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1. MEPEYEHb KOMIETEHIIUN U 3TAIIBI UX ®OPMUPOBAHMUSI B ITPOILIECCE
OBYYEHMUA 110 JUCHHUIIJIMHE
OneHounsle Marepuanbl (cpeacTBa) AUCUUIUIMHBL «OneHka 3(PQGEKTUBHOCTH MPOCKTOBY»

c(OpMUPOBaHbl Ha OCHOBaHMM (PeepalIbHOTO TOCYJAapCTBEHHOTO OOpa30oBaTENbHOIO CTaHJapTa
BBICIIIETO OOpa3oBaHus 10 HampaBieHuto moarotoBku 38.03.01 «OkoHomuka» (ypoBEHBb
OakanaBpuaTa), YTBEPKIECHHOTO TPUKa30oM MMUHHUCTEpPCTBA HAyKH M BBICIIETO 00pa3oBaHUs
Poccuiickoit ®eneparun 12.08.2020 Ne 954 u yuebHoro ruiana HampasieHus: noarotoBku 38.03.01
«DKOHOMHKaY, poduiIb (mporpamMMa OakanaBpuaTa) « DKOHOMHKA U (PUHAHCHI OPTaHU3ALUI.

B cooTBeTcTBUU ¢ MaTpHIeii KOMIETEHIIMI OCHOBHOM MpoQecCHOHAIBHONW 00pa30oBaTeIbHOM
nporpaMMbl 0akaiaBpuara, Tpomib « IKOHOMHUKA ¥ (PHHAHCHI OpraHU3AIMi, B TIpoliecce 00ydeHUs
o guctuminHe «OneHka 3¢GeKTUBHOCTH MPOEKTOB» MPOUCXOIUT (POPMHUpPOBAHHUE 3aKPETIICHHBIX 3a
JTMCHUIUIMHONW KOMIEeTeHIui olyyaromuxcs. OueHka copMHUPOBAHHOCTH KOMIETEHIIMN Ha KasKIOM
JTane oOy4eHMsI MPOUCXOTUT Yepe3 OLECHKY MJIAaHHUPYEMBIX pe3ysbTaToOB OOYUYEHUS M0 JUCLUIUIMHE

(3HaHMIA, yMEHUH, HABBIKOB).



Pesyinpratsl

OCBOEHHUS NuukaTopbl Orarsl popMUpOBaHUS OleHoHHbIE

00pa3oBaTeNbHON JOCTYKEHHS [Tnanupyemble pe3ysbTaTsl 00y4EeHHs O AUCLUILIMHE KOMIIETEHIIUH (CEMECTPHI,
IIPOrpaMMBI KOMITETCHIIMH TEMBI) cpeicTha
(KOMITETEHIIHH )

IK-3. [1K-3.1. 3HaTh: 8 cemecTp YcTHBI onpoc,
CrniocobHOCTh PaspabarsiBaeT - TEOpeTHYECKHE OCHOBBI, OTEUECTBEHHBIN U poBEpKa
pa3pabaTsIBaTh BapUaHTHI 3apyOeKHBIN OIBIT SKOHOMHYECKOH OLIEHKH Paznen 1. NPaKTHYECKUX U
BapUAHThI OpraHU3alMOHHO- 3¢ (EKTUBHOCTH MTPOEKTOB; Teopus u MeTo1070T U TECTOBBIX
OPraHU3aLOHHO | YKOHOMHYECKHX - WCTOYHHKH U CIIOCOOBI PMHAHCUPOBAHUS IMPOEKTOB; | IKOHOMHYECKON 3aJJaHuH,
-DKOHOMMYECKUX | PELICHUH Ipu - OCHOBHBIC HAIPABJICHUS U MPOLETYPY OLEHKH OLEHKH 3P PEKTUBHOCTH OLIEHKA
pemeHuii npu IUITAHUPOBAHUU 3 PEKTUBHOCTH NPOEKTOB; IPOEKTOB BBICTYIUICHHS
ILTAHUPOBAHMH XO3AHCTBEHHON - 0COOEHHOCTH y4eTa HH(IALUY, HEONPEIeICHHOCTH Ipymi
XO03HCTBEHHON JEATENBHOCTH ¥ PHCKA IPH OLIEHKE SKOHOMHYECKOI Tema 1. ITpoekr kak (1okmazmoB
JesITebHOCTH OpeNpUATHIA U 5 (PEKTHBHOCTH IPOEKTOB. 00BEKT SKOHOMHUYECKOM Ipe3eHTalMi) ¢
NpEAIPHUATHI U OopraHu3anuin oneHku. TeopeTuko- 4acTblo OU3HEC-

OpraHu3anuu, u
OILICHUBATD HX C
Y4ETOM
KpPUTEPHUEB
COILIMAJILHO-
9KOHOMHYCCKOMN
3¢ heKTUBHOCTH,
PHUCKOB U
BO3MOKHBIX
COIMAITLHO-
9KOHOMHYECKHX
Y MPaBOBBIX
HOCJIENCTBUN NX
peanu3anumu

YMmerh:

OCYIIECTBIISATH SKOHOMUYECKHE PACUETHI, CBI3aHHBIE
C OlLIeHKOH 3P PEKTUBHOCTH U (PUHAHCOBOU
peam3yeMOCTH POCKTA C YIETOM HHQIISIINAN, PUCKA
Y HEOTIPEIeTICHHOCTH UCXOHON HHPOpMAINH;
(dbopmupoBath NOPTHETH MPOESKTOB OPTraHU3AINH C
y4eTOM (PMHAHCOBBIX OTPaHUYCHUIA;

Baanern:

METOIMKOHN OIeHKH Y(h(PEKTUBHOCTH TTPOCKTOB B
YCIOBUAX MHMISAIMU, PUCKA M HEOTIPEIETICHHOCTH
WCXO/IHOM WH(POPMAIINHU C UCTIOTH30BAHUEM
COBPEMEHHOT0 MaTeMaTHYECKOTO arnmapara u
WMUTALMOHHBIX ()MHAHCOBBIX MOJICIICH.

METO0JIOTHYECKHE
OCHOBBI I METOJTUKH
OLICHKHU

3¢ (HEeKTHBHOCTH MPOCKTOB

Tema 2. Ucxonusie
MOHATHUS U aITOPUTMBI,
UCTIOJB3yEMBbIC IS
pa3paboTKu KpUTEpUEB
OLIEHKH Pe3yJIbTaTOB U

3¢ (HEeKTUBHOCTH MPOECKTOB

MPOCKTA.
OrieHka yCTHOTO
OTBeTa Ha
BOTIPOC U
BBITTOJTHECHHS
MIPAKTHIECKOTO
3aJ]aHus Ha
3ayere.




T1K-3.2.
OneHuBaeT
BapHAHTHI

OpTraHHU3allMOHHO-

SKOHOMHYECCKUX
pELIEHUH C
Y4YETOM
KpUTEpPUEB
COIATLHO-
3KOHOMUYECKOMN
3¢ (HEeKTUBHOCTH,
PHUCKOB U
BO3MOKHBIX
COIAILHO-
3KOHOMHYECCKUX
Y IIPaBOBBIX
MTOCJICICTBHI NX
peanu3auuu

3HATh:

METOIbl 1 HHCTPYMEHTapuil OIIeHKH 3((HEeKTUBHOCTH
MPOEKTOB;

OCHOBHBIE SKOHOMHYECKHE TTOKa3aTelH,
XapakTepusyromme 3pPeKTUBHOCTh TPOEKTOB;

YMerTh:

MPUMEHSTH OOLIETIPUHSTHIE METOUKH OLICHKH
3(PEKTUBHOCTH MTPOCKTOB — B MPAKTHIECKOMN
JeSITeIbHOCTH X03IHCTBYIOLIETO CyOBeKTa
(manpumep, meroauky FOHUJIO, MexyHapoHbIC
CTaHJApPThI OLIEHKU MHBECTHUIINH, METOANYECKHE
yKa3aHUS [0 OLEHKE WHBECTUIIMOHHBIX IPOEKTOB U
ux oTOOpYy 11 PUHAHCUPOBAHMS);

MPUHUMATD PEIIeHUs 0 BEIOOPY A (HEKTUBHBIX
MIPOEKTOB HA OCHOBE CPABHUTEILHOI'O aHAIN3a
MpeagaraéMbIX BapHaHTOB UX Pealn3allii C Y4ETOM
KPUTEPHEB COIMATBHO-3KOHOMUYECKOM

3¢ (HEeKTUBHOCTH, PUCKOB ¥ BO3MOKHBIX COLIMATBHO-
9KOHOMHYECKHUX IIOCIICACTBUM;

Baanern:

HaBBIKAMU U MHCTPYMEHTAPUEM MTPOCKTHOTO
(MHBECTHUIIMOHHOTO) aHAJIM3a IS OICHKH
MpeIaraéMbIX BApUAHTOB OPTraHU3aI[MOHHO-
SKOHOMUYECKHX U YIPABICHYECKUX PEIICHUH C
Y4ETOM KPUTEPHUEB COIUATHLHO-3KOHOMUYECKON

3¢ (HEeKTUBHOCTH, PUCKOB U BO3MOKHBIX COLIUATBHO-
YKOHOMMYESCKUX ITOCIICICTBHIA.

Pazgen 2. Ouenka

3¢ (HeKTUBHOCTH U
(buHaHCOBOM
peaTn3yeMoCTH MPOSKTOB

Tema 3. Onenka
3¢ (HEeKTHBHOCTH U
(dbuHaHCOBOM

pean3yeMOCTH MTPOEKTOB.

[IpoekTHOE
¢dbuHaHCHpOBaHHE

Tema 4. Yyet undnsumy,
pucKa u
HEOIPEICIICHHOCTH MPH
oreHke Y PeKTUBHOCTH
MIPOCKTOB

VYerHbIl onpoc,
poBepKa
MPAKTUICCKUX U
TECTOBBIX
3aJaHuH,
OLIEHKa
BBICTYTUICHHS
rpynn
(moxkmamoB
MpPEe3eHTALN) C
YacThIO OM3HEC-
MPOEKTa.
OrieHka yCTHOTO
OTBETA Ha
BOTIPOC |
BBIIIOJTHEHHS
MPAKTHIECKOTO
3aJaHMs Ha
3ayeTe.




2. OHEHOYHBIE MATEPHAJIBI (CPEACTBA) JJIAA TEKYIIET'O KOHTPOJISA U

OIIEHKHA 3HAHUM, YMEHU, HABBIKOB, OGECIIEUMBAIOIIAX
®OPMHUPOBAHUE KOMIETEHIIU B ITIPOIIECCE OBYYEHUS 11O
JNCHUIIVIMHE

I[J'I}I IMPOBECPKHU U 3aKPCIIJICHUSA 3HAHUHU o6yqa10m1/1xc;1 Ha 3aHATHAX OOJDKHBI Y4aCTBOBATH B

06cy)KI[eHI/II/I C IMpernoaaBaTecyICM 110 Ka)KILOI\/JI M3 TCM ITOCJIC NPOCITyIIMBAHWA JICKIMOHHOTO MaTCpualia,

B PELICHUU IIPAKTUYECKUX 3a]1a4 U TECTOBBIX 3aJJaHUH, BBIIIOJHEHUH IPYIIIIOBON IIPAKTUYECKON

paboTEHI 1O MOATOTOBKE OTACIBHBIX Pa3/IeIOB OU3HEC-TIPOCKTOB U OLIEHKE X YPPEKTHBHOCTH.

