKTOB;

OCHOBHBIX HaIPaBJICHUAX
U TIPOIIeTyPaxX OLCHKH

s pexTuBHOCTH
MIPOEKTOB;
0COOEHHOCTSIX yueTa
UHQIISAIIH,
HEOIPEICICHHOCTH U
pHCKa TIPU OIICHKE
SKOHOMHYECKOU

3¢ (HEeKTUBHOCTH
MIPOCKTOB.

OO1ue, HO HE
CTPYKTYypUPOBAHHBIE
3HAHHUS O
TEOPETUICCKUX
OCHOBAX,
OTCYECTBEHHOM U
3apy0EKHOM OIIBITE
SKOHOMMYECKOM
OLICHKHU

3¢ (HeKTHBHOCTH
MIPOEKTOB;
HCTOYHUKAX U
crocodax
(buHAHCUPOBAHHS
MIPOEKTOB;
OCHOBHBIX
HAIPABJICHUSAX H
poLeaypax OICHKU
a¢dexTuBHOCTH
MIPOEKTOB;
OCOOCHHOCTSIX y4eTa
UHOIAIIH,
HEOMpPEACICHHOCTH U
PHCKA IIPU OLCHKE

CdopmupoBanHbie, HO
coJiepKaIme
OTJIeNIbHbIE TPOOEIIBI
3HAHHUSA O
TEOPETUUECKHUX
OCHOBaX,
OTEYECTBEHHOM U
3apy0eKHOM OIBITE
SKOHOMHUYECKOMN
OIICHKHU

a3 dexTuBHOCTH
MIPOEKTOB;
UCTOYHHUKAX U
croco0ax
buHaHCHpPOBaHUS
MIPOEKTOB;
OCHOBHBIX
HATIPABIICHUSAX U
npoleaypax OleHKH
3¢ (HEeKTUBHOCTH
MPOEKTOB;
OCOOEHHOCTSIX ydeTa
uHbIAIIH,
HEOMPEICICHHOCTH U

CdopmupoBaHHbie
CUCTEeMATH3UPOBAHH
bIC TIPOYHBIC 3HAHMUSI
0 TEOPETUICCKHX
OCHOBaX,
OTECYECTBEHHOM U
3apy0CKHOM OIIBITE
3KOHOMHUYECKOU
OLICHKHU

3¢ (HeKTHBHOCTH
MIPOEKTOB;
HUCTOYHUKAX H
crocobax
(buHaHCUPOBAHUS
MIPOEKTOB;
OCHOBHBIX
HATPaBJICHUSAX U
MpoLeaypax OICHKU
a¢ddexTuBHOCTH
MIPOEKTOB;
0COOEHHOCTSIX yueTa
UHOIAIIH,
HEOIPEICIICHHOCTH
Y pHCKa MPH OIIEHKE




SKOHOMHUYECKOU pUCKa IIpU OLIEHKE 3KOHOMHUYECKOU
s dexTuBHOCTH SKOHOMUYECKON a¢ddexTuBHOCTH
IIPOEKTOB. 3¢ HEeKTUBHOCTH IIPOEKTOB.
MIPOEKTOB.
VYMeTh: He YacTHYHO OCBOECHHEIE B nenom ocBoeHHEBIC, B neiom Ycemenso
OCYILECTBIISATh SKOHOMUYECKHE yMeeT YMEHUS HO HE TOJIKperusieMble | chOpMHUPOBAHHBIE U c(hOpMHUPOBAHHEIE,
pacueTsbl, CBSI3aHHbIE C OLIEHKOMN OCYUIECTBIIATh 3HAHUSAMHU U CaMOCTOSITENIbHO CaMOCTOSITENIHO U
3¢ heKTHBHOCTH U PUHAHCOBOI SKOHOMHUYECKHUE CaMOCTOSITEIIbHOCTBIO BBITIOJIHSIEMbIE, HO HE OCO3HaHHO
peann3yeMoCTH MPOeKTa ¢ pacueTsbl, CBA3aHHBIE C BBITIOJTHEHUS] YMEHUS BCerjaa BBITIOJTHSIEMbIE
y4eToM HH(IIANU, pUcKa U OIICHKOU OCYIIECTBIISATh WUHTEIJICKTYalIbHO YMCHHUS
HEOMNpeeIEHHOCTH UCXOTHOU 3¢ (HEeKTUBHOCTH U SKOHOMUYECKHUE 000CHOBaHHbIE YMEHUS | OCYILIECTBIATH
nH(pOpMaInK; ¢dbuHAHCOBOH pacyeThl, CBSI3aHHBIE C | OCYILIECTBIISThH SKOHOMUYECKHE
(dhopmupoBath noprdesns peain3yeMOCTH MPOEKTa | OLICHKOM SKOHOMMYECKHE pacueTsbl, CBsI3aHHbIE
MIPOEKTOB OPraHU3ALNH C YIETOM C y4eToM UHQJISAINH, 3¢ (HEeKTHBHOCTH U pacyeThl, CBSI3aHHBIE C | C OLIEHKOM
(hMHAHCOBBIX OTPAHUYCHHI pHUCKa (huHaHCOBOM OIICHKOM s exTuBHOCTH U
HEOIpeAEIEHHOCTU pean3yeMoCTH 3pPEKTUBHOCTH U ¢buHaHCOBOM
UCXOAHOU MHPOpMAIUK; | MPOEKTa C YUETOM ¢dbuHaHCOBOM peann3yeMocTH
dbopmupoBath opthens | HHPIAIUU, pUCKa U peanu3zyeMocTi MIPOEKTA C YUYETOM
MIPOEKTOB OPraHU3AlMH C | HEOIPEIEeICHHOCTH IPOEKTa C Y4ETOM UHOIAUHN, PUCKa U
y4eTOM (PMHAHCOBBIX UCXOTHOU UHQISIIAN, PUCKA U HEOoMpeAeIEeHHOCTH
OTpaHUYECHUMN nHpopMmanuu; HEOIPEEIEHHOCTH HUCXOTHOU
dbopMupoBaTh HCXOJTHOM nH(pOpMaINK;
nopTdeNb MPOEKTOB uHdopmaIuu; dhopmupoBaTh
OpraHu3aIyy ¢ y4eToM | (opMHpOBAThH nopTQens NPOeKTOB
(bMHAHCOBBIX nopTdeb MPOEKTOB OpraHu3aIIH C
OTpaHUYEHUI OpTraHHU3aIfH C YIETOM | Y4€TOM
(HMHAHCOBBIX (hMHAHCOBBIX
OTpaHUYECHUN OTrpaHUYCHUN
Bnanets: He dparmMeHTapHO B nenom CdopmupoBanHbie, HO | YCIHENIHO
METOJIMKOHN OLIEHKH BiaaeeT | copMUpOBaHHBIE chOpMUPOBAHHbIE, HO | HE YCTOMYUBHIC B c(hOpMUPOBaHHEIE,
3¢ (HEeKTUBHOCTHU MPOCKTOB B HABBIKY BJIaJICHUS BBHITIOJTHSIEMbBIC HA CJIOXHBIX CUTYyAITHSIX yCTONYHBBIE,
YCIIOBUSIX UH(DIIALNY, pUCKA U METOJIUKON 1 3JIEMEHTApHOM YpOBHE | HABBIKU BJIaJICHUS TEXHOJIOTUYECKH

HEOIPEASTCHHOCTH NCXOTHOM

WHCTPYMEHTapUEM

HAaBBIKU BJIAJCHUS

METOIUKOHN 1

rpaMOTHO




nH(OPMAIIUY C UCTIOIB30BAaHUEM
COBPEMEHHOT0 MaTeMaTHYECKOTO
annapaTa U UMUTAIIUOHHBIX
(hMHAHCOBBIX MOJIETICH.

OLIEHKU 3(PPEKTUBHOCTH
IPOEKTOB B YCIIOBHAX
UHQIIAIUYN, PUCKA U
HEONPE/IeIIEHHOCTH
UCXOIHOW MH(POPMALIUU
C HCIOJIb30BaHUEM
COBPEMEHHOTO
MaTeMaTu4ecKoro
amnmapara u
UMHTAIIMOHHBIX
(MHAHCOBBIX MOJICIICH.

METOIUKOUN U
MHCTpyMEHTapueM
OLICHKHU

s dexTuBHOCTH

IMPOCKTOB B YCIIOBUAX

UH)IAIMH, pUCKA U
HEOIPEICIIEHHOCTH

HCXOIHOM nH(pOpMaIuu

C MCIOJIb30BaHHEM
COBPEMEHHOTO
MaTEeMaTHUYECKOTO
ammapara u
HMHUTAllUOHHBIX

(bMHAHCOBBIX MOJIENCH

UHCTPYMEHTapHeM
OLICHKH

s dexTuBHOCTH
IPOEKTOB B YCIOBHSIX
UHQISAUN, PUCKA U
HEOTPEIeICHHOCTH
UCXOAHON MHPOpMAITUT
C UCTIOJIb30BaHNEM
COBPEMEHHOT0
MaTeMaTHIeCKOTro
amnmapara |
MMHTAIMOHHBIX
(rHAHCOBBIX MOJENIEH

BBITIOJTHSIEMbBIC
HABbIKHU BJIaJICHUS
METOJIUKOM U
MHCTpYMEHTapueM
OLICHKH
a¢ddexTuBHOCTH
IIPOEKTOB B
YCIIOBUSAX
UHOIALNY, pUCKa U
HeoIpeAeeHHOCTH
HUCXOIHOU
nHpopmanuu ¢
HCII0JIb30BaHUEM
COBPEMEHHOT0
MaTeMaTHU4eCcKoro
anmnapara u
MMUTAIIMOHHBIX
(bMHAHCOBBIX
Mojeen

[1K-4.2. ®opmynupyeT u 000CHOBBIBAET MPEIOKEHHUS TT0 TTOBBIMEHUIO 3(PPEKTHBHOCTH MPOIIECCOB,

rokasaTesei 3P eKTHBHOCTH MPOIIECCOB

OCYIIECTBIISIET TEKYIIYIO U

UTOTOBYIO OLIEHKY

3HaTh: He 3naer | ®parmenTtapusie 3Hanus | OOmue, HO HE CdopmupoBannsbie, Ho | ChopMupoOBaHHbBIS
METOJIbl U MHCTPYMEHTapUi 0 METO/axX U CTPYKTYypUPOBAHHBIE coJepxKaie CUCTEMATU3UPOBAHH
OLIeHKH 3D PeKTUBHOCTHU MHCTPYMEHTApUU OLIEHKH | 3HAHUS O METOJIaX U OTJIeNIbHbIE MPOOETIbI bl IPOYHbIC 3HAHUS
MIPOEKTOB; 3¢ (HeKTUBHOCTH HHCTPYMEHTApUH 3HAHUS O METOAAX U 0 METOJIaX |
OCHOBHBIE SKOHOMHYECKHE MIPOEKTOB; OLICHKH UHCTPYMEHTapUHU UHCTpYMEHTapuu
MI0KAa3aTeH, XapaKTepU3yIoLIHe OCHOBHBIX 3¢ (HeKTUBHOCTH OIICHKHU OILICHKH
3(PEKTUBHOCTH MMPOCKTOB; AKOHOMHUYECKHUX MIPOEKTOB; a3 dexTuBHOCTH s dexTuBHOCTH
MoKa3aresix, OCHOBHBIX MIPOEKTOB; MIPOEKTOB;
XapaKTepU3YIOLINX HKOHOMUYECKUX OCHOBHBIX OCHOBHBIX
3¢ (HEeKTUBHOCTh MOKa3aTesiX, HKOHOMUYECKUX SKOHOMUYECKUX
MIPOEKTOB XapaKTepU3yIOIINX MoKa3aTesx, MOKa3aTessx,
3G PEKTUBHOCTD XapaKTepU3YIOLINX XapaKTepU3yIOLIHNX
MIPOEKTOB 3¢ peKTUBHOCTD 3¢ peKTUBHOCTH
IIPOEKTOB MIPOEKTOB




YMeTs:

MPUMEHSITH OOIIETTPUHSITHIE
METOJIMKH OIICHKU

3¢ (HEKTHBHOCTH TIPOEKTOB — B
MIPAKTUYECKON AESITeTbHOCTU
XO3SICTBYIOILErO CyOBEKTa
(manpumep, meroauky FOHUJO,
MEXTyHAPOIHBIE CTAHIAPTHI
OILIEHKU MHBECTHUIINH,
METOJIMYCCKUE YKA3aHUS 110
OLIEHKE MHBECTULIMOHHBIX
MIPOEKTOB U MX OTOOPY LIS
(buHaHCHpPOBaHUS ),

MPUHUMATD PEIICHUS TI0 BEIOOPY
3¢ PEeKTUBHBIX TPOSKTOB HA
OCHOBE CPAaBHHUTEJILHOT'O aHAIN3a
npeagaraéMbiX BapHaHTOB UX
pean3aiyu ¢ y4eTOM KpUTEPHUEB
COLIMAIbHO-PKOHOMHUYECKOH

3¢ (HEeKTUBHOCTH, PUCKOB U
BO3MOXKHBIX COI[UAIbHO-
SKOHOMHUYECKUX MOCIIEICTBUM.