Eal N

10.

CpencTBo OLeHKH pe3yJIbTaTOB 00yUeHHsl — «YCTHBIN ONpPoC — y4yacTHe B 00CYKICHUID)

Pasnea 1. Teopust 1 MeTo1010THsI IKOHOMUYECKOH OLleHKH 3 (PeKTHBHOCTH IPOEKTOB
Tema 1. IlpoekT kKak 00beKT IKOHOMHMYECKOH ouleHKH. TeopeTHKO-MeTOH0JI0THYeCKHE
OCHOBBI M1 METOAMKH OLeHKH 3(P(PeKTUBHOCTH NPOCKTOB

IIepedeHp BO3MOKHBIX BOIIPOCOB:

[ToHsATHE «TIPOEKT»: OIpeesIeHUe, KIacCu(PUKALUA U OTINYNTEbHbIC IPU3HAKU.

Ienwu, 3ama4um, ¥ )KU3HEHHBIN LUKI TpoekTa. Da3pl pealn3alnuy IpoeKTa.

BHyTpeHHss 1 BHELIHSSA cpefia IPOEKTa.

Heo06xomuMocTh TEXHUKO-3KOHOMHUYECKOTO O00OCHOBaHUS S((HEKTUBHOCTH U Pa3pabOTKH
Ou3Hec-TIIaHa TPOEKTa.

TeopeTnko-MeTO0I0rMYeCKEe OCHOBBI U OOILENPUHATHIE METOAUKH OLIEHKU 3(PPEKTUBHOCTH
IIPOEKTOB.

[ToHsATHE U KPUTEPHH OLIEHKHA YKOHOMHYECKON YPPEKTHBHOCTH MTPOCKTA.

KoHuenmus cTouMOCTH JA€HETr BO BPEMEHH, U y4eT (paKTOpa BPEMEHU METOJOM HapalleHUs U
JUCKOHTUPOBAHMSI.

Knaccudukanuss crnocoboB HayHMCICHHUS TMPOLEHTOB (MPOCThIE TMPOLEHTHl U  CIOXKHBIE
MIPOLIEHTHI).

CrouMocTh Kamurana, HeoOXOAMMOro Ais (PUHAHCUPOBAHUS IMPOEKTa U €€ POjb B OICHKE
IIPOEKTOB.

Metoabl ¥ MH()OPMALMOHHBIE TEXHOJIOTUH, HCIIOJIb3yeMble NpU OLEHKe 3((HEKTUBHOCTH

MIPOEKTOB.

Tema 2. HcxoaHble MOHATHS U AJTOPUTMbI, HCNIOJIb3yeMble VISl pa3padoTKu KpUTepueB
OLIEHKH Pe3yJbTaTOB U 3 PeKTUBHOCTH NPOECKTOB

IIepedeHp BO3MOKHBIX BOIIPOCOB:
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[TonsTHus pesynprata u 3 PEeKTUBHOCTH MPOEKTA.

DKOHOMHYECKas CYIIHOCTh JOXO0/1a OT pean3alliy MPOEKTa.

PecypcHble 1 1eHe)KHBIE TOTOKH MPOEKTA, U MX SKOHOMHYECKask YHUPHKALU.

OOuwmii anropuT™ pa3paboTKU U OLIEHKH YPPEKTUBHOCTH MTPOESKTOB.

Kputepun u dYacTHpIE anrOpuTMbl OLEHKHM 3()()EKTUBHOCTH TPOEKTOB, WX CYIIHOCTH H
coiepKaHue.

OTpaCHCBaH CHCHHq)HKa H CIICOUAJIbHBIC 00/1aCTH 3KOHOMUYECKOH OLICHKHU ITPOCKTOB.

Pasnea 2. Ouenka 3¢peKTHBHOCTH U (PMHAHCOBOI peaJM3yeMOCTH IPOCKTOB

Tema 3. Ouenka 3¢pgexTHBHOCTH U PUHAHCOBON peanu3yeMocTH NpoekToB. IIpoekTHOE
(punancupoBanue

IlepedeHb BO3MOXKHBIX BOIIPOCOB:

WcxonHble qaHHbIe 1715 pacyeTOB, IPUHLUIIBI KX 0TOOpa U CUCTEMATH3ALUH.
VYHUQUUMpPOBaHHBIE  HapaMeTpbl M HMHTErpajibHble  IIOKa3aTed  HYKOHOMHYECKOM
3¢ (EKTUBHOCTH MTPOEKTOB, UX CYLTHOCTb U COJEpIKAHUE.

Kpurepun, ocHOBaHHbBIE Ha IPOCTBIX YYETHBIX OLIEHKAX (YUCTBIA TOXOJA MPOEKTa, MPOCTON
CPOK OKyIaeMOCTH MHBECTHUIIUI, TOTPEOHOCTH B IOTIOJIHUTEILHOM (PMHAHCUPOBAHHH).
Kpurepuy, yuuTbiBaromme BpEMEHHYIO CTOUMOCTh J€HET ((aKTop BPEMEHHU), U OCHOBAHHBIC
Ha JUCKOHTHPOBAHHBIX OLEHKAX (YHUCTBIA JUCKOHTHUPOBAHHBIM J10XO, MHAECKCH JOXOJHOCTH
3aTpaT ¥ WHBECTULMI, BHYTPEHHSS HOpMa JIOXOAHOCTH, JHWCKOHTHUPOBAaHHBIM CpPOK
OKYIIa€MOCTH UHBECTULIUH).

YcnoBue (GUHAHCOBON peam3yeMOCTH W WHBECTHIIMOHHBIM OrOKET mpoekta. [IpoekTHoe

(buHaHCHpOBaHUE.

Tema 4. Yyer MH(IAAIUM, PUCKA M HeONpedeJJeHHOCTH HCXOAHOH HMH@oOpManMu NpH
OueHKe 3(P(PeKTUBHOCTH NPOCKTOB

[lepedeHb BO3MOXHBIX BOTIPOCOB:



1. Bnusinue (pakTopoB BHELIHEH U BHYTPEHHEH CpeJibl MPOEKTa Ha PE3yJIbTaThl €r0 pealu3aluy U
3¢ PEKTUBHOCTE.

OneHka 3¢ (eKTUBHOCTH MPOEKTOB B YCIOBHUIX MH(IIALMH.

Onenka 3¢ (eKTUBHOCTH NMPOEKTOB B YCIOBHUIX HEONPEAEICHHOCTH UCXOTHON HH(POpMAIIUH.
AHanm3 9yBCTBUTEIBHOCTH MpoekTa. OneHka 3 (GpeKTUBHOCTH MPOESKTOB B YCIOBHUSIX PHCKA.

Ilousarue u BHUJbI pUCKa BJIIO’KCHUH B IMPOCKThI, 1 METOAbI €I'0 OLICHKU.
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[Tyt cHM>KeHMs MPOeKTHBIX pHUckoB. Co3naHue pe3epBHBIX (POHIOB M CTpaxoBaHUE OHU3HEC-

IIPOEKTOB.

Kputepun oueHnBaHus yCTHOTO OTBETA:

° BBICTABJISIETCS OIEHKA «3a4TEHO», €CJIU BUIHO, YTO OOYyUaOIIUCs BianeeT nHdopmalmen mo
3aIaHHONW TeMe, YETKO OTBEUYaeT Ha BOMPOCHI, YMEET JenaTh HEOOXOIWMBIE BBIBOJBI IIO
UMEIOIIEMYCS MaTepuany;

° BBICTABIIICTCSA OIEHKA «HE 3auTEHO», €CIM OO0YyYarouluiicss HE MOXKeT 4Y€TKO OTBETUTh Ha

BOIIPOC IIperogaBaTeiid, yMECT ACJIaTh BBIBOAbBI, HO HC MOKCT UX JOKa3aTh.

[Topsinok mnpoBeneHHs MNPOMEXKYTOYHOM M HTOTOBOM aTTECTAlMM 10 JIHUCLHMIUIMHE JUIS
naBauaoB U ymi ¢ OB3 mpenycmorpen I[lonoxkeHneM O TEKyleM KOHTPOJE YCIEBAEMOCTH U

HpOMe)I(YTO‘IHOﬁ aTTeCTaluu CTyACHTOB.

CpencTBo oneHKH pe3yJbTaToB 00ydenus — tect (Tembr 1 u 2)

[IpumepHBIil epedYeHb TUMOBBIX 3aJaHUM JJIs1 TECTUPOBAHUS:

1. [TonsiTHE «IIPOEKT)» — MOHUMAIOT KaK

1) KOMIUIEKC B3aUMOCBSI3aHHBIX MEPONPUSITUIA, HAIIPAaBJIEHHBIA HA TOCTHKEHUE COLIUATIbHO-
SKOHOMMYECKUX PEe3yJIbTaTOB B TEUEHUE BCETO BPEMEHHU pPeaiu3allii JAHHOTO MPOEKTa;

2) nefcTBUS OTACIBHOTO MPEANPUATHS IO pa3paboTKe U BHEAPEHUIO ONPEACIEHHON MPOrpaMMBlI,
BHCAPCHUC U pa3pa60TI<a OMpCACIICHHOI'0 BJa IMPOAYKIHHU JJI TTOBBIIICHU A
KOHKYPEHTOCIIOCOOHOCTH;

3) ogHOPa30BBI KOMILIEKC B3aUMOYBS3aHHBIX MEPOTIPUSTHI, HAIPABJICHHBIN Ha YIOBJICTBOPCHHE
OTIpeIeNIEHHOM MOTPEOHOCTH MyTEM JAOCTHKEHUS KOHKPETHBIX PE3yIbTaTOB MPU YCTAHOBICHHOM
MaTCpuajibHOM 06€CH€‘-I€HI/II/I C YCTKO 3aJaHHBIMU LECIAMU B TCUCHHUC 3aJaHHOT'0 ICPUOJa;

4) KOMIUIEKC MEPONPUATUI, HAPABICHHBIN Ha PEIIEHUE COLIMATIBHBIX MPOTrpamMM, KOTOPbIE UMEIOT

pelraroiee 3HaYCHHUE TS Pa3BUTHS JAHHOTO PETHOHA;'



5) KOMIUTIEKC B3aMMOYBSI3aHHBIX MEPOIIPHUATHH, HANIPABJICHHBIA Ha IOCTHKEHNE KOHKPETHBIX
Pe3yJIbTaTOB MPH YCTAHOBJIEHHOM MaTe€pHaIbHOM 00ECIIEUEHNH C YETKO OIPEACIICHHBIMU LIEISIMH.