He
yMeeT

YacTUYHO OCBOCHHBIE
YMEHUS

MPUMEHSITD
OOIIeTIPUHATHIC
METOJIMKU OLICHKH

3¢ (HEeKTUBHOCTH
MIPOEKTOB — B
MPAKTUYECKOU
JIeSITEIIbHOCTH
XO34MCTBYIOIIETO
cyObekTa (Hampumep,
metonuky TOHNJIO,
MEXTyHapOHbIE
CTaHJApPTHI OLIEHKU
WHBECTUIIHH,
METOAMYECKUE YKA3aHUS
O OIICHKE
WHBECTUITMOHHBIX
MIPOEKTOB M X OTOOPY
Ui (PMHAHCUPOBAHMUS);
MPUHUMATh PELIEHUS 10
BbIOOPY 3 (HEKTUBHBIX
IIPOEKTOB Ha OCHOBE
CPaBHHUTEIHLHOTO aHATN3a
npearaeMbIix
BapHAHTOB UX
pealin3aluy ¢ y4eToM
KPUTEPHEB COLIUATBHO-
SKOHOMUYECKON

3¢ (HEeKTUBHOCTH, PUCKOB
Y BO3MOKHBIX
COLIMAJIbHO-
HYKOHOMHYECKUX
IIOCJIC/ICTBUM.

B nenom ocBoeHHbIe,
HO HE TOJIKPEIUIsIeMbIe
3HAHUSAMHU U
CaMOCTOSITEIIbHOCTHIO
BBITIOJTHEHUS] YMEHUS
MPUMCHSITh
OOIIETTPUHSATHIE
METOJIUKH OTICHKU

s dexTuBHOCTH
MIPOEKTOB — B
MPAaKTUYECKOU
JeSTeIbHOCTH
XO3SMCTBYIOIIETO
cyObekTa (Harmpumep,
metonuky FOHUIO,
MEXTyHapOIHBIE
CTaHJIapPThl OLIEHKH
MHBECTHIINH,
METO/INYECKUE
YKa3aHHs 110 OLEHKE
MHBECTUIIMOHHBIX
MPOEKTOB U X 0TOOPY
TUTsl GPUHAHCHPOBAHUS );
MPUHUMATD PEIICHUS
0 BEIOOPY

3P PEKTUBHBIX
IIPOEKTOB Ha OCHOBE
CPaBHHUTEIHLHOTO
aHaJIM3a MpeaiaraéMbIx
BapUAHTOB UX
peau3aluy ¢ y4eTom
KPUTEPUEB COIHAIILHO-
SKOHOMHUYECKOU

3 heKTUBHOCTH,

B nieizom
c(hOpMHUPOBAHHEIC U
CaMOCTOSITENILHO
BBITIOJTHSIEMbBIC, HO HE
BCerjaa
HHTEIJICKTYalIbHO
000CHOBaHHBIE YMECHUS
MPUMCHSITh
0OIIeTTPUHSATHIE
METOJIUKH OIICHKU

s dexTuBHOCTH
MIPOEKTOB — B
MPaKTUYECKOU
JESITEIIbHOCTH
XO3SIICTBYIOIIETO
cyObekTa (Harpumep,
metoauky FOHUO,
MEXTyHapOTHbBIE
CTaH/apThl OLICHKH
WHBECTUIIHH,
METOINYECKUE
yKa3aHUs O OIEHKE
MHBECTUIIMOHHBIX
MPOEKTOB U KX 0TOOPY
JU1st GUHAHCUPOBAHUSA);
MPUHUMATh PEIICHUS
10 BBIOOPY

3¢ PEKTUBHBIX
IIPOEKTOB Ha OCHOBE
CPaBHHUTEIHHOTO
aHaJIM3a MpeasiaraeMbIX
BapHAHTOB UX
peaTH3aIfH C yI4EeTOM
KPUTEPUEB COIMAIILHO-

Ycenemno
copMHpOBaHHBIE,
CaMOCTOSITENILHO U
OCO3HaHHO
BBITNIOJTHSIEMbIE
YMCHHUS

MIPUMEHSITh
OOIIeTIPUHSATHIC
METOJIMKH OIICHKHU
3¢ (HEeKTUBHOCTH
MIPOEKTOB — B
MPAaKTUYECKOU
NeSITeIbHOCTH
XO3MCTBYIOIIETO
cyObekTa
(manpumep,
metonuky FOHUIO,
MeXTyHapOIHBIE
CTaH/IapThl OLIEHKH
MHBECTHIINH,
METO/INYECKUE
yKa3aHUs 0 OICHKE
MHBECTUIIMOHHBIX
MIPOEKTOB U UX
otOopy It
(buHaHCUPOBAHUS);
MPUHUMATD PEIleHuUs
0 BBIOOPY

3¢ PeKTUBHBIX
MIPOEKTOB HA OCHOBE
CPaBHUTEIHLHOTO
aHaym3a
npeyIaraeMbIxX
BapUAHTOB UX




PUCKOB U BO3MOIKHBIX

YKOHOMUYECKOM

peanu3aiuu ¢

COIMATBHO- 3¢ dexTuBHOCTH, Y4ETOM KPHUTEPUECB
SKOHOMHYECKUX PHUCKOB ¥ BO3MOKHBIX COLIMAJIbHO-
OCJIENCTBUI COLIMAIbHO- SKOHOMUYECKOU
SKOHOMMYECKUX 3¢ HEKTUBHOCTH,
MOCJIEICTBUN PHUCKOB U
BO3MO>KHBIX
COLIMAJIBHO-
9KOHOMHYECKUX
OCIENCTBUI
Bnanets: He dparmMeHTapHO B nenom CdopmupoBanHbie, HO | YCIHENIHO
HaBBIKAMHU U UHCTPYMEHTapUEM BiajzeeT | copMUpOBaHHBIE chOpMUPOBaHHbIE, HO | HE YCTOMYMBHIC B c(hOopMHUPOBaHHEIE,
IIPOEKTHOTO (MHBECTULIMOHHOIO) HaBBIKU IIPOEKTHOTO BBITIOJIHSEMbBIE HA CJIOXKHBIX CUTYyaIUsIX YCTONYMBBIE,
aHanau3a Juisl OUEHKHU (MHBECTULIMOHHOTO) 3JIEMEHTApPHOM YPOBHE | HABBIKM IPOEKTHOTO TEXHOJIOTMYECKHU
IIpeijiaraéMbIX BapuaHTOB aHaJIM3a JUIsl OLEHKU HAaBBIKU IIPOEKTHOTO (MHBECTHIIMOHHOTO) IpPaMOTHO
OpraHU3alMOHHO- MpeAJIaraeMbIxX (MHBECTULIMOHHOTO) aHajau3a Juisl OLEHKHU BBIITOJIHSIEMBIE
SKOHOMMYECKUX U BapHaHTOB aHaJIM3a JUIsl OEHKU npeiaraéMblx HaBbIKU IIPOEKTHOTO
YIPABJIEHUYECKUX PELIEHUH C OpraHU3alMOHHO- MpeAJIaraeMbIX BAPUAHTOB (MHBECTULIMOHHOTO)
Y4€TOM KPUTEPHUEB COLUAIIBHO- HSKOHOMUYECKHUX U BapHaHTOB OpraHHU3alMIOHHO- aHaJIM3a JUIsl OUEHKU
SKOHOMUYECKOH 3(pPexTUBHOCTH, YIPaBICHYECKUX OpraHU3alMOHHO- SKOHOMHUYECKHX U MpeAJIaraeMbIxX
PHUCKOB ¥ BO3MOKHBIX pEeLIeHnl C y4eTOM SKOHOMUYECKUX U YIPaBIE€HYECKUX BapUaHTOB
COLIMAIBHO-I)KOHOMUYECKHUX KPUTEPUEB COLUATBHO- YIIPaBIECHYECKUX peleHui ¢ yueToM OpraHU3alMOHHO-
MIOCJIEICTBUH. SKOHOMUYECKOU peLIeHU! C y4eTOM KPUTEPUEB COLUAIIBHO- | DKOHOMHUYECKUX U
3¢ (HEKTUBHOCTH, PUCKOB | KPUTEPUEB COLIMATIBHO- | IKOHOMUYECKOM YIIPaBIECHYECKUX
Y BO3MOJKHBIX 9KOHOMUYECKOU 3¢ heKTUBHOCTH, pELIEHUI C YYETOM
COLMAIBHO- 3¢ (HeKTUBHOCTH, PUCKOB M BO3MOXXHBIX | KDUTEPUEB
HKOHOMUYECKUX PHUCKOB ¥ BO3MOXHBIX | COLMAJIBHO- COLIMAJIbHO-
OCJIECTBUN COIMAJILHO- SKOHOMHUYECKHUX SKOHOMUYECKOU
SKOHOMUYECKUX HOCIIEACTBUM 3¢ HEKTUBHOCTH,
MOCTIECTBUI PHUCKOB U
BO3MO>KHBIX
COLIMAJIBHO-
9KOHOMHYECKUX

OCJIENCTBUI




KPUTEPUUM OLUEHKU PE3VIJIBTATOB ObYYEHNA 110 AUCLHUITIMHE

Kpurtepun oneHnBanus 3HAaHUI Ha 3a4ere:

B xone HpOMC)KyTO‘{HOI\/'I aTTeCTAllU BBICTABJIICHUC OLCHKH 110 JUCHUINIMHC OCYHICCTBIIACTCA C

YYETOM  pE3yJbTAaTOB TEKYILIEr0 KOHTPOJA W OpPHEHTAUWEeW HAa KPHUTEPUM  OLICHUBAHUS

c(hopMUPOBAHHOCTH KOMIIETSHIIHH CJICTYIONUM 00pa3oM:

OIIEHKa «3aYTEHO» BBICTABJISIETCS 00yYaromeMycsi, KOTOPbIH 1eMOHCTpUpyeT 0a30Bble 3HAHUS
JTUCIUILTAHBL, TIOCTIEIOBATENICH B M3JI0KECHUH MaTepuaia, BIajeeT HEOOXOAUMBIMU YMEHUSIMU
Y HaBBIKAMHU TPU BBIMOTHEHUU NMPAKTUYECKUX 3aJlaHUU, YTO CBHUJIETEIHCTBYET 00 OCBOCHUU
TEOPETHUECKOT0 MaTepuaja AUCIUIUITMHBI U (POPMHUPOBAHUH 3aITUTAHUPOBAHHBIX KOMIIETEHIIUN
OT MOPOTOBOTO JI0 MPOJIBUHYTOTO YPOBHS COPMUPOBAHHOCTH KOMITETEHIM (2 - 5+);

OIICHKA «HE 3aYTEHO» BBICTABIISIETCS 00yUaroleMycsl, KOTOPbIM HE 3HAET OCHOBHBIX MOHSATUH U
OTIpeJIeNIeHU, HeMoCIeI0BaTeIeH U COMBYMB B M3JI0)KEHUU MarepHaja, HE B IMOJHON Mepe
BJIaJIC€T HEOOXOIMMBIMH YMECHHSIMHU M HaBBIKAMHU TPU BBITIOJIHCHUH MPAKTUYECKUX 3aJIaHUM,
YTO TMOATBEPKJAeT YACTUYHOE OCBOEHUE TEOPETUYECKOro Marepuala, Hec(hOpMHUPOBAHHOCTh
HEOOXOUMBIX YMEHUW, HAaBBIKOB M KOMIIETEHIUI, U COOTBETCTBYET «HYJIEBOMY» YPOBHIO

c(hOpMUPOBAHHOCTH KoMrieTeHIuH (1).

21]'[5[ HCIIPABJICHHUA OLCHKU IO AWCHHUILIMHE O6y‘-l&IOHIHI>iC5[ AOJDKCH IMOATOTOBUTHL OTBCTBI HA P

BOIIPOCOB M 33/IaHUH, MPEIIOKEHHBIX MPEMOTaBaATEIIEM.

HOpH)IOK ITPOBCACHUA HpOMe)KYTOQHOﬁ aTTeCTallu 10 JUCHHUINIMHE JII MWHBAJIMAOB M JIUII C OB3

npenycmorpeH IlomojkeHneM O TEKylleM KOHTpPOJIE YCIIEBAEMOCTH U IPOMEXYTOYHOM aTTeCTallMH

oOydJaronmxcsi.



5. IMATHOCTHYECKHE 3AJAHUSI [JIsI OIIEHKW 3HAHWH, YMEHWMH,
HABBIKOB, XAPAKTEPM3YIOIIMX YPOBEHb C®OPMHPOBAHHOCTH
KOMIIETEHIIUI

Komnerenmuss I1K-4. CrnocobeH aHanmm3upoBaTh ToKazaTend A(H(GEKTUBHOCTH  MPOIIECCOB,
(dbopMyIHpOBaTh U 0OOCHOBBIBATH MPEIOKEHUS 110 MOBBIIICHUIO YPPEKTHBHOCTH MTPOIIECCOB

OOyuawimmiicsi 3HaeT: TEOPETUYCCKHE OCHOBBI, OTCUYECTBEHHBIM M  3apyOC)KHBIH  OIBIT
HSKOHOMHUYECKOM OLEHKH APPEKTUBHOCTH INPOEKTOB; HCTOYHMKH M CIOCOOBI (pUHAHCHPOBAHUS
MIPOEKTOB; METO/Ibl 1 HHCTPYMEHTapHil OlleHKU 3((HEKTUBHOCTH MPOEKTOB; OCHOBHBIE SKOHOMHUYECKHE
noKaszaTeny, XapakTepusyromue 3()(EeKTHBHOCTh MPOEKTOB; METOAbl W HHCTPYMEHTApPHH OLIEHKU
3(PEKTUBHOCTH MTPOCKTOB;

OCHOBHBIE SKOHOMHYECKHE MOKA3aTeN1, XapakTepu3yrouire 3pHeKTUBHOCTb TPOEKTOB.