2. [IpoekTHBIN aHanu3 — 3T0:

1) cucrema NPUHLIMIIOB, METOAOB U CPEJICTB MPUHATHS PELICHUH, KOTOPBIE TIO3BOJISIOT PALIMOHATIBHO
WCTIOJIH30BATh NMEIOIIHECS PECYPCHI U1l YIOBJIETBOPEHUS OOIIECTBEHHBIX M JIMYHBIX MMOTPEOHOCTEH;
2) mporiecc MoAroTOBKH, 00OCHOBAHUS U 0TOOpA MPOEKTHBIX PEIICHUH;

3) MeTozosorusi, KOTopasi IPUMEHSETCsl I ONpe/IeIeHUs, CPaBHEHUS U 0OOCHOBaHUS
YIPaBJIEHYECKUX PEIICHUH U POEKTOB, KOTOpas 1aeT BO3MOKHOCTh OCYIIIECTBUTh BHIOOD U
MIPUHUMATh PEIICHHUE B YCIOBUSAX OTPAHUICHHOCTH PECYPCOB;

4) Habop METOIUYECKUX TPHUHIIUIIOB, KOTOPBIE OMPEACIISIOT MOCIE0BATEIFHOCTD cOOpa U CIIoco00B
aHaJu3a IaHHBIX, METO/I0B OIPEICJICHUS] NHBECTHULIMOHHBIX IIPUOPUTETOB, CLIOCOOOB yUeTa IIUPOKOTO
Kpyra acleKTOB ISl IPUHATHS PELICHUI OTHOCUTENIFHO peai3alii POeKTa;

5) MeTono0J0Tus, KOTOPasi OLIECHUBAET MPOEKT Ha OCHOBAHUU CPAaBHEHHS €ro BUTOJ] U 3aTpart.

3. KoHuenuio npoeKTHOro aHajin3a MOYKHO OINPEJIENIUTh Kak:

1) cucteMy NPUHIMIIOB, METOJIOB U CPEACTB NPUHATHS PELLICHHUH, KOTOPbIE MO3BOJISAIOT PallMOHAIBHO
UCIOJIb30BATh UMEIOIIHECS PECYPCHI U1l YIOBJICTBOPEHHUS OOIECTBEHHBIX M JIMUHBIX TOTPEOHOCTEH;
2) mpolecc aHalln3a KU3HECIIOCOOHOCTH MPOEKTa;

3) MeTOm0JIOT U0, KOTOpasi IPUMEHSAETCS ISl ONPE/IEIeHUs, CPAaBHEHHS U 0OOCHOBaHUS
yIpaBJIEHYECKUX PEIIEHUH U MPOEKTOB, KOTOPasi 1a€T BO3MOKHOCTh OCYIIECTBUTh BBIOOD U
NPUHUMATh PELICHUS IIPU YCIOBUAX OTPAaHUYEHHOCTH PECYPCOB;

4) Habop METOANYECKHX MPUHIIUIIOB, KOTOPBIE ONPEICIAIOT MOCIEA0BATEIEHOCTE cOOpa U crioco00B
aHaJIM3a JaHHBIX, METO/I0B ONPEEICHUS] MHBECTUIIMOHHBIX PUOPUTETOB, CIOCOOOB yUeTa IMIMPOKOTO
Kpyra acleKTOB Il IPUHATHS PEIICHUH OTHOCUTENIBHO Pean3aliy IPOEKTa;

5) MeTo10510THs1, KOTOpast OLIEHUBAET MMPOEKT HA OCHOBAaHUM CPAaBHEHMsI €r0 BUTOJ1 U 3aTpart.

4. K oCHOBHBIM NIpH3HAKaM NPOEKTa HE MPUHAJIEKAT:

1) u3MeHEeHNEe COCTOSHHS POSKTA IS JOCTHIKECHHS €T LEeJIH;

2) OrpaHUYEHHOCTh PECYPCOB;

3) BpeMeHHOH TOPU30HT ACHCTBUS,

4) 5KOHOMHYECKasl B3aMMO3aBUCHMOCTb;

5) HEMOBTOPUMOCTb

5. [To Tumam (xapaktepom u chepoid IeITeTbHOCTH ) MPOESKTHI ICATCS Ha:

1) MOHOTIPOEKTHI, METAIIPOEKTH U MYJIbTUIIPOCKTH;

2) TEXHOIIPOEKTHI, EKOIIPOEKTHl 1 CHHEPTUUHBIE ITPOEKTHI;

3) counanbHble, 3KOHOMUYECKUE, OPraHU3aLMOHHbIE, UCCIIE0BATENbCKUE, TEXHUUECKHE, CMEIIaHHBIE;

4) MenKue, CpeTHrH, OOJIBIINE U OYEHBb OOJIBIITHE TIPOSKTHI.



5) Bce OTBETHI NIPaBUIIbHBIE.

6. ITo xmaccy (cTeneHu C0KHOCTH, CTPYKTYPO#) MPOESKTHI ICTISATCS Ha:

1) MOHOTIPOEKTHI, METAPOEKTH M MYJIbTUIIPOCKTH;

2) TEXHOIIPOEKTHI, EKOIIPOEKTHl 1 CHHEPTUUHBIE TPOEKTHI;

3) counanbHble, 3KOHOMUYECKUE, OPraHN3ALMOHHbIE, TEXHUUECKHUE U CMEIIaHHbIE TPOEKTHI;
4) MenKue, CpeTHrH, OOJIBIINE U OYEHB OOJIBIITHE TIPOSKTHI.

5) Bce OTBETHI IPaBUIIbHBIE.

7. ITo macmTaby MPOEKTHI AENATCS Ha:

1) MOHOTIPOEKTHI, METAIPOCKTHI K MYJIbTHITPOCKTHI;

2) TeXHOMPOEKTHI, EKOMIPOEKTHl 1 CHHEPTUYHBIE TPOEKTHI;

3) counanbHbIe, SJKOHOMUYECKUE, OpTaHU3AIMOHHbIC, TEXHHUECKHUE U CMEIIaHHBIE TPOCKTHI;
4) Menkue, cpeHne, OOJIBIINE U OYSHD OOJIBIITNE MPOCKTHL;

5) coOCTBEHHBIN BapHaHT OTBETA;

8. K MynbTHUIIpo€KTaM MOXHO OTHECTH MPOEKT:

1) MoiepHH3AIUH IEHCTBYIOIIETO MPOU3BOJICTBA;

2) pa3BuTHsl CBOOOHBIX SKOHOMHUYECKUX 30H;

3) co3naHue HOBOU (PUPMBIL;

4) MoJIepHU3AIMIO 000PYIOBAHNS;

5) Bce OTBETHI NIPaBUIIbHBIE.

9. Maxkpocpena npoekra — 3To:

1) 3akoHOAaTenbHAs 6a3a CTpaHbL;

2) BHELIHSS Cpena;

3) HanoroBas MOJIMTUKA TOCYAapCTBA, B KOTOPOM OCYIIECTBIISIETCS MIPOCKT;

4) nemorpaduueckue, FJKOHOMUUIECKUE, IPUPOIHBIE, MONUTUYECKUE (PAKTOPHI, a TaKkKe (PaKTOPHI
Hay4YHO-TEXHUUYECKOI0 IIporpecca U KyJabTypHOU CpeJIbl;

5) pe3ynbTaThl TPOLLIBIX COOBITHI.

10. Kakue s3xoHOMHYECKHE YCITOBUS pealIM3aliii HE TPUHAJICKAT K BHYTPEHHEH cpelie mpoeKTa?
1) eHsl Ha pecypchl, KOTOPBIE UCIIONB3YIOTCS B IIPOEKTE;

2) Or0KET MPOEKTa;

3)BenuuMHA HAJIOTOB U aKLU3HBIX COOOPOB;

4) ycroBus TpyAa U TEXHUKH 0€30IaCHOCTH MPOU3BOICTBA MTPOYKTa MPOEKTa;

5) ypOBEeHb pUCKa U HAIMYKE JIBIOT AJIS MPEIIPUITHUS.

11. CrHepruyHbIMU IPOEKTaMU SIBJISIOTCS IPOEKTHI, KOTOPHIE:

1) yBenMUuBalOT PEHTA0EIbHOCTD JIPYT Ipyra B Cllydyae IPUHATHUS pPelIeHusl 00 UX peanu3anun

OOIHOBPEMCHHO,



2) NpUHATHE UM OTKAa3 OT MPOEKTa A U3MEHSET MOTEHIMAIbHYIO peHTa0eIbHOCTD OT MpoekTa B, a
OTKa3 OT IpoeKkTa B He oTpakaeTcsa Ha peHTa0eIbHOCTH NMPOEKTa A;

3) npu pean3aluy yBEIUYUBAIOT PEHTA0EIBbHOCTD APYT Apyra IyTeM COKpAIEHHUs pacXo/10B
KaX/I0TO MPOEKTa MM YBEIMYCHHUS TPUOBUIBHOCTH KaXI0TO U3 IMTPOEKTOB, KOTOPbIE
paccMaTpuBaroTCS;

4) BIMAIOT HA BOBMOXKHOCTb pPeaM3alluu IpyT Ipyra;

5) peanu3zaius KOTOPBIX OHOBPEMEHHO HelleIecoo0pasHa.

12. B3auMOUCKIIIOYAOLINH IPOEKTHI 3TO MPOEKTHI KOTOPHIE:

1) yBeIMYMBAIOT PEHTA0CIBHOCTh PYT JPYTa B CIydae MPUHATHS PEIICHHS 00 UX pean3alum
OJTHOBPEMEHHO;

2) NpUHATHE WIN OTKAa3 OT MPOeKTa A M3MEHSET MOTEHIMAIbHYIO0 PEeHTa0eIbHOCTh OT IpoekTa B, a
0TKa3 OT MpoeKkTa B He oTpakaeTcs Ha peHTa0eIbHOCTH MPOEKTa A;

3) Ipu peann3anuy yBEIUIHBAIOT PEHTA0ETHLHOCTD APYT APYyTa ITyTeM COKpAIICHHUS pacX0/I0B
KaX/10T0 MPOEKTa WM YBEIMUYCHHS IPUOBLUIBHOCTH KaX/10T0 U3 IPOEKTOB, KOTOPHIE
paccMaTpUBaloTCS;

4) BIUAIOT HA BO3MOYKHOCTh PEAIN3ALUU APYT APYyTra;

5) peanu3aiusi KOTOPBIX HElleJIeco00pa3Ha Py MPUHITHH PEIICHUsT 00 OCYIICCTBICHUH YKE
BBIOPAHHOT MPOEKTA, MOCKOJIBKY MPHUOBUIBHOCTh IPYrOro CHUKAETCS K HyJIEBOMY YPOBHIO (IIPOEKTHI
KOHKYPEHTHI).

13.  [ukx mpoekta — 3TO Bpemsi:

1) oT npeHTH(UKAINY 10 3aBEPIICHUS BHEIPEHUS IPOCKTA;

2) OT uAeHTU(PUKALMU K HA4ally BHEIPEHUS [IPOEKTA;

3) OT 3aMbICiIa IPOEKTA K €0 OKOHYAHUIO U OLICHKE Pe3yJIbTaToB;

4) oT Hauana NOJArOTOBKU MPOEKTA JI0 3aBEPILICHHSI €r0 BHEIPEHUS;

5) BHEApeHUE NPOEKTA.

14. B cootBercTBuu ¢ mogxogom OOH (FOHWIO) BeIienstoT Takue a3kl MPOeKTa:

1) KoHIeNTYanbHas, KOHTPaKTHAs U (pa3a peayn3aIiuy MpPOeKTa;

2) npeaplayliee TEXHUKO — SKOHOMUUECKOe 000CHOBaHME, BBIBOJI IO IPOEKTY U pelieHue 00
WHBECTUPOBAHUH;

3) aHanu3 npooJIeMbl, pa3pad0TKa KOHIIETIINH MPOEKTa, JETAIBHOE MPEACTaBICHUE TIPOEKTa,
UCIOJIb30BAHUE PE3YyJIbTATOB PEAN3aLUU POEKTA U JTUKBUAALUSA OOBEKTOB POEKTA;
4)npeIMHBECTUIIMOHHAS], UHBECTULIMOHHAS M SKCIUTyaTallMOHHAs (a3bl;

5) ¢a3za npoeKTUPOBaHUS U BHEIPEHUSI.

15. B COOTBETCTBHH C MOAXOJIOM KOTOPHII npeobianaet B ['epMaHuy BBIIENSAIOT Takue (as3bl

MPOCKTA:



1) xoHIENTYanbHAs, KOHTPAKTHAS M (pa3a peaan3any IpoeKTa;

2) mpeapIayIee TEXHUKO — IKOHOMHYECKOE 000CHOBAHHE, BBIBO/I IO MPOEKTY U PEIICHHUE 00
WHBECTUPOBAHUU;

3) ananu3 npoOyeMsl, pa3paboTKa KOHIEIIINU MPOEKTa, IeTAIbHOE MPECTaBICHUE POCKTa,
WCTIOJIH30BAHUE PE3YNIHTATOB PEANN3ALNH MPOCKTA M JTMKBUAALNS OOBEKTOB IMPOCKTA;
4)nepeAMHBECTULIMOHHASI, UHBECTUIIMOHHAS Ta SKCIUTyaTallMOHHAs (a3bl;

5) daza mpoeKTUPOBAHUS U BHEJPEHUS.

16. K uHBeCTUIIMOHHOH (a3e MpoeKTa OTHOCAT CTAAUU:

1) HHKXEHEPHO-TEXHUUYECKOE MPOECKTUPOBAHUE;

2) CTPOUTENBCTRO;

3) AetanpHOE MPOEKTUPOBAHME,

4) cnaua B HKCILTyaTaluIo;

5) npou3BOACTBEHHBI MAPKETHHT.

17. Ha cragun naentudukanmu:

1) onpenenstoTCs NHBECTUIIMOHHBIE PEATIOKEHUS U coOMpaeTcss HHGOopMAIus A HOTEHIIUATbHBIX
WHBECTOPOB;

2) MOArOTOBKA y4acTKa JUIsl CTPOUTENbCTBA;

3) ycraHoBieHue (HakTOpoB ycrexa Wi MPUUKH IMpoBajia MPOeKTa;

4) ocymiecTBisieTcs pa3paboTka PyHKITMOHATBHON CXEMBI H (PU3UUYECKOTO IJIaHA TTPOMBIIIUICHHOTO
MIPEeANPUSATHSL.

5) onpenensoTcs, HACKOIBKO Pe3yIbTaThl IPOEKTa OTBEYAIOT MOCTABICHHBIM LIETISIM.

18.  Cpaua oObekTa (MMPOCKTa) B IKCILTYaTAlMIO OXBATHIBACT TAKHE BHIIBI PA0OT:

1) npunsTue;

2) npoOHbIE MYCKH;

3) mpeIdKCIUTyaTalliOHHbIE IPOBEPKH.

4) sKCIUTyaTalluOHHBIC UCTIHITAHNUS,

5) Bce OTBETHI NIPaBUIIbHBIE.

19.  Ha craauu pa3paOOTKH U SKCTIEPTHU3BL:

1) ompenensroTcss MHBECTUIIMOHHBIE BO3MOKHOCTH Ha YPOBHE CEKTOpPa SKOHOMUKH HIIM Ha YPOBHE
MIPEIIPUSITHS,

2) oCyHIECTBIISIETCS] BHIOOD II€JICH MPOEKTA, OTPESICHUS 3aJaHUN TTPOCKTA;

3) roToBHUTCS BCsl HEOOX0oAUMas WH(GOPMALIUA I MPUHITHS PEIIeHNs 00 MHBECTUPOBAHUU MPOEKTA;
4) ocymiecTBiIseTCs pa3padoTka PYHKIIMOHATHHON CXeMbI B (PU3UYECKOro TUIaHa TPOMBIIIIICHHOTO
MIPEIIPUSITHS,

5) sKCIuTyaTallMOHHBIE UCTIBITAHUS.



20. K mpeauHBECTUIIMOHHOH (ha3e MPOESKTHOTO LUKJIA HE TIPUHAICIKHT:
1) pa3paboTKa U IKCIIEePTHU3A;

2) uneHTuUKaIuS;

3) AeTanpHOE IPOEKTUPOBAHMUE;

4) MOATOTOBKA;

5) npou3BOACTBEHHAs SKCILTyaTalHs.

21. K skcnnmyarannonHo# daze He OTHOCUTCS CTaIMs:
1) cnaum B 3KCIUTyaTallHIo;

2) NpOU3BOJICTBEHHON IKCILTyaTalluy;

3) 3amMeHbI 1 OOHOBJICHHE;

4) pacuMpeHHs U MTHHOBALWH;

5) Ipon3BOACTBEHHOI'O MapKETHHT .

22.  VuBectnumonHas ¢a3a COACPKUT TAKHE ITAITBI:
1) MH)KEHEPHO-TEXHUYECKOE TPOEKTUPOBAHUE;

2) NpOM3BOJICTBEHHBIM MapKETHHT;

3)CTPOUTEIBCTBO IPOCKTUPYEMOTO O0BEKTa;

4) Bce mpenplIyIIUe OTBETHI PABUIIbHBIE;

5) netanpHOE MPOCKTUPOBAHUE.

23.  OrnuuuTelbHas 0COOCHHOCTh MHBECTUIMOHHBIX MTPOCKTOB:

1) Bonpmio# 6r01KeET

2) Boicokas cTeneHb HEONPEACICHHOCTH U PUCKOB

3) Lenbo siBsieTCs 0053aTENIbHOE MOJTYUYEHUE NMPUOBIIN B pe3yIbTaTe pealn3aluy MPOCKTa.

24.  IIpoexTsl, NPUHATHE OJJHOTO M3 KOTOPBIX AaBTOMATUYECKH 03HAYAET HENPUHATHE APYroro (Miu
IPYTHUX) Ha3bIBAIOTCA:

KOMIUTUMEHTAPHBIMHU (B3aUMOIOIOIHSIOIIUMH )

1) anpTepHATHBHBIMU

2) HE3aBHCHMBIMU

3) 3aMemaIuMu

25.  Ecuu npuHsATHE HOBOTO NMPOEKTA MPUBOIUT K HEKOTOPOMY CHIDKEHHIO JIOXOJIOB IO OJHOMY HITH
HECKOJIbKUM JIPYT'MM IPOEKTaM, TO TAKHE IPOEKThl HA3bIBAIOTC:

1) anpTepHATUBHBIMU

2) HEe3aBUCUMBIMU



3) 3amernanmuMu

4) KOMIUTUMCHTAPHBIMH (B3aHMOIOTTOTHSIOIIMMH )

26.  Ecnu npuHsTHE K UCIIOJIHEHHIO HOBOTO IPOEKTA CIIOCOOCTBYET POCTY JI0XOJ0B [0 OJHOMY HJIU
HECKOJIbKUM JIPYTHM MPOEKTaM, TO TAKHE MPOEKThl HA3bIBAIOTCSI:

1) anbTepHATUBHBIMU

2) HEe3aBHCHMBIMHU

3) 3aMeIarnuMu

4) KOMIUTUMEHTAPHBIMH (B3aUMOIOTIOTHSFOIIIMHU )

27.  Ilo macmtaby peann3alnuy HHBECTHIIMOHHBIE TPOEKTHI OBIBAIOT:

1) PeruonanbHbie

2) I'ocymapcTBeHHBIC

3) I'mobGanbHBIC

4) KpymnHsie

28.  Jlns ycuiieHUs KOHTPOJIS HaJl XOA0M peasln3alluy IPOeKTa MPeANOUTUTEIbHEE:

1) GaHKOBCKHIA KPEIHUT

2) (uHAHCHUPOBAHUE ITyTEM MPOAAXKH TTAKEeTa aKIUH MPEIIPHUSITUSI

29.  Yro ompenemnsieT BHITOJHOCTh HCIIOIB30BAHHUS COOCTBEHHOTO KanuTaa sl QUHAHCHPOBAHUS
MIPOEKTA [0 CPABHEHUIO C 3a€MHBIM:

1) oTcyTcTBHE BO3BPAaTHOTO JEHEKHOTO MOTOKA

2) Gosee HU3KAsT CTOMMOCTD

3) BO3MOXKHOCTb TIOATAITHOTO (DMHAHCUPOBAHUSI ITPOCKTA.

30. CymMapHast IpoA0IDKUTEILHOCTD MTPETUHBECTUITMOHHON, HHBECTUIIHOHHOHN H
HKCIUTyaTallMOHHOMN (ha3 Ha3bIBAETCH ......[IPOEKTA.

1) Iepuoaom obopora

2) CpoKOM OKyIlaeMOCTH

3) XKu3HEHHBIM ITUKIOM

31. B Tedenwme npeauHBECTUIIMOHHON (ha3bl MPOBOASTCS MEPOIIPHUSITHUS:

1) dbupmoii IpHHUMAETCSI OKOHYATEIFHOE PelIeHHE 00 HHBECTUILIUSIX

2) npoBouTcs OoJee AeTabHas NpopaboTKa HEKOTOPBIX ACIIEKTOB ITPOCKTA

3) XO3sICTBEHHASI ICITEILHOCTD MPEAPUSATHS

4) yTBepKIaeTcs IIIaH IIaTeKeH TeHepaTbHOMY ITOIPSIIHKY

5) ot6op MpoeKkTHOM HUPMBI HITH (GUPMBI, YIPABJISIONICH CTPOUTEIHCTBOM

32. B kakom pazaene TOO UII onpenensiercst skoHOMUYecKast 3PPeKTUBHOCTh MHBECTULIMOHHOTO
npoekra’?

1) OcHoBHas uaes MPOCKTa



2) MecTtopacrnoioxeHue U OKpYXKarolias cpesia

3) duHAHCOBBIM aHATN3 U OI[CHKA HHBECTHIIUI

4) OpraHu3anuoHHbIC U HAKIAIHBIC PACXOIbI

33.  3aBepuieHHEM NMPEIUHBECTHLIUOHHOMN CTaIUM WHBECTUIIMOHHOTO MPOEKTA SIBIISICTCSL:
1) npUHATHE MHBECTUIIMOHHOTO PEIICHUS