OOyyarommiicss ymeeT: OCYLIECTBIISITH OKOHOMHYECKHE pacueThl, CBS3aHHBIE C OLIEHKOMU
s¢dexkTuBHOCTH M (UHAHCOBOM pealM3yeMOCTH IMPOEKTa C Yy4eToM HHGQIAUuu, pHUCcKa H
HEOIPEICJIEHHOCTH MCXOAHON HHpopMaiuy;, (GopMupoBaTh MHOpT(dEas MPOEKTOB OpraHU3alMU C
y4eToM (PMHAHCOBBIX OTPaHUYEHUH; MPUMEHATh OOLIETPUHATHIE METOJUKN OLEHKU 3(PPEKTUBHOCTH
MIPOEKTOB — B TPAKTHYECKOM JEATENIbHOCTH XO3AWCTBYIOIIETO CyObeKkTa (Hampumep, METOAMKY
IOHU IO, mexmyHapoaHble CTaHIAPTHl OLICHKHW HHBECTUIIMN, METOIWYECKHUE YKa3aHHS IO OIICHKE
WHBECTULMOHHBIX MPOEKTOB U MX OTOOpY Ui (PMHAHCUPOBAHMA); PHUHUMATh PELICHHS IO BBIOOPY
3¢ (}EeKTUBHBIX TPOEKTOB Ha OCHOBE CPAaBHUTEJIBHOIO aHajdu3a IMpe/jlaraéMblX BapHAaHTOB UX
peanu3ayy ¢ y4eToM KPUTEPHEB COLMATbHO-DKOHOMUYECKON 3(PPEKTUBHOCTH, PUCKOB U BO3MOXKHBIX
COIIMAIbHO-PKOHOMHUYECKUX ITOCJIEICTBHH.

OO0yuaommiicss BJageeT: METOAUKOH OIEHKH Y(PPEKTUBHOCTH MPOCKTOB B YCIOBHSX HHQIALNY,
pUCKa ¥ HEONPEACNCHHOCTH MCXOAHOH WH(POPMALMU C HUCIOIB30BAHUEM COBPEMEHHOTO
MaTeMaTHYeCKOTO  armapara M WMHTAalMOHHBIX  (DMHAHCOBBIX MOJeENied; HaBBHIKAMH H
WHCTPYMEHTapUEeM TPOCKTHOTO (MHBECTHIIMOHHOTO) aHAIM3a JUIS OICHKH TpearaéMbIX BapHaHTOB
OPraHU3aMOHHO-9KOHOMUYECKNX W YIPABICHYECKUX PEHICHHH C Y4eTOM KPHUTEPHEB COLHAIBHO-
HKOHOMUYECKOH 3(p(heKTUBHOCTH, PHCKOB M BO3MOKHBIX COLUATIBHO-9KOHOMUYECKUX TOCJICACTBHMH.

3AJJAHUSA 3AKPBITOI'O TUIIA (10 3amanuit)
3HaTh (MPUMEPHBIN MepeueHb TECTOBBIX 3aIaHHMH ):

Bapunar 1.

1. Yncras Texymas (auckontupoBanHas) croumoctb NPV (Net Present Value) kak MeTon olieHKH
WHBECTULIMH 3TO*:

A. TlpuBeneHHast CTOUMOCTb BCEX MPEAINOIaraéMbIX HATMYHBIX MOCTYIUICHUH 32 MHHYCOM
HpI/IBGIlCHHOﬁ CTOUMOCTH OKHUAACMBbIX HAJIMYHBIX 3aTpat

b. Pa3HI/IIIa MCXKAY NPpHUBCACHHBIM (I[I/ICKOHTI/IpOBaHHBIM) JACHCIKHBIM JOXOA0M OT pCAJIM30BaAHHOI'O
WHBECTHIIMOHHOTO MTPOEKTA 32 ONPEICICHHbBI BPEMEHHOW NEPUOJT 1 CyMMOI TUCKOHTUPOBAHHBIX

TCKYIIUX CTOMMOCTEH BCEX HHBCCTHLIMOHHBIX 3aTpaT



B. Byaymias ctTouMocCTh IEHET ¢ Y4eTOM MEHSIOIIETOCs MHIeKca NHDIAIUN
I'. IlpuBeneHHast CTOMMOCTD MPEANOIAra€MbIX JEHEKHBIX OCTYIUIEHUH TTFOC CTOUMOCTD
0’KMJAEMbIX HAJTMYHBIX 3aTpaT

Bepno: A b

2. Ilox BHyTpeHHEW JOXOAHOCTBIO, MM BHYTPEHHEH HOpMOW pUOBLIH

IRR (Internal Rate of Return) cnenyer nonumatrps™:

A. OTHolIeHHEe BaloBOW NPUOBUIM K COBOKYITHBIM 3aTpaTaM

b. Koa¢¢umnment 1uckoHTUPOBaHUS, IPU KOTOPOM TEKYIIasi MPUBEICHHAs CTOUMOCTb Oy TyITHX
IIOCTYIUICHUH HAJIMYHOCTH HAa MHBECTULMH paBHAs 3aTpaTaM Ha 3TU UHBECTULIUU

B. KoadpdunueHT TuckoHTHPOBaHUS, OTPAXKAIOUIN PEBbIILIEHNE TOCTYIIEHUN HATUYHOCTH
3aTpaTamu

I'. 3anac ¢uHaHCOBOM MPOYHOCTU MPEANPHUATHSA, PEATU3YIOIIET0 KOHKPETHBI HHBECTULIMOHHBIN
MIPOEKT

J1. TlpoueHTHyIO cTaBKy B KO3 (HULIMEHTE TUCKOHTUPOBAHUS, IIPU KOTOPOU YUCTAasi COBPEMEHHAs
CTOMMOCTb IIPOEKTA paBHA HYJIIO

Bepno: b /I

3. Tlox cpoxom okynaemoctu naBectunuii PP (Payback Period) cnenyer nonumars:

A. Tlepuoa, B TeueHHE KOTOPOT'O MOJHOCTBIO OKYIISATCS U3HAYAJIBHO CAETaHHbIE HHBECTULIUU (HE
IIPUHUMAs BO BHUMAHUE BPEMEHHYIO CTOMMOCTD JICHEKHBIX MMOCTYTICHHIA)

b. Ilepuox Bo3MelieHus 3aTpat NPEANPUATHS 10 TaK Ha3bIBAEMOT0 "MyCKOBOr0" 3Tana nmponu3BOJCTBA
B. Cpoxk, B Te4eHHH KOTOPOTO MPOU30MI€T BO3MEIIEHNE BCEX MMOCTOSHHBIX 3aTpaT Ha HHBECTHUILINIO

I'. Tlepnoa okynaeMoCTH U3HAYAJIBHO CIIETAHHBIX HUHBECTUIIUM C Y4ETOM BPEMEHHON CTOMMOCTH
JICHEXKHBIX MOCTYTIJICHUN

Bepno: A

4. VYuyernas noxomnoctb ARR (Accounting Rate of Return) npencrapnser co6oii:

A. OTHOIIEHHE CPEeTHEr0JOBOM 0KUAeMON YHCTOM MPUOBLIH K COOCTBEHHOMY KalUTaly
OpraHu3aIuu

b. OTHOmICHNE MTUCKOHTHPOBAHHBIX JICHEKHBIX IMOCTYIUICHUHA K IMPEAINIOIAraeMbIM 3aTpaTam
MIPEANPUATHS HA HHBECTULUIO

B. OtHomenune cpeHEro10BOM 03KUIAEMOM YUCTON MPUOBLIN K CPETHET010BOMY 00BEMY
HHBECTHUIIUU

I'. OTHolIEeHME 0XK1aeMOM BBIPYUKU K 00bEMY JE€HEKHBIX TOCTYIUIEHUH OT CJEJIaHHBIX NHBECTULIMH



Bepuo: B

5. Wupexc pentabenbHOCTH WM 10X0A Ha eauHuiy 3atpat Pl (Profitability Index) onpenensiercs
KaK:

A. OTHoIIEHHE CYMMBI 3aTpaT Ha MHBECTULIMIO K YUCTON MPUObUIN

b. Hopma npu0Obuii Ha MHBECTHIINIO

B. O6mas peHTabenbHOCTh MHBECTHITMOHHOTO MPOEKTA

I'. OtHomIeHHEe HACTOSIEH CTOMMOCTH AEHEXHbIX OCTYIUIEHUH K CyMMe 3aTpaT Ha HHBECTHULINIO
(oTpaxaer 5KOHOMHUYECKHH 3(PHEKT MHBECTUIIMOHHOTO MPOEKTA HAa OJIMH BIIOKEHHBIN pyOIIb)

Bepuo: T’

6. Cpennsis HopMa MPUOBLTA HA HHBECTHUIIMIO OMPEEIAETCS KaK OTHOIIICHHUE:

A. CpennerogoBoro o6beMa BaIOBOM MPUOBLIN K OOIIUM 3aTpaTaM Ha HHBECTHUIUIO C YIETOM
BPEMEHHOW CTOMMOCTH JICHET U HHQIIAIIMOHHBIX MPOIIECCOB

b. CpenHeromoBoii Wim cpeTHEMECSYHON BaJOBOM MPHUOBLIN K YHCTHIM 3aTpaTaM Ha HHBECTHUIUIO 0e3
MPUHATHS BO BHUMaHUE BPEMEHHON CTOUMOCTH JICHET U TUHAMUKHU UHOIAIAN

B. Cpennero1oBoii nian cpeiHEMECIYHON YMUCTON MPUOBLIN K OOIIMM 3aTpaTaM Ha WHBECTHUIUIO 32
paccMaTpuBaEMbIil IEPUOL

I'. CpenneronioBoii BasmoBoi MpUOBLUIN K YMCTHIM 3aTpaTaM Ha MHBECTULIMIO C yYE€TOM BPEMEHHOM
CTOMMOCTH JICHET ¥ TMHAMHUKW WHOISAINN

Bepuo: b

7. Cash-flow mpencraBnsier coboii*:

A. JleHexHbIN TOTOK, CYMMY MOJIYYEHHBIX MU BBIIJIAYEHHBIX HAIUYHBIX JI€HET (TOTOK HAJTUYHOCTH)
b. Pa3HOCTBh MeXIy CyMMaMH MOCTYIUICHUM U JEHEKHBIX BBIIIAT OPTaHU3alUY 32 OTPeeIeHHBIH
Mepuo/i BpEMEHHU

B. OO01uryto cymmy IEHEKHBIX CPECTB, MOCTYMAIOIMINX HA PAa3IMYHbIE CUeTa OPTaHU3aIuN

I'. Temnbl mpupocTa IEHEKHBIX MOCTYIUICHUI OT BIOKEHHBIX HHBECTUIIUH

Bepno: A b

8. BromxkeTHas 3 HEKTUBHOCT OTPAKALT:

A. ®uHaHCOBBIE MOCIECTBUS PeaIn3alii HHBECTUILMOHHOIO IIPOEKTa I (heiepaIbHOro O KeTa
b. ®dunaHCcoBbIE NOCIEACTBUS Ul PETHOHAIILHOTO OrO/IKETA

B. ®uHaHCOBBIE IOCIEACTBUA IS IIPEAIIPUATUS

I'. ®unancoBbie MOCIEACTBUA 151 OIOKETOB PA3IMYHBIX YPOBHEH



Bepuo: T’

9.bromxeTHy0 3P PEeKTUBHOCTh NHBECTUILIUU MOYKHO OIPEIEIUTh KaK™:

A. Pa3Huily Mex/ly COBOKYITHBIMH JI0XOJIaMH OOP)KETOB U COBOKYITHBIMHU OIOJKETHBIMHU PacXo/iaMu
b. OtHouenue yucToi NpUOBUIH NPEANPUATHI K COBOKYITHBIM OIO/PKETHBIM pacxo/iamMm

B. OtHoleHne coBOKYNHOMN BaloBOM NMPUOBLIN MPEANPUATUI K COBOKYITHBIM OIO/PKETHBIM pacxoaam
I'. Cymmy TUCKOHTHPOBAHHBIX TOJIOBBIX OFOKETHBIX 3P PEKTOB

Bepno: A T

10.  BromxetHsIil 3G heKT npeacTaBiseT codoit:

A. JleHeXHBIC TTOCTYTUICHUS B ONIPEACIICHHBIN OI0/KET 32 KOHKPETHBIN BPEMEHHOM MepUo;]

b. Pasnuuy mexay 10XoJamMH COOTBETCTBYIOILETO OI0/KETa M PacXoJaMU IO OCYILECTBICHUIO
KOHKPETHOI'O IIPOEKTa

B. ®unaHCcoBbIE IOCIEACTBUS 1JI1 THBECTOPOB PAaCX0/0B OIOPKETHBIX CPEICTB

I'. Yuctyro npubbLIb OT NOHECEHHBIX PACXO0B Ha HHBECTUIIMOHHBIN TPOEKT

Bepno: b

Bapunar 2.