2) HavaJso mporecca MpoU3BO/ICTBA

3) oOyueHue nepcoHana

4) ropunuieckoe 0hOpMIICHUE HHBECTHIIMOHHOTO MPOEKTa
34.  VIHBeCTHIMOHHBIN ITUKII BKIIOYACT B ce0s (a3bl:

1) nmpeIuHBECTUITHOHHYIO

2) WHBECTUIIHOHHYTO

3) 9KCIUTyaTalMOHHYTO

4) yOBITOYHYIO

5) npuOBLIbHYIO

6) HaYaIbHYTO

35. N3 xakux 4acTed COCTOUT UHBECTULIMOHHBIN IIPOEKT
1) DxoHOMHYECKAS YaCTh

2) TexHoJOrMYECKas 4acTh

3) OpraHu3annoHHas YacTh

4) CtpoutenbHas 4acTh

36.  DddexTHBHOCTD UHBECTUITMOHHOTO MPOEKTA - 3TO...

1) CooTBeTcTBHE MPOCKTA LESIM U HHTEPECAM €ro yJacTHUKOB

2) CouunanbHO-3KOHOMHYECKHE TTOCIICCTBHS OCYIIECTBICHHS HHBECTUIIMOHHOTO TIPOSKTA JUIs
o011ecTBa B 1I€JI0M

3) Kommiekc 1OKyMEHTOB 110 000OCHOBaHUIO SKOHOMHYECKOI 11eJIeC000pa3HOCTH, 00beMa U CPOKOB
OCYIIECTBIICHUS MHBECTUIINI

37.  IlpumeHsroTcs It OLEHKH 3 GEKTHUBHOCTH ONEPAMOHHOM eI TEIFHOCTH U ITOJUTUKY B

00J1acTH 11eH, cOBITa U 3aKyIOK MPEeaIpUATHI-PEIUITUCHTA!

1) IMoka3arenu peHTa0ETBHOCTH

2) KosdpuimeHTbI TUKBUAHOCTH

3) KoadduimeHtsl 000paurnBacMOCTH

4) TMoka3zaTemnu mIaTeKecnocoOHOCTH



38.  CyObeKTbl HHBECTUIIOHHOM JEATEIILHOCTH, OCYIICCTBISIOIINE BIOKECHUSI COOCTBEHHBIX,
3aeMHBIX WJIH IPUBJICYCHHBIX CPEACTB B (POpME MHBECTUIMH M 00CCIICYNBAIOLIHE HX IEJICBOC
UCIIOJIb30BaHUE, HA3bIBACTCH .......

1) peuunueHT

2) KpeauTop

3) akuoHep

4) MHBECTOD

39.  CnoXHBIMH METOJIaMH OIICHKH WHBECTHIIMOHHBIX TIPOCKTOB SIBJISIOTCS PACUYEThI TOKA3aTEIICH:
1) mpocrast HopMa IPUOBLIH
2) BHYTPEHHSSI HOpMa JTOXOJHOCTH
3) craBKa NMpUOBUILHOCTH MPOEKTA
4) AMCKOHTHPOBAHHBIN CPOK OKYAEMOCTH BIIOKCHUH
5) yucras Tekymias CTOMMOCTh
40.  IIpocTeiMH METOJIaMU OLICHKH MHBECTULIMOHHBIX MMPOEKTOB SABIISIOTCS PacueThl MOKa3aTeneil:
CTaBKa NMPHOBUILHOCTH MPOEKTA
1) mpocToii CPOK OKYIAaeMOCTH BIIOKCHUI
2) BHYTPCHHSS HOpMaA JJOXOJHOCTH
3) uucras Texymas CTOMMOCTh
4) mpoctas HopMa NPUOBLIH
41.  KoadpunueHTt TuCKOHTUPOBAHUS IPUMEHSACTCS JUIA ......
1) pacdera yBenuueHHs TPUOBLITH
2) npuBeJcHUS Oy IyIIMX MOCTYIUICHHI K HAYaIbHOW CTOMMOCTH MHBECTUPOBAHUS
3) pacueTa BEITHYHHBI HAJIOTOB
42.  Tlokazatenu oneHKH 3()(HEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB, OCHOBAHHBIE HA YUETHBIX
(OyxranTepcKux) OlleHKaX, Ha3bIBAIOTCS:
1) CI0XHBIMH (IMHAMUYECKHUMH )
2) MPOCTHIMHU (CTATUICCKUMH)
43.  Tloka3zatenu oueHKH 3()(HEeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB, OCHOBAHHBIC HA BPEMEHHOM
OLIEHKE JICHET, Ha3bIBAIOTCS:
1) CI0XHBIMH (IMHAMUYECKHUMH )
2) MPOCTHIMHU (CTATUIECKUMH)
44, OCHOBHBIE TApaMETPbI, ONPEIEISAIONINE BETUUNHY YACTON TEKYIIEH CTOMMOCTH MPOEKTa:
1) I0XOMHOCTH MPOCKTA

2) YHCTBIN IEHEKHBIH MTOTOK



3) craBKa TUCKOHTUPOBAHUS

4) CpOK KH3HH IIPOCKTA

5) cTOMMOCTh 3a€MHBIX HCTOYHUKOB (DMHAHCHPOBAHUS

6) cpok OKynaeMocTH

45.  Bo3BpaTHBIN ICHESKHBIH MOTOK OT pealu3allii HHBECTUIIHOHHOTO MPOCKTA JUTS IPEAPUSATHS,
OCYIIECTBIISIOIETO 3TOT MPOEKT, BKIIOYAET B CEOsL:

1) mporeHTbI

2) JUBUICH/IBI

3) amopTH3aIUio

4) 9yacTh YNCTOMN MPUOBLTH

46.  Ilepmox OKymaeMOCTH MPOEKTA ONPEACIIICTCS:

1) npu NpeBBIICHHN CYMMBI IMTOJTYYEHHOTO I0X0Aa OT CyMMbI HHBECTHIINI

HE3aBHCUMO OT UX BEJIUYHUH

2) IIpU paBEHCTBE CYMMBI MTOJyYSHHOTO JOXO0JIa U CyMMbI HHBECTHIIHIA

47.  busHec-maH pa3pabaTbIBacTCs C UEIbIO ......

1) pexnamsr

2) TeKyIIEero IaHMPOBAHKS IPOU3BOJICTBA

3) 000CHOBaHUS BO3MOYKHOCTH PEaTN3alii HHBECTUIIMOHHOTO MPOEKTA

48. Bennuuna yncTol TeKyIeil CTOMMOCTH MHBECTUIIMOHHOTO MTPOEKTA, TEHEPUPYIOIIETO
CIIE/TyFOIINE ACHEKHBIE TIOTOKH, TIPU CTaBKe JUCKOHTHpoBaHus 10%, cocTaBuT:

1) -13

2) 263

+3) - 119

49. Uucras TekyIas CTOMMOCTh MPU BEIOOPE MPOEKTa JOMKHA OBITb ...... 0.

1) paBHa HyITIO

2) MEHbIIIE HYJIS

3) Goubliie HyJIs

Kputepun oneHuBaHus pe3yibTAaTOB TeCTHPOBAHUS:

OIICHKAa «3a4YT€HO» BBICTABISETCA OOydYaroMIeMyCsi, KOTOpPBIH HMEET TIOJIOKHUTEIIbHbBIC
pe3ynbTarhl TeKylero KoHtpoist u Habpan 50% - 100% npaBUIBHBIX OTBETOB IO pe3yJibTaTaM
BBIMIOJTHEHUH TECTa, YTO CBUJETEIHLCTBYET 00 OCBOCHHMH TEOPETUYECKOT0 MaTepuana AUCHUUIUIMHBI U
(GOopMHUpPOBaHUM yMEHHH, HAaBBIKOB U 3alJITAHUPOBAHHBIX KOMIIETEHIIMA OT TOPOTOBOTO JI0

MPOJIBUHYTOT'O YPOBHSI CPOPMUPOBAHHOCTH KOMIIETEHIHH (2 - 5+);



— OLIEHKA «HE 3aYTEHO» BBICTABJISETCS 00y4aronemMycs, KOTOpPbI HE CMOT YETKO OTBETUTH Ha
BOIPOCHI MPENOIAaBaTeNsA, HE BBIMOJIHWI WIN BBIIOIHUI HE IMOJHOCTBIO MPAKTHUECKYI0 paboTy mpu
OCYILECTBJIEHMH TEKYIIEro KOHTpoJisi, a Takxke HaOpan 0% - 49% mnpaBUIbHBIX OTBETOB I10
pe3ynbTataM BBIINOJIHEHMM TECTa, YTO MOATBEPKAAET YACTUUYHOE OCBOCHHE TEOPETUYECKOTO

Matepuaia, Hec(hopMHUPOBAaHHOCTh HEOOXOJUMBIX YMEHHUH, HABBIKOB U KOMIICTCHITHH.

Cnucox BOIIPOCOB AJIA MMOATOTOBKHU K TECTUPOBAHUIO:

1. HpO@KTBII OCHOBHBIC IMOHATHUA U OIPCACIICHUAA, KJ'IaCCI/I(l)I/IKaHI/IH, OTJIMYUTCIIbHBIC IIPU3HAKU.

2. Onenka cocToATeNbHOCTH (3(G(HEKTUBHOCTH) TIPOCKTa B YCIOBHSAX HEOMPEIEICHHOCTH

UCXOJHOU MH(pOpPMALIUH.

3. HpOCTBIe KOJIMYCCTBCHHBIC MCTOABI OLCHKH COCTOATCIILHOCTU ITPOCKTA. Onpe,ueneHHe TOYKHN
0e3yOBITOYHOCTH.
4, CrnenaJibHBIE METOBI OIEHKH COCTOSATEIBHOCTH (9(P(PEKTUBHOCTH) MPOEKTA, OCHOBAaHHBIC HA

TEXHOJIOTHUAX 3 KOHOMHKO-MATCMATHYCCKOI'0O 1 UMHUTAITUOHHOTO MOACIINPOBAHUS.

o. AJTOPUTM CPaBHUTEIBHOTO aHANIN3a Y3PPEKTUBHOCTH MPOCKTOB.

6. Bu3Hec-1aH mpoekTa: CyIHOCTh, CTPYKTYpa B COJIEpIKaHHE.

7. Jloxox mpoeKTa: KOHIENIIXs, COCTABHbBIE YaCTU U SKOHOMHUYECKasl CYLIHOCTb.

8. ®akTopsbl, BO3ACHCTBYIOIIME Ha YPOBEHD J10X0/1a OT PEaIU3aluu POEKTa.

9. KoHuenmus COOTHOIIEHUsSI PHUCKA M JTOXOJHOCTBIO MpoekTa. [IpMunHHO-CIIeICTBEHHbBIE CBSI3U
MEX]y PUCKOM H JJOXOJHOCTbIO MHBECTHIINH.