11. Kommepueckas r3pdexruBHOCTh peanuzanuu W11 nis npeanpustust
MIPEATIOIIAracT MPeXKIe BCEro y4erT:

A. TIpon3BOACTBEHHBIX U3JIEPKEK 110 OCYIIECTBICHUIO MHBECTULIMOHHOIO ITPOEKTa
b. PermoHanbHBIX TOTPEOHOCTEW B OCYIIECTBICHHH KOHKPETHOTO
MHBECTULIMOHHOTO MEPOIPHUATHUS

B. ConuasbHbIX OCIEACTBUM OT peanu3aliii KOHKPETHOIO IMPOEKTa

I'.  ®uHAHCOBBIX NOCIEACTBUHI OT peaM3aliU IIPOCKTA

Bepuo: T’

12.  CoumanbsHas 3PEKTUBHOCTh MHBECTULIMN YUUTHIBAET TTIABHBIM 00pa3oM:

A. Peanuzanuio colManbHbIX IPOrPaMM Pa3BUTHUS NPEATPUITHI

b. CoumanbHbie TOCIEACTBUS OCYIIECTBICHHBIX KAUTATOBIOKEHUN JUTsl IPEIPUSATHS, OTPACTH,
peruona

B. Ilputok nHOCTpaHHBIX MHBECTULIUHU ISl JOCTHXKEHUS KaKUX-THOO0 COLMANbHBIX LIeJei

I'. Bo3MmoxkHbIE JEHEKHBIE TOXObl OT MOHECEHHBIX 3aTpaT Ha HHBECTHULIUIO

Bepno: b



13.  OrtieHka coMaNbHBIX PE3yJIbTaTOB MTPOCKTA MPENOIaraet:

A. CooTBercTBHE HHBCCTHIMOHHOT'O IMTPOCKTAa COLIMAJIbHBIM HOPMaM U CTaHJapTaM

b. Yuer nuHaMuKku QylIeBBIX J0XO/I0B HACEICHUS! KOHKPETHOTO PETHOHA

B. Yder BpeMeHH OKynaeMOCTH MHBECTHIIMOHHBIX 3aTPaT

I'. CooTBeTCTBHE OCYIIECTBIIEHHOTO MPOCKTA HAMEYEHHBIM COIMATBHBIM TTAHAM OpTaHU3aIluu

Bepno: A

14. Ilpu oueHke counanbHOM 3(P(HEKTUBHOCTH MPOEKTa (€ro COLMAIbHBIX MOCIEACTBHIA)
HEOO0XOIUMO yUUTHIBATH*:

A. H3MeHeHue konnyecTBa paboynx MECT B pErHOHE

b. ViaydmeHue )UIUIHBIX U KyJIbTYpHO-OBITOBBIX YCIOBUI paOOTHUKOB

B. JlunaMuKy couuanbHOU CTPYKTYpPBI IPEANPUATHS

I'. MI3meHenue ypoBHs 310pOBbsl pAOOTHUKOB NPEANPHUATHS, AETAIOIIEI0 HHBECTUIIMIO, U HACEICHUS
peruoHa

J1. V3meHeHne CaHUTapHO-TMTMEHUYECKHX, ICUXO0(PU3NOJIOTMUECKUX U 3CTETUUECKUX YCIOBUHM Tpyaa
paboOTHUKOB

E. KommuecTBO conMaibHbIX PaOOTHHKOB B KOHKPETHOM PETHOHE

Bepno: A b B T JI

15.  Jlns pacdyera KoMMepuyeckor 3 PeKTUBHOCTH MHBECTULIMOHHOTO MIPOEKTa B OOJIbILIEH cTeNeHN
UCTOJNB3YIOTCS /1B (DOPMBI OYXTaJITEPCKO OTUETHOCTH OPraHU3aluN™:
A. Byxranrepckuii 6ananc (popma Ne 1)
b. Otuet o npubObLIAx u yosiTKax (popma Ne 2)
B. Otuer 06 n3menenusx kanurana (popma Ne 3)
I'. OTueT 0 NBMKEHUU JICHEKHBIX CPEICTB C pacueToM mnokasareneit apdexruBaoctu (popma Ne 4)
J. Mpunoxenne k Oyxrantepckomy 6anancy (popma Ne 5)
E. Otuer o 1ieneBoM HCIONB30BaHNY MTOMYYEHHBIX CPEACTB
(popma Ne6)
Bepuo: b I'

16. K nputokam IEHEKHBIX CPEJCTB OT HHBECTUIIMOHHOM IEATEILHOCTH OTHOCATCS *:
A. Bce 10x0/5b! (32 BEIUETOM HAJOrOB) OT peali3alii UMYIIEeCTBAa U HEeMAaTepHAIbHBIX aKTHBOB
b. Jloxoasl oT BO3BpaTa B KOHIIE MPOEKTAa OOOPOTHBIX AKTUBOB

B. VYmenbiieHne o00poTHOrO KanuTana Ha BCEX LIarax pac4eTHOro nepuo/ia



I'. YBenuueHue oOOpOTHOro KanuTajla Ha BCEX IIarax pacyeTHOro nepuosa

Bepuo: A b B

17. K oTTokaM JAeHEKHBIX CPEJICTB OTHOCATCS ™ :

A. YMmeHbllleHHe 000POTHOTO KaluTalla Ha BCEX IIarax pacueTHOTo Mepruo/ia

b. BnoxxeHus B OCHOBHBIE CPEACTBA HA BCEX IIarax pacueTHOro nepuoaa

B. JIuxkBuaanmoHHbIE 3aTPaThI

I'. BnosxeHusi cpeCTB Ha IEMO3UT U B LIEHHBIE OyMaru JIPyrux X03sCTBYIOMINX CYObEKTOB
J1. YBenuueHue o00OpOTHOTO KanuTaia

E. KommeHncaruu (B KOHIIE IPOEKTa) 0OOPOTHBIX TACCHBOB

Bepno: BBT IE

18. Ilox anbTrepHAaTUBHBIMHU (BMEHEHHBIMM) M3/EpKKaMu (opportunity cost) cieayeT moHUMaTh™:
A. BO3MOXXHYI0 YIYIICHHYIO BBITOAY OT HCIIOJIb30BAaHMSI aKTUBOB MJIM PECYPCOB B IPYTUX LIEISIX
b. Lleny 3amensl 0HOTO OJ1ara IpyruM WU K€ CTOMMOCTH IIPOU3BOJICTBA, H3MEPSEMON C TOUKH
3peHMs MOTEPSIHHOM (YITyIIEHHOM ) BO3MOKHOCTH ITPOM3BOICTBA IPYrOro BUia TOBApa, YCIyT,
TpeOYIOLINX aHAJOTMYHBIX 3aTpaT PecypcoB

B. B3aumo3amMeHsiemMble B poLiecce MPOU3BOJICTBA U3IEPXKKHU TI0 PEeaTU3allii HHBECTUIIMOHHOTO
MpOeKTa

I'. BHYTpUIIpOMBOJCTBEHHBIE PE3EPBbI CHIXKEHUS U3/I€PKEK OpraHU3aIlH

Bepno: A b

19. Hcrounukamu (PMHAHCUPOBAHUS MIPOEKTOB U3 COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB SIBIISIOTCS ™
A. BrokeTHbIE KpeaUThI

b. IlpuGsuis

B. AMopTH3alMOHHBIE OTYUCICHUS

T. CpGILCTBa, BBITINIAYMBACMBIC CTPAXOBBIMH KOMITAHUAMU IIPHU HACTYIIJICHUU CTPAXOBOI'0O Cliydas

Bepno: b B I

20. MHcrounukamu (PUHAHCUPOBAHUS MPOEKTOB 3a CUYAET 3a€MHBIX (PMHAHCOBBIX PECYPCOB
SIBJISTFOTCST

A. OOnuranoHHbIe 3aiiMBbI

b. bankoBckue KpeauThl

B. Cpencria, BbIIIauMBa€MbI€ CTPAXOBBIMU KOMIIAHUSMHU B BUE BO3MELIECHUS TE€X WA UHBIX TOTEPh

I'. brokeTHbIE KpEIUTHI



Bepuo: A b T

Bapumnar 3.

21. MHcrounukamu OIOIKETHOTO (PMHAHCUPOBAHMSI IPOCKTOB SBIISIOTCS ™
A. BroJKeThl OpraHu3anui

b. T'ocynapctBennslii Oropxer PO

B. PecnyGnmkaHckue OrOKETHI

I'. MectHble 010 1KETH U BHEOIOIKETHBIC (DOHIBI

Bepno: b B I

22. HcToyHMKaMU BEHUYPHOTro (DMHAHCUPOBAHUS MPOEKTOB MOTYT OBITH™:
A. baHKOBCKHE KpEIUTHI

b. CpencrBa kpyIHbIX KOMIIaHUH, B TOM Yucie OaHKOB

B. HUnoreuynsie kpeanuTol

I'. ®uHaHCOBBIE BIOKEHUS OTACIBHBIX I'PaXKIaH

Bepno: b /I

23. HcrouHukamu MpOEKTHOTO (MHAHCUPOBAHUS MOTYT BBICTYIATh™:
A. Kanuran kpynHbIX (PMHAHCOBO-ITPOMBIIIIEHHBIX I'PYTII

b. ®dunancoBble pecypchl 0aHKOB

B. T'ocygapcTBeHHBIE 1OTallU

I'. PecnyOnukanckue Or0KEThI

Bepno: A b

24. MHcrounukamu (PMHAHCUPOBAHUS MPEIMPHUITHI MAJIOro OM3HECA MyTEM Pa3BUTHS CHCTEMBI
(paHuaii3mHTa MOTYT OBITH:

A. MecTHbIe OFOKETHI M BHEOIOKETHBIC (POHIBI

b. bromxetsl cyonexToB denepanuu

B. ®unaHCOBBIE peCypChl KPYIMHBIX MPEANPUATHI, UMEIONUX U3BECTHYIO TOPTOBYIO MapKy U
MIPU3HAHKE B IETIOBOM MUPE

I'. O0nuranoHHbIE 3aiMBI

Bepuo: B

25. BromkeTHoe GUHAHCUPOBAHHE UHBECTUIIMOHHBIX MMPOEKTOB OCYIIECTBISIETCS, KaK MPABUIIO, B



pamkax*:

A. ®enepanbHOl MHBECTULIMOHHON IIPOTPaMMBI

b. IIporpammbl KOHKYPCHOTO paclpeesIeHUs] HHBECTULIMOHHBIX PECYPCOB
B. Ilnana conManbHO-3KOHOMHYECKOTO Pa3BUTHsI IPEATIPUATUI

I'. MyHununaasHOM MTHBECTULIMOHHOM IPOrpaMMBbl

Bepno: A b

26.  Jlons rocynapCTBEHHOTO OIOPKETHOTO (PMHAHCUPOBAHUS B 00IIEH CTPYKType UCTOUYHUKOB
¢unancupoanus UIT:

A. Ocrtaercs HEM3MEHHOM Ha MPOTSKEHUU PSAA JIET

b. Mmeer TeHAEHIMIO HEYKIIOHHOTO pOCTa

B. Nmeer TeHIEHLINIO €KETOHOTO CHUKEHHUS

I'. He umeer ueTkoM JUHAMUKH POCTA UM CHUXKEHUS

Bepuo: B

27.  AMOpTH3alMOHHBIE OTYHCICHUS MpPeJHA3HAYCHBI TOIBKO:

A. JInsg Bo3MeleHus BHIOBIBAIOIINX OCHOBHBIX CPEJICTB

b. Jlns Bo3MereHHs BRIOBIBAIOIINX OOOPOTHBIX CPEICTB

B. Jlns ¢puHaHCHMpOBaHUS 3KOJOTUYECKUX MTPOTPAMM MPEATPUATHS

I'. lnst Bo3MeIeHust BRIOBIBAIONUX CPECTB (KaK OCHOBHBIX, TaK M O0OPOTHBIX )

Bepno: A

28. Baxueimumu chepaMu rocyaapcTBEHHOTO OIOKETHOTO (PHHAHCUPOBAHUS SBISIFOTCS ™
A. Pa3BuTHe Mpou3BOACTBEHHON M COMATILHON MH(PACTPYKTYPHI B peTHOHAX

b. MarepuanbHas noaaepkKka OpeAnpusITHiA Majioro 6u3Heca

B. Oxpana okpy»xaro1eit cpeibl 1 00ecTieYeHre YKOJIOTHUECKON O€30MaCHOCTH HACEeICHHS

I'. Pa3Burtue Takoil popmbl GUHAHCUPOBAHHUS KaK UIIOTEKA

Bepno: A B

29. HcToyHMKaMH JOJATOCPOYHOTO JIOJTOBOro (PUHAHCHUPOBAHUS MOTYT OBITH™:

A. Kpeautsl, npefocTaBiisieMble TOCYAaPCTBEHHBIMU YUPEXKICHUSIME, KOMMEPYECKUMHU OaHKaMH U
JPYTMMH HEroCyIapCTBEHHBIMU KPEAUTHBIMHU OpraHU3alusIMU

b. Nnoteuynsie cCy/bl 1O/ OMpE/e/ICHHbIE TapaHTUX BO3BpaTa J0Jra

B. CpennecpouHbie U JOITOCPOUYHBIC Ka3HAUYCHCKIE 00s13aTeIbCTBA (OOIUTaIK) CO CPOKOM

moraieHust 0ojee OQHOTO roaa



I'. Ka3naueiickue BeKcelsi, BHIITyCKaeMble MUHUCTEPCTBOM (PMHAHCOB
J1. OOBIKHOBEHHBIE M TPUBHUIIETUPOBAHHBIE AKIIUHU, BHIITYCKa€MbIe KPYITHBIMU KOMITAHUSIMH

Bepno: ABB T’

Bapunar 4.

30. Ilox npoekTHBIM (PUHAHCUPOBAHWEM UHBECTHUIIMOHHOTO MPOEKTa MOHUMAIOT*:

A. ®duHaHCHpOBaHUE, OCHOBAHHOE HA KU3HECIIOCOOHOCTH caMoro npoekTa 0e3 ydera
IUIaTEXEeCIOCOOHOCTH €ro YYaCTHUKOB, MX TapaHTHI U TapaHTUH MOTAIeHUs! KPeIUTa TPEThbUMHU
CTOpOHaMU

b. ®uHanCcupoBaHKe, IPEANOIararoniee rocy 1apCTBEHHYIO MOAAECPKKY U ONPEIECICHHbIE TapaHTHU
MOTaIlIEHUs] TOJITOCPOUYHBIX 0053aTeIbCTB CO CTOPOHBI TOCYJapCTBa

B. ®unaHcupoBaHue KpPYMHBIX MHBECTUIIMOHHBIX IPOEKTOB CAMUMHM KOPIOPALUSAMH (OTKPBITBIMU
aKIIMOHEPHBIMU O0IIeCcTBaMH) 06€3 OI0KETHOTO (PMHAHCHPOBAHUS

I'. ®unancupoBaHH€e IPOEKTOB, UMEIOIINX OCOOYIO IPUBIIEKATEIBHOCTD B BUJLy UX COLUAIbHON
3HAYUMOCTHU

Bepno: A B

31. K dopmaMm npoekTHOro pUHAHCUPOBAHUS OTHOCATCSA™:

A. ®uHaHCHpOBaHUE C TIOJHBIM PETPECCOM Ha 3aeMIlKKa (perpecc - TpeboBaHUEe O BO3MEIIEHUU
MIpeICTaBJICHHON B 3a€M CyMMBbl)

b. ®dunaHCcHpOBaHUE C OTPAHUYEHHBIM IIPABOM perpecca

B. ®unancupoBanme 63 mpaBa perpecca Ha 3aeMIUKa

I'. bromkeTHOE prHAHCUPOBAHKE C OTPAaHUYEHHBIM IIPABOM perpecca

Bepuo: A b B

32. Ilpu npoekTHOM (pUHAHCUPOBAHUM MHOCTPAHHBIE KPEAUTHI IPUBIIEKAIOTCS NHBECTULIMOHHON
KOMITaHUEH:

A. C npenocTaBieHUEM rapaHTHH UX MTOTAIIEHUST CO CTOPOHBI FOCYAApCTBA

b. be3 kakux-1100 rapaHTuii CO CTOPOHBI TOCYIAPCTBEHHBIX CTPYKTYP

B. C yuerom yacTMYHON KOMIIEHCAIIMH UHOCTPAHHBIM KPEIUTOPaM BO3MOXKHBIX MaTepUaJIbHbBIX
IIOTEPh B IIPOLECCE PEAIN3alM HHBECTULIMOHHOTO IIPOEKTa

I'. C rapaHTUpOBaHHBIM BO3MEIIEHUEM HEU30EKHBIX MaTEPUANIbHBIX IOTEPh NPU HACTYIUICHUU
Ype3BBIYAHOTO COOBITHS

Bepno: b



33.  Cpenu ¢popm npoekTHOro (PMHAHCHPOBAHUS HauOOJIbIIEe PACIPOCTPAHEHHUE TIOTYIHIIO
(uHaHCUpOBaHUE:

A. ®duHaHCHpOBaHHUE C OrPAaHUYEHHBIM IIPAaBOM perpecca

b. ®unancupoBanue 6e3 nMpaBa perpecca Ha 3aeMIIUKa

B. ®unaHcHpoBaHUE C MTOJTHBIM PETPECCOM Ha 3a€MIIIMKA

Bepuo: B

34. IIpu npoeKTHOM (PMHAHCUPOBAHUU BCE PUCKU HECYT:

A. IOpunndeckue u pu3ndecKue TUIa, SBISIOMUECS aKIIMOHEPAMHU
MHBECTUIIMOHHON KOMIIAaHUU

b. IlpencraButenu rocy1apcTBEHHBIX CTPYKTYP

B. Tonbko pazpaOoTyuky (IPOSKTUPOBILIUKHN) TPOEKTA

I'. Pa3paboTunku U peann3aTopsl IPOEKTa

Bepuo: T’

35. Bce paboThl MO OCBOEHUIO MeCTOpOXKAeHH U peanuzanuu UII npu npoexkTHOM
(hMHAHCUPOBAHUU OCYIIECTBISIOTCS:

A. Kak 3a cuet camMux HHBECTOPOB, TaK U 3a CUET OIO/KETHBIX aCCUTHOBAHUHN

b. Tonpko 3a cYET TOJIBKO CaMUX HHBECTOPOB

B. 3a cueT uHBECTOPOB U TOOPOBOIBHBIX MOKEPTBOBAHUMN TpaXKIaH

I'. Tonbko 3a cueT OFOKETHBIX ACCUTHOBAHHIA

Bepno: b

36. Ilo cBoeii cytu nu3uHr (kak cnenuduueckas Gopma GUHAHCUPOBAHUS) SBISETCS:
A. ®opMoii BIOXKEHUS CPEACTB B 000POTHBIE (POHIBI

b. BaxueiimuMm pakTopoM pocTta npuObLIN KOMIIAaHUN

B. ®opwmoii B1oXKeHHUS CPEICTB B OCHOBHBIE U 000POTHBIE (hOH/IBI

I'. ®opwmoii BIOKEHUS CPEICTB B OCHOBHBIC (DOH/IBI

Bepuo: T’

37. K npuHOmnam ucnosib30BaHUs JTU3UHTA OTHOCATCS *:
A. JIoroBOpHBIE OTHOIICHUS
b. B03MOXHOCTB pacTOpKEHHsI TOTOBOPA O JTU3UHTE MPU CMEHE COOCTBEHHUKA UMYIIIECTBA

B. IInmaTtHOCTB ¥ CPOYHOCTH



I'. HepacTopXHMOCTh JOrOBOPA O JIM3UHIE ITPU CMEHE COOCTBEHHNKA UMYIIECTBA
/1. Bo3BpaTHOCTB UMyIlIECTBA
E. PaBHOmpaBue cTopoH

Bepno: ABT /I E

38.  Pasnmmuaror 0OBIYHO J1Ba BUA (paHUaii3uHTa (KaK HETPAJAUIIMOHHON (OPMBI
(buHaHCUpOBaHUS)*:

A. ®paHyaii3uHT NPOLYKIIHHU

b. ®panuait3uHr yciyr

B. ®panyaiizuHr Majoro 6usHeca

I'. busnec-dpanuaii3ur

Bepno: A T

39. ®opdeiitunr, kak cnennduyeckas GUHAHCUPOBAHUS, PACTIPOCTPAHSICTCA:

A. Ha nro6bie Buapl prHaHCOBO-x03s1iicTBeHHOM AestenbHocTH (DX/]) npeanpustus
b. Ha BHEIHETOProByIO ACATEIBHOCTD IPEANIPUATHS

B. Tonbko vHa @ X/I npeanpusituii Manoro 6M3Heca U MpeIpUHUMATEIbCTBA

I'. Ha ®X]/] oTeuecTBEHHBIX HHBECTOPOB B OTIEIbHBIX PETHOHAX CTPAHbI

Bepno: b

40. Ilo mepe pocta ymcna IpeanpUsITUid, paboTalmuX B cucteMe ¢ppaHyaiizunra™:
A. Bo3pacTyT ieHeKHbIE TIOCTYTUICHUS! B OFO/IKETHI Pa3HBIX YPOBHEH

b. Bo3spacter xomm4ecTBO pabouux MecT

B. Causurcs 6e3pabdoTuiia

I'. TloBwicuTcs dpoHIOOTAAUA

Bepuo: A b B

SAJAHUA OTKPBITOI'O TUIIA (15 3ananuii, U3 HUX 5 — ¢ pa3BEpHYThIM
OTBETOM)
YMeThb (MpUMEpHBINA NepedeHb MPAKTUIECKUX 3a]1a4)

3aganue 1. s kaxa0ro U3 HUXKE MEepedyrciIeHHbIX MpoekToB paccuntaiite IRR u NPV, ecnu
3HaueHUs K0dPPuIeHTa JUCKOHTUpoBaHus paBHO 20%:



[IpoekTsl IC P1 P2 P3 P4 P5

A -370 - - - - 1000
B -240 60 60 60 60 60
C -263,5 100 100 100 100 100

Pemenue 3amaun:

st onpeneneHus 1e1ecoo0pa3HOCTH MHBECTUIIMNA HEOOXOIUMO, MPEXKIE BCEro, pacCUuTaTh TaKOH
MOKa3aTeyib, KaK YUCTHIM JAUCKOHTHPOBAHHBIN M0XO0A. YMCTBHIM IUCKOHTHPOBAHHBIM TOXOI — 3TO
TEKyIlas CTOMMOCTh OyAyIIMX [0XOAOB (pa3HOCTH TOCTYIUIEHWH W 3arpaT) 3a MHHYCOM
WHBECTUIIMOHHBIX 3aTpar. YUCTHIM JUCKOHTUPOBAHHBIM JOXOJA OMPENEISAeTCs KaK CymMMa TEKYIIHX
3¢ (}eKToB 3a BeCh PaCUYCTHBIN TEPHOM, MPUBEICHHAS K HAYaIbHOMY IIary, WJIA 3TO TPEBBIIICHHUE
MHTETPAJIbHBIX PE3YJIbTATOB HaJl HHTErPAIIBHBIMU 3aTPAaTaMHU.

Ecau crommocTh kamuTana (CTaBKa JUCKOHTHPOBAHUS) HEM3MEHHA HAa BCEM IMPOTSHKCHHHM MPOCKTa U
coctaBisieT 20%, TO YUCTHIN AUCKOHTUPOBAHHBINA JJOXO/ PABEH:

- 1o npoekty A =31,9 neu. exn.;

- no npoekty B =-60,6 neH. en.;

- 1o npoekty C = 35,6 neH. en.

[Ipoekt menecooOpa3HO peanu3oBaTh MPH  YCIOBHH TOJOXHUTEIBHOW BEIMYUHBI YUCTOTO
JTUCKOHTHPOBAHHOTO J10X0Ja. Pe3ynbraThl pacuera mokaszald, YTO TMPOeKT B peainszoBaTh
Helenecoo0pa3Ho, MOCKOIBKY MoydeHHoe 3HadeHne NPV MeHblne Hyns. A eciu BeIOMpaTh W3
npoektoB A u C, TO mpeanodteHue cleayer oraath NpoekTy C, MOCKOJbKY JaHHBIA MPOEKT
TeHEPUPYET MaKCUMAJIbHYIO BennunHy NPV.

BHyTpeHHI010 HOpMY JJOXOJAHOCTHA MOKHO OXapaKTEPHU30BaTh M KaK JUCKOHTHYIO CTaBKY, IO KOTOPOH
YUCTBIM TMUCKOHTUPOBAHHBIHN J0XO0]T B MPOIIECCE TUCKOHTHPOBAHUS OyAET MPUBENICH K HYJIIO.
BHyTpeHHss cTaBKa JOXOHOCTH:

- 1o npoekty A = 0,224 (22,4%);

- 1o npoekty B = 0,087 (8,7%);

- 1o mpoekty C = 0,264 (26,4%).

Taxkum 00pa3om, ¥ IO KPUTEPUIO MAKCHMYyMa BHYTPEHHEH HOPMBI IOXOTHOCTH IIEJIECO00pa3HO OTIAaTh

npeanouteHue npoekty C.

3ananue 2. Bri6epute Hanbosiee BHITOAHBIN BapUaHT BIIOKEHUs Kanurtaia. Yciosue. 1o
[IEPBOMY BapHUaHTy IpH KanuTajgoBIOKeHUAX 960 Teic. py0d. npubsuis coctaBuT 390 ThIC. pyO. Ilo
BTOPOMY BapHaHTy NpH KanmuTanoBiokeHUsx 1250 Teic. py0. mpuosLas coctaBuT 430 ThHIC. pyo.