10. JINCKOHTHUPOBaHUE BIOKEHUN B MPOEKT. [IpocThIE U CIIOXKHBIE IPOLEHTHI.

11. DddextuBHOCTH MpoeKkTOB. Llenu 1 3ama4un oneHKH 3P HEKTUBHOCTH TPOSKTOB.

12.  Drtansl onieHkH 3()(HPEKTUBHOCTH MPOEKTA.

13.  OcHoBoronararomnye NpUHIMUIBI OLEHKH 3()()EKTUBHOCTH MPOEKTA.

14. HucTeiil OXOI TPOEKTA.

15. UuCThIN TUCKOHTUPOBAHHBIN (MPUBEICHHBIN) TOXO/I.
16.  JIuCKOHT MpoeKTa.
17. WNunekc pentaGenbHocTH uHBecTHUMH. MHzaekc poxomHoctu. MHAEGKC —10XOIHOCTH

AUCKOHTHUPOBAHHBIX I/IHBGCTHHI/Iﬁ.

18. BuyTpeHHsss HOpMa [OOXOAHOCTH. BHyTpeHHsii Hopma AUCKOHTA. BHyTpeHHssT Hopma
peHTa0eIbHOCTH.
19. Cpox OKynmaeMOCTH MHBECTULIUMN.

20.  IIpoexrHsie pucku. Knaccudukanms puckoB mpoekra.

21. Mertonbl yuera puckoB. KauecTBEHHbIN aHAIN3 TPOCKTHBIX pUCKOB. KoJlMueCTBEHHBI aHAIN3



22.
23.
24,
25.
26.

27.
28.
29.
30.
31.
32.
33.

34.

MIPOEKTHBIX PUCKOB.

MeTton aHanm3a 4yBCTBUTEIbHOCTH.

AHanu3 crieHapueB.

BeposiTHOCTHBIE METO/IbI aHATIN3A PUCKOB.

MeTobl ynpaBiIeHUs] pUCKaMU IPOEKTA.

CymrHocth eHomMeHa MH(IAIUH. YdeT MHQIISIUN TpH peanu3anuu npoekta. Mubnsauus u
¢dunaHcoBast 3 (PEKTUBHOCTH MPOEKTA.

MeTobl yueTa pUcKOB IPH OLIEHKE IPOEKTOB.

MeToabl 1 THCTPYMEHTAIbHBIE CPEICTBA OLEHKH 3(h(HEKTHBHOCTH MHBECTHUIIHA.
NHBECTUITMOHHBIN OIOKET MPOEKTA.

Crnioco0s1 (prHaHCUPOBAHUS MTPOEKTOB.

JleHexKHbIE IOTOKU IIPOEKTA.

OcCHOBHBIE pa3/eNIbl TEXHUKO-9KOHOMHUYECKOTO 0OOCHOBAaHUS U OM3HEC-TUIaHA TPOEKTOB.
OcHOBHBIE TMMOKa3aTeIN SKOHOMUYECKON dPPHEKTUBHOCTH (IOXOAHOCTH) MPOEKTa U METOIUKA
UX pacyera.

CoBpemeHHbIE HTHPOPMAITMOHHBIE TEXHOJIOTUU U TIPOTPAMMHBIE MTPOYKTHI, UCTIOIb3YEMBIC IS

00pabOTKM UCXOTHBIX TAaHHBIX U 000CHOBaHUS 3()(PEKTUBHOCTH TPOEKTOB.

CpeacTBo OLleHKH pe3yabTaTOB 00y4yeHHs1 — mpakTu4ieckoe 3a1anue (Tembl 3 u 4)

JIns MpOBEpKH W 3aKpeIUICHUs 3HaHUM mpernojaBaTeNb JaéT OOyYalOUMMCS — BBIMOJIHUTH

MPaKTUYCCKUEC 3aJaHUs I10 Ka)KI[Ofl U3 TCM IIOCJIC TIPOCIYHIMBAHHA W 06CY)KI[6HI/I$I JCKIIMOHHOI'O

Matepuana. 3ananus (3a1auu) MOTYT BBIOTHSITHCS (PEIIAThCs) KaK MHAWBUAYAIbHO, TaK U B TPYIINax.

[IpencrasieH npuMepHbIN NEPEUYCHb 3aJaHUM:

Tema 3. Ouenka 3pgexTHBHOCTH U PUHAHCOBOHM peanu3yeMocTH NpoekToB. IIpoexTHOE
(punancupoBanue
3aganue 1.

Tpebyercs  mpoaHanmu3upoBaThb NpoeKT 1o  kputeputo YJIJ[ co  caexyromumu

XapaKTEPUCTUKAMU:

JEHeXHBIN MoToK (MiIH. py0.): -150, 30, 70, 70, 45;
CPOK peau3aiuu: 5 JeT;
pa3MepHOCTh TIEPHOAA: TOI.

ITpu 3 TOM HEOOXOAMMO PaCCMOTPETH [BA BApUAHTA PEATU3ALUU IPOEKTA:

a) CTOMMOCTh KalluTala HEM3MEHHA Ha BCEM MPOTSHKEHUU MPOeKTa U cocTaBisieT 12%;



0) 0XKHIaeTCsl, YTO CTOMMOCTH KamuTayia 0yIeT MEHATRCS 0 rojaM clieayromum odpasom: 12%, 13%,
14%, 14%. IlpencraBbTe CBOJ BCEX BBIYMCICHUN B BUIE MMUTAIMOHHOW MOJIEIH, BBHIITOJHCHHOW B
cpelie 3NEeKTPOHHBIX TabIuII.

3aganue 2.

[IpennpusiTie paccMaTpuBaeT LEIECOOOPA3HOCTh TMPHHATUS MPOEKTa CO  CIEXYIOIIUM
JIEHEXKHBIM TOTOKOM T0 Tojgam (MiH. py6.): -130, 30, 40, 50, 50, 20. CrommocTh KamuTaia
npennpusaTus cocrasisier 14%. Kak npaBuio, mpoekThl cO CPOKOM OKYIMAeMOCTH, MPEBbIMAIUM 4
rojia, MpeanpusTHEM HE NMPUHUMAIOTCS K peanu3anud. HeoOxoaumo caenaTth aHaiu3 € IMOMOIIBIO
KPUTEPHEB MPOCTOTO M TUCKOHTUPOBAHHOTO CPOKOB OKYITAeMOCTH.

3aganue 3.

Tpebyercs onpenenuth 3HaueHue nokaszarens BH/I mis mpoekTa, pacCYMTaHHOTO Ha YETHIPE
roja, TpeOyIoIEero NHBeCTUIMH B pasMepe 10 mMiH. py0. ¥ UMEOLIEro npeironaraeMble 1eHEKHbIC
MOCTYTUICHHUSI 110 TOJIaM B pasmepe (MiH. py0.): 3, 4, 7.

3ananmue 4.

PaccmaTpuBaeTcs  MPOEKT  CTPOUTENBCTBA  NPEANPHUITHS, KOTOpPOE  Mperoaraercs
skcrutyatupoBath 20 ner. MuBectunmu, obmeit cymmoir 10 000 Thic. p., pemieHO BKJIaIbIBaTh
MOSTAITHO B Hayaje KaXkKJIOro To/ia CTPOUTEIhCTBA MPEANPHITUs B TeueHue 3 yet: B 1-if rom — 5000
ThIC. p.;BO 2-i — 3000 TthIC. P.;B3-i — 2000 TBIC. p. [lO OKOHYAHWH 3 JIET CTPOUTEIHCTBA
npeanpusTue OyJeT MOCTPOEHO, BBEACHO B AKCIUTYyaTallMI0 M HayHET MPOU3BOAMUTH MPOAYKIIHIO,
OXKUJAeMBbI €XETONHBIM M0X0A (BhIpydYKa) OT KOTOpoil HameuaeTcs: B pazmepe 5000 Thic. p. mpu
€XeroiHbIX TeKymux 3arparax 2000 teic. p. IHBecTOp cumTaeT, 4yTo yueTHas cTaBka lleHTpanbHOrO
O6anka P® B mepuon crpouTenscTBa mOpeAnpusaTHs Oyaer paBHa 11 % TomOBBIX, a B IEpUOJ
skcruryaTaruu npeanpuatust — 10 % rogoBsIX.

OneHuTh 11e71eCO00Pa3HOCTh BIOKEHUSI UHBECTUIIUN B CTPOUTEIHCTBO MPEATIPUSTHSI.

3aganue 5.

HeoOxomuMo TpHWHATH pEHICHHWE O BIOKCHWU JICHE)KHBIX CpPEACTB B CTPOHUTEIHCTBO
MPEANPUSITHS, KOTOPOE MpeJIIoiaraeTcs dKCIryarupoBath 18 mer. MuBecTuiuu, oodmei cymmoit 10
000 TBIC. p., pelIEHO BKJIAJbIBaTh MOSTATHO B Hayalle KaKJOTO Toja CTPOUTENHCTBA MPEANPUATHUS
B Teuenue 3 net: B l-iirom— 3000 Teic. p.;BO 2-it — 3000 TBIC. Pp.;B 3-if — 4000 TBIC. P.
[To oxoHYaHMU 3 JIET CTPOUTENLCTBA TPEANpHUATHE OyIeT IOCTPOEHO, BBEACHO B IKCILUTyaTAlUIO
Y HQYHET TNPOM3BOAMTH MPOAYKIHIO, OXHIAEMbI €XEeroAHbI [10X0A (BBIpYyYKa) OT KOTOPOM
Hameuaerca B pazmepe 4000 Teic. p. mpu exeroaHnlx Tekymux 3aTtparax 2200 teic. p. MHBecTop
CUMTaeT, 4TO y4eTHas craBka lleHTpanbHoro 6anka P® B meproj CTpOUTENbCTBA MPEANpUsiTrs Oyaer
paBHa 10 % TOMOBEIX, a B IIEPUOJT IKCIUTyaTAI[MH MPEANPUATHSI — 8 % TOIOBBIX.

3aganue 6.



[IpennpusiTie UMeeT BO3MOKHOCTh UHBECTUPOBATD:

a) 1o 55 miH. pyo0.;
6) 90 muH. pyo.

[Ipu 3TOM CTOMMOCTH UCTOYHHUKOB (pruHaHCcHpoBaHUs coctaBisgeT 10%. Tpebyercs cocTaBuTh
ONTHMAJbHBIA IUJIAaH KAaIUTAJIOBIOXKEHHUH, €CIIM JIEHEXHbIE MOTOKH I0 MEepPHOJaM aJbTEPHATUBHBIX
IIPOEKTOB UMEIOT CJIEIYIOIINE 3HAUCHHUS:
mpoekt A: - 30, 6, 11, 13, 12;
npoekt B: - 20, 4, 8, 12, 5;
mpoekr C: - 40, 12, 15, 15, 15;
mpoekt D: - 15, 4, 5, 6, 6.

Tema 4. Yder MH(IAAIUM, PUCKA M HeONpedeJJeHHOCTH HCXOAHOH HMH@oOpManMU NpH

OueHKe 3(P(PeKTUBHOCTH NPOCKTOB

3aganue /.

Tpebyercss paccMOTpeTh 3KOHOMHUYECKYIO IIE€JIECOOOpPa3HOCTh pealnu3aliy MPOeKTa MpH
CJICAYIOUINX YCJIOBHUSX: BEJIMUYMHA MHBECTUIMU - 5 MIIH. py0.; IEPUOJ pealn3aluu MpoekTa - 4 roua;
TOXOBI IO ToaM (MJTH. py0.) — 2; 2; 2,5. Texymiasi craBka AUCKOHTHPOBaHUs (0e3 yueTa nHQISINN) -
9,5%; cpenneronoBoit uHaekc (Temn) uHbIAIUHN - 5%.