Pemenue 3agaun:

Jliig BeIOOpa Harbosiee BHITOAHOIO BapUaHTa OCYILIECTBIISIEM pacyeT COOTHOIICHUS NPUOBUIM U CYMMBI
KalnuTaaoBioxeHui. [1o neppoMy BapuaHTy 3TOT [TOKa3aTelb COCTABIISET:

390/960=0,406 py6./py0.;
10 BTOPOMY BapHaHTY:
430/1250=0,344 py0./py0.

Takum oOpa3om, HECMOTps Ha TO, YTO BTOPOIl BapHaHT BJIOXKEHHUS KaluTalla MO3BOJISIET MOJIYYUTh
Oosiee BBICOKYIO NMpHUOBLIb, MEPBBI BapHaHT BJIOXKEHUS KamuTajga obecrednBaeT 0ojiee BBICOKYIO
OTJauy Ha BKJIaJbpIBaeMblii KanuTail. Mcxoas m3 3Toro Kpurepus, NpearnoyTeHHE CIeayeT OTAATh
NEpPBOMY BapUaHTY.

3ananue 3. OO6sacTHas agMUHHCTpAUs JODKHA PEHIMTh BOMPOC O TOM, KaKyl CHCTEMY
o0orpeBa (BOASHYIO WU JJIEKTPUYECKYIO) CIEAYeT BKIIOUUTH B MPOEKT PEKOHCTPYKIUHU 3/aHUS
6oapHUIBL. KoaPUuImeHT TucKkoHTUpOBaHMsI IPU aHANu3e MPUHUMaeTcs Ha ypoBHE 10%.
Cpoxk cmy»Obl BOJISTHOW CUCTEMbI OTOIJICHUS paBeH 5 rojgam, a TMCKOHTUPOBAHHbBIC TEKYIIHE 3aTPaThl
10 €€ CO3AHMIO | MOIJICP)KUBAHUIO COCTABSAT 3a 3TOT cpok 100 MuH. pyo.
JI71st cCTeMBI AJIEKTPOOOOTPEBA aHATIOTUYHBIC TIOKA3aTeIu COCTABISIIOT 7 jieT u 120 mutH. pyo.

KaKOMy BapHUaHTy CJICAYCT OTAAThb HpeI[l'IOLITCHI/Ie?

Pewmenne 3anauu:

OmnpenensieM roJIOBbIe JUCKOHTHPOBAHHBIC 3aTPATHI 110 JIBYM BapHaHTAM:

1-i1 BapuaHT:

100/5=20 mmH. py0.;

2-11 BapuaHT:

120/7=17,1 mnH. pyo0.

Takum oOpa3oM, mOpeanouTeHHE CcIeAyeT OTAaTb BTOPOMY BapuaHTy, T.K. OH oOecreunBaer

MHUHUMAJIBHBIC TOAOBBIC 3aTpPAThI.

3aganue 4. Onpenenure pa3Mep 5SKOHOMHUH, [OJYy4aeMOM OT BHEIPEHUS CPEICTB
MEeXaHM3alH B pacueTe Ha TOHHY nepepadaThiBaeMoro rpysa. Paccuuraiite cpok okynmaemMocTu 3aTpar
Ha MpUOOpEeTeHNE TOAbEMHO-TPAHCIIOPTHOTO 000PY/IOBaHUS HA OCHOBAHHUHU CIICAYIOUINX JTaHHBIX:
- T0m0BO# rpy30000poT ckiana — 10000 ToHH;
- JKCIUTyaTaIlMOHHBIC PAcXOIbl MpHU nepepadoTke rpy3oB BpyuHyto — 20000 ThIC. pyo.;

- JKCIUTyaTallMOHHBIE PAcXOJIbl PU MEXaHU3UPOBaHHOU nepepaboTke rpy3oB — 15000 ToIc. pyo.;



- 3arpatbl Ha mpuodpeTeHue cpeacTs Mexanuzauu — 18000 Teic. pyo.;

- HOPMAaTHBHBIM CPOK OKYIIAEMOCTH BIIOXKEHHUU — 4 Toja.

Pemenne 3anaun:

1. PaccunTthiBaeM pa3mep SKOHOMHUH, TIOITYYaeMOM OT BHEAPEHHsI CPEACTB MEXaHHM3AIUU B pacyeTe Ha
TOHHY IepepadaThIBa€MOro rpysa:

a) ompezensieM pa3Mep pacxoJ0B Ha MepepadOTKy TPY30B PYUYHBIM CIIOCOOOM B pacueTe Ha OJHY
TOHHY:

20000 TeIC. py6. / 10000 TOHH = 2 THIC. py0. HA OJHY TOHHY;

0) ompenensieM pa3Mep pacxoJOB Ha MepepalOTKy Ipy30B pYUYHBIM CHOCOOOM B pacueTe Ha OAHY
TOHHY:

15000 TtoIc. py0. / 10000 ToHH = 1,5 ThIC. py0. HA OJHY TOHHY;

B) SKOHOMHUSI €CTh, TAaK KaK Ha MepepadOTKy OJHOM TOHHBI Ipy3a PYYHBIM CITIOCOOOM pacxojibl OOJIbIIIE.
CyMMa S5KOHOMMHU COCTaBJISET:

2 thIC. pyO. — 1,5 THIC. py0. = 0,5 THIC. PYO. 32 OJJHY TOHHY.

2. PaccumThiBaeM CpOK OKYIA€MOCTH 3aTpaT Ha MPHOOPETEHHE IOJXBEMHO-TPAHCIIOPTHOTO
000pyI0BaHUSA:

a) ompenenseM TOJOBYIO CyMMy HpuObUIM, KoTopas OyJIeT MOoJy4deHa OT BHEIPEHHUS CPEelCTB
MeXaHHu3aluu (Morpy3unKa):

20000 TeIC. py6. — 15000 THIC. pYO. = 5000 THIC. PYO. 32 TOT;

0) pacCUMTBIBaEM CPOK OKYITae€MOCTH 3aTparT:

18000 TBIC. pY6. / 5000 THIC. pYO. 32 rO11 = 3,6 TOAA.

CrnenoBarenbHO, BHEApPEHHE TOTPY34YMKOB OyneT 3¢ (GEeKTUBHBIM, IOCKOJIBKY PACUETHBIH CpPOK

OKYTIaéMOCTH MEHbIIIE HOPMATUBHOTO (4 rofa).

3aganue 5. B paccMOTpeHUM HaXOOUTCS MHBECTHLMOHHBIM NMpoekT. COrinacHo eMy MHBECTOP
J0JKeH BI0KUTh 10 Thic. y.e. OOemanHbli eMy CpeHeroJoBoil 10X0a cocTasiser 3 Toic. y.e. Haiitu

CPOK OKYyITIa€MOCTH, Bblpa)KeHHBIf/'I B rojgax u Mccimax.

Pemenue 3anaun:

B nanHOM cityyae paccUMTBIBa€TCSl HEAUCKOHTUPOBAHHBIN CpOK oKynaemMocTu. @opMyina pacuera npu
YCJIOBHH MOJYUYEHUS] PABHOMEPHOTO J0X0/1a UMEET BHI:

T=W/1,

rae U — cymma UHBECTUIIMH, ThIC. Y.€,

[l — cpenHeroioBo 10X0M, ThIC. Y.€.

Ocy1iecTBiIsieM pacyer:



T=10/3=3,33 rona.

i 3 rona u 4 mecsma (0,33*12).

3amanne 6. Ilpoekt, TpeOyrommuii mHBecTHIM B pasmepe 180000 pyO., mpeamosaraet
nojryyeHue rogosoro goxoaa — 30000 py6. Onpenenute Cpok OKYIaeMOCTH MIPOEKTA.
Pemenue 3anaun:
Cpok OKynaemocTu — 3TO ME€PHOJ BpEMEHHU, HEOOXOIUMBIN AJIs TOr0, YTOOBI JOXO/bl, TEHEPUpPYEMbIE
naBecturusaMu (/1), mokpeutn 3atparel Ha wHBecTHnmu (M). Mcxomst mu3 sroro, ¢opmyny pacuera
CPOKa OKYMaeMOCTH MOXHO 3alHCaTh CIECAYIOMUM 00pa3oMm:
P=U/N.
Ocy1ecTBIsieM pacyer:
P=180000/30000=6 ner.
Ecnu takoii cpok OKymaemoCTH SIBIISIETCS MPUEMIIEMBIM JJIi MHBECTOPA, TO MHBECTUIMH CUUTAIOTCA

1eJ1eco00pa3HbIMU.

3aganue 7. UMerorcsa aBa mHBeCcTUIMOHHBIX npoekTa: MIT1 u UII2 ¢ oguHakoBO#l MpOrHO3HOM
CyMMOH TpeOyeMbIX KalHWTalbHBIX BIIOKCHUW. BennumHa muianupyemoro npoxoaa (Teic. pyo.)
HeompeelieHHa U MPUBEICHA B BUE paclipeieseHus BeposTHocTel (Tabi.). OeHUTh pUCKOBAaHHOCTD
KaXX10ro HpOGKTa, I/ICHOJII)?;YSI KpI/ITepI/Iﬁ 0T60pa — «MaxKCcuMmisanuss MaATEMATHUYCCKOI'o OXHUIaHHUA
JIOXO0Ja%.
XapaKTepucTHKa MPOEKTOB I10 JO0X0/IaM U BEPOSTHOCTSAM €T0 MOJTyUCHUS:

NuBectunmonnsiii npoext UIT1

Hloxon, TeIC. pyoO. BepositHocTs (B)
2500 0,15
3000 0,20
3500 0,35
5000 0,20
6000 0,10

WNuBectunmonnsii npoext UI12

Hoxon, TeIC. pyoO. BepositHocTs (B)

1500 0,10

2500 0,15




4000 0,30

5000 0,30

7000 0,15

Pemmenue 3agaun:

ITo mpoexty UII1 maremMaTndyeckoe 0’kMJaHUE TOXOAA COCTABIISET:
2500*0,15+3000*0,20+3500*0,35+5000*0,20+6000*0,10=3800 TsIC. pYO.

[To npoexty UI12 maremMaTnueckoe 0’kuJaHUE I0XO/A COCTABIISET:
1500*0,10+2500*0,15+4000*0,30+5000*0,30+7000*0,15=4275 TbIC. PYO.

Takum 06pa3oM, O KPUTEPUIO MATEMaTHYECKOTO OXKUIAHUS J0XOJa MPeINoYTeHUue CleAyeT OTAaTh
MHBECTULIMOHHOMY TIpoekTy MII2, mocKoabKy MO 3TOMY BapHaHTy OXXHMJIAeTCs HauOOJbIIask BEIUIHHA

J0xXoJa.

3amanne 8. AHATM3UPYIOTCS MIPOEKTHI (JOJI.):

IC Pl P2
A -5000 3500 3000
-2500 1500 1800

Pamxupyiite npoektsl no kareropusim IRR, PP, NPV, eciu i=13%.

Pemenue 3anaun:

Jlia onpeneneHus 1enecoo0pa3HOCTH WHBECTULMH HEOOXOAMMO, MPEXAE BCEro, pacCuuTaTh TAKOU
MOKa3areyib, KaK YUCTHIM JUCKOHTHPOBAHHBIN 10X0A. YMCTBHI IHUCKOHTUPOBAHHBIM JTOXOI — 3TO
TEKyIlas CTOMMOCTh OyAyHIMX J0XOAOB (pa3HOCTH TOCTYIUIEHHH W 3arpaT) 3a MHHYCOM
WHBECTUIIMOHHBIX 3aTpaT. YUCTHIM JUCKOHTUPOBAHHBIM JOXOJ OMPENEISeTCs KaK CyMMa TEKYIIHX
3¢ (}eKToB 3a BeCh PaCUYCTHBIN TMEPHOM, MPUBEICHHAS K HAYaIbHOMY IIary, WJIA 3TO TPEBHIIICHHUE
WHTETPAIbHBIX PE3YyJbTAaTOB HAJl HHTETPAIHHBIMH 3aTpaTamMHu.

Pe3ynbpTathl pacuera YMCTOTO AMCKOHTHPOBAHHOTO J0X0/a MO NpoekTy A = 446 nomi., mo npoekty B
= 237 nmomnn. [Ipoekt nenecooOpa3HO peain30BaTh MPU YCIOBUH MOJOKHUTEILHOW BETUYUHBI YUCTOTO
JUCKOHTHPOBAHHOIO Joxoja. Pe3ynbpTarel pacdera mnokasaiad, 4To o0a IpOEKTa pealn30BaTh
1enecoo0pa3Ho. A eciu BbIOMpaTh U3 MPOeKTOB A U B, To mpennourenue cieayer oTaaTh NPOeKTy A.
BHyTpeHHIOI0 HOpMY JOXOJHOCTH MOYKHO OXapaKTepU30BaTh U KaK JUCKOHTHYIO CTaBKY, [0 KOTOPOi
YUCTHI JAMCKOHTUPOBAHHBIM JIOXOJ B TMpolecce IUCKOHTUPOBAHHS OyneT MTpHUBENEH K HYIIO.
Pesynbrarsl pacuera maHHOro mnokasarens no npoekty A = 20%, no npoekty B = 20%. Takum

00pa3oM, 1o TaHHOMY KPUTEPHIO 00a MPOEKTA SBIISIOTCS PAaBHOIICHHBIMH.