3ananmue 8.

TpeOyercs ompenenuth HEMHOW UHACKC WHQISAIUH Jyn, COOTBETCTBYIOUINI MECSUHOMY TEMITY
UHOIALNY, KOTOPBIH MPU paBHOMEPHOH MHQIISILIMK MPUBOIUT B TEUEHUE ToJla K €€ CPEIHET0JOBOMY
temity (ypoBHI0). CpeIHEr0/10BO# TEeMIT paBHOMEPHOIH MHPIIAMH paBeH i,,0= 96%.

3ananme 9.

Tpebyercs paccMOTpeTb HSKOHOMHYECKYIO II€IeCOO0pa3sHOCTh peaau3allii TMpPOeKTa Mpu
CJICAYIOUINX YCJIOBHUSX: BEJIMUYMHA MHBECTUIMUA - 7 MIIH. pyO0.; IEPUOJ pealn3aluu MpoekTa - 4 roua;
oX0JIbI TI0 TofaM (MitH. py0.) — 3; 4; 2. Tekymias cTaBka JTUCKOHTUpOBaHUs (0e3 yueTa WHQIAIMN) -
10%; monpaBka Ha puck - 3%.

3ananmue 10.

Tpebyercs mpoBecTH aHaIW3 JBYX B3aUMOHUCKIIIOYAIOUIMX IPOEKTOB A W B, UMEIomuX
OJIMHAKOBYIO TMPOJODKUTEIBHOCTh peanu3anuu (4 roma) u croumocth kamutana 10%. TpeOyembie
WHBECTHUIIMH COCTABJISIIOT: JUIs TIpoekTa 4 - 42 muiH. pyO., ayis nmpoekta B - 35 miuH. py6. JleHexxHbIe
MOTOKHU TIO TMEPUOJIaM COCTABISIOT (MIIH. pyO0.): ans mpoekta A - 20, 20, 15, 15 u qnst npoekra B - 15,
20, 20, 10. [NompaBka Ha (PMHAHCOBBIN PUCK HEMOIYUYCHHS 3aINIAHUPOBAHHOTO J10X0/1a (TIOHIKAIOIINN
KO3 (OUIUEHT 1T KOPPEKTUPOBKH JICHEKHOTO TIOTOKA) MO TIEPUOJIaM COCTABIISICT: JIJIsl TIPOeKTa A -

0,9; 0,9; 0,8; 0,75 u nys mpoexra B - 0,9; 0,75; 0,75; 0,6.



KpuTtepun oneHnBaHus NPAKTHYECKUX 3aJAHUIL:

OreHKa «OTIUYHOY» BBICTABIISICTCS 00yYaloOmEeMycCs, €ClIU: OH MPaBHJIbHO, UCUEPIBIBAIONIE, U
JIOTUYECKH CTPOWHO OOOCHOBBIBAET BapUAHTHI PEIICHHS NPAKTUYECKUX 3aJaHHM, TECHO
YBSI3BIBAET TEOPUIO C TPAKTUKOW, CBOOOJHO CIHpaBisieTcss € 3ajayaMd M BOMpPOCAaMH, He
WCIBITBIBAET  TPYIHOCTM C  OTBETaMM TNpU  BUJOMU3MEHEHMHM  3aJlaHUW,  BIIaJIeeT
Pa3HOCTOPOHHUMH HABBIKAMHU W TTPUEMaMU BBITIOJIHEHUSI IPAKTUYECKUX 3a7a4.

OIICHKAa «XOpOIIO» CTaBHUTCS, €CIM OOYyYalOlIUHCsA, BBIMOJHUI TpeOOBaHUS K OIICHKE
"OTIMYHO", HO JOIYIIEHBI 2-3 HEIOYETA,

OIICHKA «YyJIOBJICTBOPUTEIIEHO» CTaBUTCS, €CJIIM OOYYArOIIMKCS BBITIOJHWI paboTy He
MOJTHOCTBIO, HO OOBEM BBINMOJTHEHHOW YacCTH TAKOB, YTO IO3BOJISET TOJYYHUTh IMPaBUIbHBIC
PE3yNbTaThI U BBIBOJIBI, B X0O/I€ TPOBEACHUS paOOThI OBLIHN TOMYIICHBI OITHOKY;

OLICHKA «HEYJOBIIETBOPUTEIHHOY» CTaBUTCS, €CIM OOYyYaIOIIUICS BBIMOMHUI pPabOTy He
MOJIHOCTHIO, paboTa HE BHIMIOJNHEHA U HE CAaHa WJIM 00BhEM BHIOJHEHHOW 4acTu paboOThl HeE

MO3BOJIACT CACIATh MPAaBUJIbHBIX BBIBOJIOB.

CpeacTBo OLEeHKH Pe3yJIbTATOB 00y4ueHusl — mpakTudeckasi padora (Tembr 1-4):

Pa3pabotka u onienka 3pPpeKTUBHOCTH OU3HEC-TIPOESKTA

I'pynmoBast mpakTudeckast paborta 1mo paszpaboTke, oueHKH 3()PEeKTUBHOCTH U 3amuTe OU3HEC-

MIPOEKTOB BBHIMONHSAETCS B Tpymnmax mo 5-6 uyenmoBek. Kaxpas rpymnma oOydaromuxcsl —3allydliaeT

6H3HGC'HpOGKT o pasgciamM neped NpernoJgaBarejieM U ApYIruMHu TIpyldiaMu B BHAC HdOKJIada-

npe3CcHTalu C MOCJICAYOIINM 06Cy)K,Z[€HI/IeM 3allUThI.

© o N o g bk~ w DB

PexoMeHayeMblil CIIMCOK OpraHu3anmii mo cgepam aedTeJJbHOCTH
1Jis1 pa3padoTku M olleHKH (P PeKTUBHOCTH OM3HeC-TIPOEKTA:

CraHIMs TEXHUYECKOTO 00CTYKHBAHUS.

Kommepueckuii 6aHk.

HKO.

[IpennpusiTie Mo MPOU3BOACTBY 3aMacHBIX YacTel M KOMIUIEKTYIOIUX JJIsi aBTOMOOMIIEH.
JlnnepcKkuit LeHTp.

A3C.

ABTOTpaHCIOPTHAsL KOMITaHUSI.

I"azeta/xxypnain.

Tunorpadus.



10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.

PexnamHO€ areHTCTBO.

CaJioH KpacoThl.

Typdupma.

Koncantunrosas ¢pupma.

doTOCaNOH.

CepBUCHBIN LIEHTP.

ArTenbe 10 peMOHTY U MOILIUBY OJI€K/bI.
Kade/pecropan.

l'ocTununa.

busbec-miag neTckoro cana.

HUT-xommnanus.

WNHTrepHeT - MarasuH.

Anrexa.

MenuiuHCKui HEeHTp.

[IpeanpusiTe no Npou3BOACTBY MUILEBBIX IPOIYyKTOB.
CrtpoutenbHasi KOMIAHUS.

[IpenmpusiTe Mo MPOU3BOACTBY MeOECIH.
[IpeanpusiTie no MPOU3BOACTBY CTPOUTEIBHBIX MAaTEPUATIOB.

CenbCKOXO03SIICTBEHHOE TTPEANPUSITHE.

Kpurepun oueHuBaHNSI NPAKTHYECKO PadOThI:

[IpakTrdeckast pabota 00y4aromuXcs OLEHUBAIOTCS O MATHOATUIEHON TIKAaJIe:

OueHka «OTJIHYHO» CTABUTCS B TOM CIIy4ae, €Clid 00y4aronmuecs:

CBOOOZHO TPHUMEHSAIOT TMOJYYCHHbIE 3HAHUS TpU  pa3paboTke, OOOCHOBAaHUU
3G GEKTUBHOCTH U 3aIIUTe OM3HEC-TIPOCKTA;

BBIMIOMHWIN pPaboTy Mo pa3paboTke MpoeKTa B IOJHOM O0BEME C COOIOJICHUEM
HEOOXO0IMMOM MOCIIENOBATENHHOCTH NCHCTBHUIM;

MOATOTOBWIIM JAOKJIAI-TIPE3CHTALINI0 U UTOTOBBIM TPYIIIOBOM OTUET IO MPOEKTY (TEKCTOBAS
4acTh);

MIPU OTBETAaX Ha KOHTPOJIBHBIC BOMPOCHI MO MPOEKTY MPABMIBHO MOHUMAIOT UX CYITHOCTD,
JIAI0T TOYHOE OMpPEJICTICHHE U UCTOJIKOBAHUE OCHOBHBIX MOJOXKEHUH U TTapaMeTpoB On3Hec-
MIPOEKTA, UCTIONB3YIOT CIECIHAIBHYIO TEPMUHOJIOTHIO JUCITUTUIMHBI, HE 3aTPYIHSIOTCS TIPH
OTBETaxX Ha BUJIOM3MEHEHHBIE BOMPOCHI, COIIPOBOKAAIOT OTBET MPUMEPAMH.

OueHka «XOpPOIIO»CTABUTCS, €CIIH:

BBHITIOJTHEHBI TPeOOBaHUS K OIICHKE «OTIWYHO», HO JOMyHIeHbl 2 — 3 HejgoueTa MpHU
BBITIOJIHCHUHM  TIPAKTUYECKOW paboThl, HO oOydYaromuecs MOTyT WX HCIPABUTh
CaMOCTOSITENILHO WU MPU HEOOIBIION MOMOIIY MPETo1aBaTes;

B JIOKJAJE-TIP3CHTAIIM W TMCBMEHHOM OT4YeTe 1O OW3HEC-TIPOCKTY JIOMYIIEHbI
HE3HAYUTEIIbHBIE OLINOKH;



- TpU OTBETaX HAa KOHTPOJBHBIE BOIPOCHI HE JOMYCKaeT CEPhE3HBIX OIIMOOK, JIErKOo
yCTpaHseT OTIeNbHbIE HETOUYHOCTH, HO 3aTPyIHSETCS B NPUMEHEHHWM 3HAHWHA B HOBOM
CHUTYaIlUH, TIPUBECHUN IPHUMEPOB.

e  OueHka «y10BJETBOPUTEIBHO»CTABUTCS, €CIINU:

- mpakTHyeckas paboTra 1O OW3HE-TIPOCKTY BBHIMOJIHEHA HE TMIOJIHOCTBIO, HO 00BEM
BBITTOJTHEHHOH YacTH MO3BOJISIET MOJYYUTh TIPaBUIIbHBIE PE3YJIbTAThI 1 BEIBOBI,

- B XOJI¢ BBINOJHEHHS PabOTHI 00ydYaromuecs MpoAeMOHCTPUPOBAIN cla0ble PaKTHYECKHE
HABBIKH, OBUTH JOMYIIEHbI OIIHOKH;