[Tepron okymaemMoCTH SIBISIETCS OJHUM W3 HamboJee paclpOCTPAHEHHBIX U MOHSITHBIX MOKAa3aTeneu
orleHKH 3(()EKTHBHOCTH WHBECTHIIMOHHOTO TpoekTa. [leprnon oKymaeMoCTH i Pa3HBIX YCIOBUMN
peanu3anuu MmpoekToB 1o mpoekty A = 1,84 roma, mo mpoekty B = 1,83 roma. 1 nmo manHomy
KPUTEPUIO pAaCCMATPUBAEMBIE MPOEKTHI SBIAIOTCS MPAKTUYECKH DPABHOLEHHBIMU. TakuM o0Opazom,

HUCXOJAd U3 MAKCUMYMa YUCTOI'O MPUBCIACHHOI'O 10X0Aa, CICAYCT BLI6paTL IMPOCKT A.

3ananue 9. Umerorcs tpu npoekra A, B, C, HauanbHas CTOUMOCTb KOTOPBIX U IJIaHUPYEMbIE

MMOTOKH J0XOJIOB T10 TOJaM IPHUBEACHBI B TAOIHIIE:

IIpoekr Co Cl C2 C3
A 120 60 40 80
B 130 70 40 70
C 140 80 30 60

IlycTs mpuemileMblil CPOK peanu3aliy KakJoro MpOeKTa COCTaBisAeT 2,5 rojxa, a craBKa JUCKOHTA
oueHuBaercs B 15% ronoBbix. BpiOepuTe mNpoeKT, MOJIB3YysICh MPABHIOM CPOKa OKYIaeMOCTH.

OO6ocHyiiTe cBOM BBIOOP.

Pemenne 3anaun:

Ilepuon oxymaeMocTu sIBIs€TCSI OJHUM M3 HauOoJiee paclpoCTPaHEHHBIX M IOHATHBIX IOKa3aTenen
OLIEHKHU 3(PPEKTUBHOCTH UHBECTUIIUOHHOTO MIPOEKTA.

Pesyinbrarsl pacueros:

- 1o mpoekty A: 2,67 rona;

- mo npoekty B: 2,84 roxa;

- mno npoekry C: 3,19 rona.

[lonp3ysch mNpaBUIOM CpOKa OKYIAaeMOCTH, W3 HECKOJIbKHX B3aMMOMCKIIIOYAIOIIMX IPOEKTOB
BBIOMPAIOT MPOEKT C MMHUMAJIbHBIM CPOKOM OKYIIa€MOCTH, T.€. MpoeKT A. TeM He MeHee, U TaHHBIH
IIPOEKT HE yNOBJICTBOPUT MHBECTOPA, ITOCKOJBKY NPUEMIIEMBIN CPOK PEAM3ALUN KaXKIOTO MPOEKTa

cocTaBigeT 2,5 roaa.

3amanne 10. [logcumraiiTe peaqbHYIO CTOMMOCTH 3a€MHOTO KamuTana g peau3aruu
MPOEKTa, B3SITOro B OaHke B pa3mepe 10 Thic. pybneit npu ctaBke 10%, ecnu obuuii ypoBeHb LIEH K
KOHILy rojia noBeicuiicst Ha 20%.
Pewenune 3anauu:
CrouMocCTh 3aliMa — 3TO CyMMa IMPOIEHTOB, KOTOPYIO YIUIATHT 3a€MIIMK 3a MPEIOCTABICHHBIA €My

3aiiM. HoMuHansHas CTOMMOCTD 3aiiMa — 3TO CyMMa INPOLUECHTOB, BEIPAXCHHAA B TCKYIIIHUX LEHAX!




IMroM=K*p/100,

rae K — cymma npepocrasiieHHOrO 3aiima,

p — MpOIIEHTHAs CTaBKa, %o.

[MTromM=10000*10/100=1000 pyO.

PeanpHas crommocTh 3aiiMa — 3TO CyMMa MPOIICHTOB, CKOPPEKTUPOBAHHAS HA WHQIAINIO, KOTOpas
nMena MECTO B IEpHUOJ HAYUCIIEHUs IPOLIEHTOB 3a IIOJb30BaHUE KpeauTroMm. Pacuer peanbpHOM
CTOMMOCTH 3aiiMa paccuuThIBaeTcs 1o GopmyJe:

[Tpean=ITaom/I,

rae [ — unnexc nex.

Wupekc 1ieH paccyuThIBaeTcs o popmysie:

=1+,

I7ie 1 — ypOBEHb IICH.

[=1+0,20=1,20.

Taxum 00pa3oM, peasibHasi CTOMMOCTD 3aliMa COCTABIISICT:

[Tpean=1000/1,20=833 py6.

[TonyueHHoe 3HaYEHUE TOBOPHUT O TOM, YTO ToJydaemas depe3 roj cymma B pasmepe 1000 py6. u

HMEIOIIAsACs B HacCTOALIee BpeMsi CyMMa B pasMepe 833 py0. SKBUBaJICHTHBI MEXY COOOH.

Bnaners (mpumepHbIN IepedeHb CUTYAMOHHBIX 3a/1aHH )

3ananue 11. PaccmMoTpuTe MpOEKT, KOTOPBIA OCYIIECTBISETCS Tpemsl (upmMamMu U JABYMS
O6ankamu. OnpenenuTe ACHEKHbIE MOTOKM U OTTOKM (paccTaBUTe 3HAaKU «-», «+»). [Ipoepsre,

AOCTATOYHO JIKM HA JAHHOM 3TallC ACHCKHBIX CPCACTB JIs1 OCYIHICCTBJICHUA ITPOCKTA.

JleHe)XHbIE TOTOKU OTMCHIBAIOTCS B TAOJIHIIE:

Ne|[Hanmenosanme snementa JIEHEKHOTO TIOTOKA 3HayeHne
1= Bripyuka ot peanuzauuu (¢ HAC, akun3zamu 1 nouuiMHaMu) 2100 egunML
2= [TpousBoacTeennbie 3aTpaThl (¢ HIAC 3a MatepuanbHblie 3aTpaThl) 600 eauHMIY
3= Hamnoru, nmony4yaembie rocy1apcTBOM 500 enunuIl
4= [Torox gupmsbr Ne 1 (pupma moydaeT 1eHbIM HA ATOM IIare) 600 exuHUI
5= [Totok pupmer Ne 2 (pupmMa mosrydaeT ISHBI'H HA ITOM IIIare) 700 eauHUIY
6= [Torok pupmer Ne 3 (pupma BKIIABIBACT ACHBIH HA STOM IIATe) 200 eguHUIY
7= [ToTox 6anka Ne 1 (mosyyeHue 6aHKOM MPOIIEHTOB) 100 egunMIL




8 |[TTotok Oanka Ne 2 (BbItaua GaHKOM 3aliMa) 300 equHHAL

OnpenenHTe JACHCKHBIC ITIOTOKH U OTTOKH.

Pemenue 3amaun:

Ne|[Hanmeroanme snementa JICHE)KHOT'O TIOTOKa 3HayeHue

1= Beipyuka ot peanuzauuu (¢ HC, akiuzamu 1 nouuimHaMM) +2100 exuHuUI
2= [TpousBonctBennsle 3atpatsl (¢ H/IC 3a matepuanbHbIe 3aTpaThl) -600 enuHMI
3= Hasoru, nosmyyaemsle rocy1apcTBOM -500 enuHML
4= [Torox Gupmsl Ne 1 (dupma mosydaeT 1€HbIM HA ITOM IIare) -600 eguHMIL
5= [Torox Gupmsbl Ne 2 (dupma mosydaeT J€HbIM HA HTOM IIare) -700 enuuMLL
6= [Totok upmbr Ne 3 (pupma BkIagbpIBaeT AEHBITU HA STOM IIATe) +200 equHUL
7= [Totok 6anka Ne 1 (mony4yeHre GaHKOM MPOLIEHTOB) -100 equHUI
8= [ToTok Ganka Ne 2 (BbI1aua OaHKOM 3aiima) +300 equHUL

B npoekre Ha 3TOM 11are B KayecTBE MPUTOKOB BBHICTYMAIOT BBIPYUKA OT pPeaIH3aluu; MOTOK (GUpMBbI 3
(¢pupma BrimagpiBaeT B mpoekT 200 equnmn); 3aem B 300 exuHuUI, noidydaemblid or 6anka 2. Bce onun
IIPUBEJICHBI CO 3HAKOM «ILIHOC». OTTOKaMM Ha TOM K€ IlIare sIBJISIFOTCS: IPOU3BOICTBEHHBIE 3aTpaThl (C
Hasoramy, Bxoasmumu B neny, HJIC, akuu3zamMu u nonumHamu), HO 0e3 APYrMX HajOroB; HAaJOIH,
nojryyaemble rocyaapcTBoM, B cymme 500 eaunui; notoku ¢upMm 1 u 2 (3tu pupmbl noiayyaroT U3
npoekta coorBercTBeHHO 600 1 700 eauHuUIl); IPOLEHTHI IO 3aiiMy, ModydaeMmble OaHKOM 1, paBHBIE

100 enuannaM. Bce oHM TpUBEIEHBI CO 3HAKOM «MHHYCH.

Jlyis Toro, 4ToObl MPOBEPUTH AOCTATOYHOCTh CPEACTB HA 3TOM IlIare, HAXOJAUM CYMMY (CO 3HAaKaMH)

BCCX DJICMCHTOB IIOTOKA.
2100+(-600)+(-500)+(-600)+(~700)+200+(-100)+300=100 exunuL.

Tak Kak 3Ta MOJy4YeHHAas CyMMma IMOJIOKUTENIbHAs, CIEAOBATENIbHO, CPEACTB ISl OCYIIECTBICHHS
MPOEKTa Ha paccMaTpuBaecMOM Iare xBaTaeT. Eciam HapamieHHass cyMMa aHaJIOTHYHBIX BEJIWYUH
HeoTpulaTelbHas Ha JI0OOOM IIare pacuera, MPOEKT sBIAETCS (UHAHCOBO pEaTU3yeMbIM; B

MIPOTUBHOM cily4yae — (PMHAHCOBO HEPEaIn3yEMbIM.

3amanue 12. Ecnu uyMcras JUCKOHTHpPOBAHHAs CTOMMOCTH IIPOEKTa OTpHULATEIbHA, TO 3TO

03HAYAET, YTO:



= a) BHYTPCHHAA HOpMa NOXOAHOCTU HUIKEC CTABKU JUCKOHTUPOBAHUS,
- 6) BHYTPCHHAA HOpMa NOXOAHOCTHU BBIIIC CTAaBKU JUCKOHTHPOBAHUS,

- B) BHYTPEHHSsI HOpMa JJOXOJITHOCTH paBHa CTaBKe TMCKOHTHUPOBAHUSI.

OOBbsicHUTE CBOM BBIOOD.

Pemenue 3anaun:

Buytpennss nHopma goxomgHoctH (IRR) — s10 k03 duumeHT, mOKa3bIBAIOMMNA MaKCHMAaJIbHO
JOMYCTUMBIA PHUCK IO HWHBECTULHOHHOMY IPOEKTY WJIM MHHHMAJIbHBIA IMPUEMIIEMBIM YPOBEHb
JIOXOAHOCTU. BHYTpEHHsIs1 HOpMa I0XOJIHOCTH paBHA CTaBKE TMCKOHTUPOBAHUSA, IPU KOTOPOU YUCTHIN
JUCKOHTUPOBAHHBIN 10X0J OTCYTCTBYET, TO €CTh PABEH HYIIIO.

JlaHHbBIN MOKa3aTeNb UCIONb3YETCs JJI OLIEHKH MPHUBJIEKATEIbHOCTH UHBECTUIIMOHHOTO MPOEKTA WIIH
JUTSI COTIOCTABUTENILHOTO aHan3a ¢ ApyruMu npoektamu. J{is storo IRR cpaBauBaroT ¢ 3¢ dhexkTuBHOM

CTaBKOM JUCKOHTHPOBAaHUsA, TO €CTh C Tpe6yeMHM YPOBHEM HJOXOOHOCTH ITPOCKTA (I')Z

3HaueHue

BriBon
IRR

MHBECTUIIMOHHBIN POEKT UMEET BHYTPEHHIOIO HOPMY JOXOJHOCTHU BBIILIE YEM 3aTPAThHI HA
IRR

COOCTBEHHBINH U 3a€MHbIM KanuTal. /[aHHBIA MPOEKT cieAayeT NPUHATH JUIsl JajbHEHIero
OosbILe 1

aHanu3a (IIPU ATOM YUCTas JUCKOHTUPOBAHHAS CTOMMOCTb ITPOEKTA MOJIOKUTEIbHA)

WM HBECTUIIMOHHBIN TPOEKT UMEET HOPMY JOXOJHOCTH HMIKE YEM 3aTPaThl HA KaIMTall, 9TO
IRR

CBHUJIETEJIbCTBYET O HELEIeCOOOpPa3sHOCTH BIIOKEHUS B Hero (IpU 3TOM 4YHCTas
MEHBbIIIE T

JTMCKOHTHPOBAHHAS! CTOMMOCTb ITPOEKTa OTpULIATEIbHAS)

BHyTpeHHsA OXOQHOCTh IPOEKTa paBHA CTOMMOCTH KallMTalla, MPOEKT HAXOJIUTCSA Ha

MHHHUMAQJIBHO JIOIyCTUMOM YPOBHE U CIEIYET INPOU3BECTH KOPPEKTUPOBKU JBUKCHUS
IRR=r

JICHEKHBIX CPEJICTB U YBEJIMYHUTDH IEHE)KHBIE MIOTOKH (TIPU 3TOM YHCTask AUCKOHTHPOBAHHAS

CTOMMOCTb ITPOEKTa paBHA HYJIIO)

Taxum 06p8.30M, CCJIM 4YUCTasd OUCKOHTHPOBAHHAA CTOMMOCTL IIPOCKTAa OTpHULATCIbHA, TO 3TO
03Ha4acT, 4To IRR menble I, T.C. BHYTPCHHAA HOpMaA JOXOAHOCTU HHUIKC CTABKU JAUCKOHTUPOBAHHA.

OtBeT — a.

3aganue 13. UMmeeTca mpoekT JIUTEILHOCTHIO B 2 IIara pacdyeTa, MHBECTUIMOHHBIE 3aTPaThl
C0=100 TeIC. pybOnel, a moToku aeHer mo maram pacuera C1=(+50 Teic. pybneit) u C2=(+80 Tsic.
py0meit). Eciu cTaBka TUCKOHTA HE U3MEHHTCS, & TOTOKU JeHeT moMeHsiroTcest Mmectamu: C1=(+80 TrIc.
py6mneit) u C2=(+50 toic. pyOseit), To u3menutcs au BenuurHa NPV? [Touemy?

Pemmenue 3agaun:




Jlnist omnpenesieHus 1eaecoo0pa3sHOCTH MHBECTUIUMI HEOOXOAMMO, MPEXkKAE BCEro, pacCUUTaTh TaKOH
MOKa3areylb, KaK YUCTBIA JUCKOHTHPOBAHHBIN 10XO0A. YMCTBHI HCKOHTHPOBAHHBIM JTOXOJI — 3TO
TEKyIlass CTOMMOCTh OyAyHIIMX J10XO0A0B (pa3HOCTH TOCTYIUIEHHH U 3arpaT) 3a MHHYCOM
VHBECTUIIMOHHBIX 3aTpaT. YUCTHIM JUCKOHTUPOBAHHBIM JOXOJ OMNPENEISeTCs KaK CymMMa TEKYyIIHX
3¢ (}eKToB 3a BeCh pacUYETHBIN TMEpHOM, MPUBEACHHAS K HAuaJlbHOMY Iary, WA 3TO TPEBBIIICHHUE
MHTETPaIbHBIX PE3YJIbTATOB HAJl MHTETPAJIbHBIMU 3aTpaTaMH.

Ecnu unBecTunrionnsie 3arparsl paBHbl 100 ThiC. py0., a MOTOKH JEHET MO Iaram pacuera paBHbI 50
ThIC. py0. u 80 ThIC. py0., TO YUCTHIN TUCKOHTHUPOBAHHBIN 10X0 OyaeT paBeH 3,97 Thic. py0. Takum
00pa3oM, NOJI0KHUTEIbHOE 3HAUEHUE YHCTOTO IUCKOHTHPOBAHHOTO JOXO0/a MO3BOJISIET CHENIAaTh BBIBOJ
0 11eJIecO00pa3HOCTH peaTu3aliy JAHHOTO HHBECTHIIMOHHOTO MPOEKTA.

Ecnu noroku peHer mnomensitorcs wmectamu: 80 Teic. py0. u 50 ThIC. pyO., TO UMCTHIH
JTUCKOHTUPOBAHHBIM goxox coctaBur 7,38 Thic. py0. M B maHHOM cliydae MPOEKT SIBISETCS
1enecoo0pa3HbIM, MOCKOJIBKY OH TeHEPUPYET MOJIOKUTENbHBIN YUCTHIA JUCKOHTUPOBAHHBIN T0XO/.
Cymma NPV 3aBuCHT OT TOro, B KaKO# MoclieAoBaTeIbHOCTH OyneT monydeH aoxon (50 u 80 Thic.
py6. unmu 80 m 50 ThIC. pyO.), TOCKOJNBKY, 4eM ObICTpee OyJeT MOJy4YeH J0XOJ, TeM OOJIBIIYIO
LIEHHOCTh Kbl pyOsib 3TOro n0oxoda OyaeT uMeTh AJisi MHBecTopa. BTopoii u3 paccmaTprBaeMbIx
BapHAHTOB IPeIyCMaTPUBAET, UTO OOJNbIIAs YacTh J0X0/Aa OyIeT MoJy4YeHa Ha MIEPBOM Illare pacyeToB
(T.e. paHblI€e, YEM NPU NIEPBOM BapHAHTE), a MEHbIIIAasi — HA BTOPOM I11are.

37ech ciaenyeT OTMETUTh B3aUMOCBS3b JIBYX (PaKTOPOB: BPEMEHH M CTOMMOCTU. BaxkHelmuii npuHIumn
VHBECTUPOBAHMS COCTOMT B TOM, YTO CTOMMOCTb aKTHBa MeHseTcsa co BpeMeHeM. Co BpeMeHeM
CBs3aHa €Ille OJHA XapaKTepUCTUKA MpOllecCa MHBECTUPOBAHUA — PHUCK. XOTS HHBECTULIMOHHBIN
KaruTal UMEET BIOJHE ONpEAETCHHYI0 CTOMMOCTh B HadaJbHBIH MOMEHT BpPEMEHH, €ro Oyayas
CTOMMOCTh B 9TOT MOMEHT HeW3BecTHa. {51 MHBecTopa 3Ta OyIymias CTOMMOCTh €CTh OXKHAaeMmast
BenM4MHA. J[pyrumu ciioBamu, JijIsl HHBECTOpA PyOIib, MOJYUYEHHBIN CEroHs, IMEET ropa3fao OOJbIIYIO

LIEHHOCTb, 4YeM PyOJIb, TOJYyYEHHBIH 3aBTpa.

3ananue 14. B 0lHOM M3 pErMOHOB IPOU3BOACTBO COBPEMEHHOM 3KOJOTMYECKOW YMAaKOBKU
JUTSL pa3liiBa HAIMTKOB Pa3MENICHO Ha MHOTHX MPEINPHUSATHIX, KOTOPhIE OJHOBPEMEHHO SBIISIOTCS
MOTPEOUTENIMH 3TOHW ynakoBKH. OOOCHOBATH IEJIECOOOPA3HOCTh CO3JAHUS CHEIHAIN3UPOBAHHOTO
MIPOM3BOJICTBA YIMAKOBKH, BBIYMCIMTH TOJ0BOM SKOHOMUYECKHH 3(PGEKT M CPOK OKYyNaeMOCTH
JIOTIOJTHUTEIBHBIX KaTUTAJIBHBIX BJIOXKECHUN TIPU pealin3alluyl MPOEKTa, €CIIM U3BECTHHI TAKHE JaHHBIE:
1. Cpennsas ce0eCTOMMOCTh OJHOW YHMAKOBKM Ha mpeanpustusx-norpeoutensx — 0,08 men. ex. 3a

IITYKY, Ha CIICIMAIN3UPOBAHHOM TpenpusiTiu — 60 1eH. en. 3a 1 TeIc. mT.

2. VHBecTMIIMM Ha pEAlIM3aLHUI0 IMPOEKTa IO CO3AAHUIO CIELHUAIN3UPOBAHHOIO IPOU3BOCTBA

YIIAaKOBKH cOCTaBiIsAeT 1,5 MIIH. JieH. en.



3. CpenHsig CTOMMOCTb EPEBO3KU | ThHIC. INTYK YIAKOBKH — 3,2 NIEH. €.

4. T'opoBas MpOU3BOJACTBEHHAs MOUIHOCTh CHEIMAIU3UPOBAHHOIO NIPEANPUITHS — 12 MITH. 1IT.

Pewenue:

[TokazareneM SKOHOMHYECKOH dS(PPEKTUBHOCTH CHEIUAIM3ANNA W KOOIEPUPOBAHUS SIBISICTCS
IKOHOMHYECKUH 2P PeKT, onpenensieMsblii o Gpopmyre:

E=((C1+T1)-(C2+T2))*N2,

rae Cl u C2 - nonHast ce0eCTOUMOCTD €IUHUIIBI TPOAYKIIMH 10 U TOCIE CIeUaanu3aluy, 1eH. ell.;

rae T1 u T2 - TpaHcnopTHBIE PACXOJIBI MO MOCTABKE €AUHUIIBI MTPOIYKIIMH MOTPEOUTENIO A0 U MOCIe
CHeIMalIN3alliH, ICH. e]1.;

N2 - rojmoBoii 00BEM BBITyCKa MPOAYKIHUU TOCTE CICHHATH3AIMN B HATYPaTbHBIX CIWHHUIAX I10
IJIaHy.

T=((0,08+0)-(0,06+3,2/1000))=12000000=201600 aeH. ex.

Jlyis pacdera cpoka OKYyHMaeMOCTH KalUTaIbHBIX BIOXKEHHUH CIIETyeT HAWTH OTHOLICHHE BEITHYHHBI
JIOTIOJTHATEIHHBIX KaIUTAIBHBIX BIOXKEHUH U d((HeKTa OT CIIeInaTH3alliH:

T=1500000/201600=7,44 roxa.

[IpyemieMbIM BapUaHTOM CYHTAETCS HWHBECTHIIMOHHBIM BapUaHT, CPOK OKYyHNaeMOCTH KOTOPOTO
cocraBisieT He Oonee 5 ner. OMHAKO MPOCKT IMEIECO0O0pa3HO pean30BaTh B TOM Cllydae, €Cld HET

JPYrUX BapUAHTOB HHBECTUPOBAHMS.

3aganue 15. BBINOAHUTE JHUATHOCTUKY IPOM3BOJICTBEHHO-XO3IMCTBEHHOW JIESTEILHOCTU
MNPEANPUITHUS TIOCIIE BHEIPEHUSI CUCTEMBI MApPKETUHTA U JIOTUCTUKHU.
Pacxonpl Ha coznanue 3Toi cuctemsl coctaBmin 1200 ThIc. AeH. €. biaarogaps 3ToMy pbIHOK ITPOJax
npennpusaTus ypenuuwics Ha 18%. ba3oBbiii ypoBeHb mpojaxk coctaBuwil 45 MIH. JI€H. ef.
CebecToMMOCTh peaTu30BaHHONW MPOAYKIMKW — 39 MIIH. JeH. ed. 3a CYeT yBeIW4YeHHUs O00BEMOB
MPOJaXKH ce0ECTOMMOCTD €MHUIIBI TPOAYKIIMU CHU3UIIACh Ha 3,5%.

O6ocHOBaTH 11€71€CO000Pa3HOCTh BHEIPEHUSI CUCTEMBI MApKETHHTA M JIOTHCTUKY Ha MPEIIPUSTHH.

Pewenne 3anaun:

1. PaccuuteiBaeM 0a30BbIi ypOBEHb MPHUOBLIN, IJIS 3TOTO U3 BBIPYYKH BBIHUMAEM CE0ECTOMMOCTH
peaTM30BaHHON MPOTYKIIUU:

[16=45000-39000=6000 TBIC. ACH. €.

2. ba3zoBast peHTa0eIbHOCTH IPOAAXK PaBHA:

P6=116*100/PI16=6000*100/45000=13,3%.



3. PoiHOK mpojaxx, a cieIoBaTeNbHO, M BBIPYUKa, IOCJIE BHEJIPEHHUS CUCTEMBbl MAapKETHHra |
JIOTUCTHUKY BbIpacTeT Ha 18%. Bripyuka npu 3ToM cOCTaBUT:

PIIn=45000*1,18=53100 TEIC. IcH. €.

4. 3a cueT yBeIMYEHHUs 00HEMOB MPOAAKU cE0ECTOMMOCTh €AMHUIIBI MTPOIYKIIMN CHU3UIACh Ha 3,5%.
C yuerom 18%-Horo pocta o0beMa Mporu3BOICTBA CE0ECTOMMOCTh COCTABUT:
Cn=39000*1,18*(1-3,5/100)=44409,3 TbIC. 1eH. €.

5. CebecToMMOCTb € yU€TOM 3aTpaT Ha CUCTEMY MapKETHHIa U JIOTUCTUKU COCTABUT:
Cn*=44409,3+1200=45609,3 TbIC. €H. ef.

6. IlpoexTHast NpUOBLIb COCTABIISET:

IIn=53100-45609,3=7490,7 TbIC. NEH. €.

7. PenTabenbHOCTb MPOJaXK MPH 3TOM COCTaBUT:

Pni=7490,7*100/53100=14,1%.

Takum o00pa3oM, peHTaOENbHOCTh IOCIHE BHEJIPEHUS CHCTEMbl MAapKETWHIa U JIOTUCTHKHU
yBenuuuBaercs ¢ 13,3 mo 14,1%. CnenoBaTenbHO, BHEIpPEHUE JAHHOW CHUCTEMBI SIBISICTCS

11e7IeCO00pa3HbIM.
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