- oO0ywarommecsi He yMEIOT TPHUMEHSTHh IOJNY4YCHHBIC 3HAHUS NpPU pa3paboTKe OuzHec-
MIPOEKTA IO TOTOBOMY aJITOPUTMY;

- B JIOKJIaJe-TIP3E€HTALUU U UTOTOBOM MUCHMEHHOM OTYETE MO OW3HEC-NPOEKTY IOMYIICHbI
OIINOKMU;

- IIpH OTBETaX Ha KOHTPOJIbHBIC BOMPOCH MPABHIBHO TTOHUMAET MX CYUIHOCTh, HO B OTBETE
UMEIOTCSl OTJIEJIbHBIC NPOOETBl M MPU CAMOCTOATENFHOM BOCIPOW3BEACHUH MaTepHania
TpeOyeT TOMOIHUTENBHBIX U YTOUHSIONIMX BOIIPOCOB MPEIO1aBaTesl.

e OieHka «HEYT0BJETBOPUTEIBHO» CTABUTCS, €CITH:

- IpakTHyeckas pabora mo pa3paboTke U 000CHOBaHHMIO 3(PPEKTHBHOCTH OU3HEC-TIPOEKTa
BBIIIOJITHEHA HE TIOJIHOCTBIO, OOBEM BBHINMOJHEHHOW paboThl HE TMO3BOJSIET CHenaTh
NPaBUJIBHBIX BBIBOJOB, Y OOYyYalOMIMXCS MMEIOTCS JIMIIb OTACIbHBIE MPEICTaBICHUS 00
M3yYeHHOM MaTtepuase, O0oNbIas 4acTh MaTepHralia He YCBOCHA;

- B JOKJAJe-TPE3CHTAllMd U HMTOTOBOM IUCHMEHHOM OTYETE€ OM3HEC-TIPOEKTY IOMYIICHBI
rpyObIe OMMOKH, JIMOO OTYET OTCYTCTBYET;

- Ha KOHTPOJIHBIE BOMPOCHI OOydarommecs He MOTYT JaTh OTBETHI, TaK KaK HE OBJIAICIH
OCHOBHBIMH 3HaHMSMH M YMEHHSIMH B COOTBETCTBHHM C TpPEOOBaHMSAMH IPOTPAMMBI
JTVCIUTUTAHBL

[Topsaok mpoBefeHHs TEKYIIET0 KOHTPOJS 1O AMCHHIUIMHE IS MHBAIHUIOB U JIHI[ C
OB3 npenycmoTtpeH [lonokeHnemM o TeKymeM KOHTPOJIE YCIIEBAEMOCTH U TIPOMEKYTOUYHOU
aTTecTalluy 00yYaroInuXCs.

3. OHEHOYHbBIE MATEPHAJIBI (CPEACTBA) VIS IIPOBEJAEHUA
MNPOMEXKYTOYHOU ATTECTALIMHA 11O JTNCHUIIJIMHE
JUisi  KOHTPOJsL YCBOGHHUS OOYyYaroIIMMHUCS JaHHOW JMCUUIUIMHBL y4YeOHBIM IIJIAHOM

MPEeIyCMOTPEH 3aueT [0 MTOTaM CeMecTpa, KOTOPBI MpOBOAMTCS B (hOpME HTOTOBOW TPYyNIIOBON
3alIUThl OM3HEC-TIpOeKTa M pacuyeTa ero 3((eKTHBHOCTH, Caud UTOTOBOTO TPYIMIIOBOTO OTYETa
(TeKcTOBOM M pacueTHOH yacTH OM3HEC-TIPOEKTA), a TAKXKE YCTHOTO OTBETA HA BOIPOCHI U BHINOJIHEHUS
IIPAKTUYECKOIO 3aJaHusl.

ITopsinok mpoBeneHMsI IPOMEKYTOUYHON aTTECTAlUU 110 AUCLUIUIMHE U1 UHBAJIUAOB U JIUILL C
OB3 mpenycmotpen IlonokeHneM o0 TEKyIIeM KOHTPOJE YCIEBAEMOCTH U IPOMEKYTOUHOU

aTTECTAIlUU CTYICHTOB.

OLIEHKA 3HAHUI OBYYAIOIMXCS HA 3AUYETE

Cnucox BOIIPOCOB /11 MOATOTOBKH K 3a4eTy.



[IK-3. CnocobHOCTh pa3pabaTbiBaTh BApPUAHTHI OPraHU3aLMOHHO-D)KOHOMUYECKUX PELICHUH Npu
TUIAHUPOBAHHUH XO3SHCTBEHHOM AEATENFHOCTH MPEINPUSTHI H OPTaHU3aLUil, U OIIEHUBATH HX C
YYETOM KPUTEPHUEB COLUAITBHO-IKOHOMHUECKOH 3P (HEKTUBHOCTH, PUCKOB M BOBMOKHBIX COIHATIBHO-
HKOHOMHUYECKUX M MPABOBBIX IMOCIEICTBUI HX peaTH3aluu

I1K-3.1. Pa3pa0GaTbIBaeT BapHaHThl OPraHU3alMOHHO-9KOHOMHUYECKUX PELICHUH NP MIIaHUPOBAHUU
XO35MCTBEHHOU NEATEIbHOCTH NPEAIPUATUN U OpraHU3aLHM

OOyuaromuiics 3HaeT:

- TEOPETHUYECKHE OCHOBBI, OTEYECTBEHHBIN 1 3apyOE)KHBIH OIBIT YKOHOMHYECKOHW OIIEHKH
3¢ (HEeKTUBHOCTH MPOEKTOB,;

- HCTOYHUKH U CIIOCOOBI ((MHAHCHUPOBAHUS MMPOCKTOB;

- OCHOBHBIEC HAIPABJICHUS U MPOLEAYPY OLEHKH 3()(HEKTHBHOCTH TPOEKTOB;

- 0CcOOEHHOCTH ydeTa HHMIISIIUU, HEOTIPEACICHHOCTH U PUCKA MPH OIICHKE YKOHOMHYECKOM
3¢ (HEKTHBHOCTH MPOCKTOB.

1. [MTonsiTre nmpoext. Knaccudukamnus mpoeKToB 1Mo OTJETbHBIM MPU3HAKAM.
2. [ToHsATHE SKOHOMUYECKOH OIeHKH 3()()EKTUBHOCTH MPOEKTOB: BHUBI 3((HEKTUBHOCTH, 33]auH,

peuracMbIC B XO0A€ OLICHKU HHBGCTHHI/Iﬁ, 3aTpaThbl YIYIICHHBIX BO3MO>KHOCTEH.

3. Kpurepuu sxonomudeckoit 3¢(HeKTHBHOCTH TPOSKTOB.

4. [TpoaomKUTensHOCTh SKOHOMUYECKOH KU3HU WHBECTUIUI

5. dopmyna CIOKHBIX MPOICHTOB, MPUBEACHUE 3aTpaT M JOXOJOB MPOCKTa K OJHOMY MOMEHTY
BpEMEHH.

6. Metoapl OIIEeHKH SKOHOMUYECKON 3()(PEKTUBHOCTH WHBECTHIIH.

7. CpaBHEeHHE BapUaHTOB peaTn3alii MPOEKTOB UCXOs U3 UX 3 (HEKTHBHOCTH.

8. [ToHsITHE CTOMMOCTH KanmuTalla ¥ 3aTpaThl (HHAHCUPOBAHUS 10 PA3TUYHBIM HCTOYHHKAM.

9. VYder uasampm npu oneHke 3PPEKTUBHOCTH IPOSKTOB.

10.  ®akrtopbl BHYTpEeHHEH W BHENIHEW cpeibl MPOEKTa, W HX BIMSHHE HAa Pe3yibTaTbl €ro
peanu3aium.

11.  JKusHeHHbII UK IpoeKTa U (a3bl ero pearu3aiuu: MpeIbIHBECTUIIMOHHAS, THBECTUIIMOHHAS,
IKCILTyaTaIMOHHAS.

12. DKOHOMHYECKAs CYIIHOCTh JI0X0/1a TPOCKTA.

13.  PecypcHble 1 eHEXHbBIE TOTOKH MPOEKTA, U UX AJIEMEHTHI.

14. Texnuko-3xonomuueckoe obocHoBanue (TO0) u Ou3Hec-TIaH TPOEKTA.

15. KoHmemuss CTOMMOCTH JIeHET BO BpeMeHH. Yder (akTopa BpPEeMEHH METOJIOM
HapaleHus u JTUCKOHTUPOBAHHSL. Knaccudukanus croco6oB Ha4YHCIICHUS

MIPOLIEHTOB (IIPOCTHIE U CIIOKHBIE POLICHTHI).
16.  CroumocTh KanuTaia u ee pojib B OLIEHKE Y3PPEKTUBHOCTH BIOKECHUN (MHBECTULIUIT) B IPOCKT.
17. HcxonHbpie qaHHBIC IS paCU€TOB: UCTOYHUKHU U KPUTEPHUH 0TOOpA.

18. Hcxonnple qaHHBIC 71 PaCUETOB: OTPAHUYEHUS U IPUHITUIIBI CHCTEMAaTH3aIIUHN.



3.2. OI_ICHI/IBaeT BApHUAHTBI OPTraHU3alITMOHHO-3KOHOMHUYCCKUX peI_HeHI/Iﬁ C YYCTOM KPpUTCPUCB
COHH&J’IBHO-BKOHOMI/I‘-IGCKOﬁ 3(1)(1)€KTI/IBHOCTI/I, PUCKOB U BO3MOXHBIX COMUAJIIBHO-OKOHOMHWYCCKUX U
IMPpaBOBLIX HOCJ'IC,I[CTBI/Iﬁ HUX pcain3aliun

OO0yuaromuiicst 3HaeT:

- METO/bl U HHCTPYMEHTApH OLIeHKH 3((HEKTUBHOCTH ITPOEKTOB;

19.

20.

21.

22,
23.
24,
25.
26.

27.

28.

29.

30.

31.
32.

33.

34.

OCHOBHbIE SKOHOMHYECKHE MTOKa3aTeNH, XapakTepusytomue 3¢ HeKTUBHOCTh IPOEKTOB

ba3oBble KOHLIENIUU (OCHOBHBIE MPUHIMIIBI) YKOHOMUYECKON OLIEHKH MPOEKTOB: KOHIETIIIHS
aNbTEPHATUBHBIX 3aTPaT U JI0XO/10B, KOHIIEMIIHS CTOMMOCTH KanuTaa.
ba3oBble kOHLENIMK (OCHOBHBIE NPHHLHUIIBI) SKOHOMUYECKOM OLIEHKU MPOEKTOB: KOHILIETIUS
KOMIIPOMHUCCA MEXAYy PHUCKOM M JOXOAHOCTBIO, KOHLENIUS BPEMEHHONW HEPaBHOLICHHOCTH
3aTpaT U JOXOJI0B, KOHLIENILUS JEHEKHOTO MOTOKA.
Metoabl ¥ MH(QOPMALMOHHBIE TEXHOJIOTUH, HCIIOJIb3yeMble NpU OLEHKe 3((HEeKTUBHOCTH
IIPOEKTOB.
VYHUpUIMPOBaHHBIE TApaMETPhI U TOKA3aTEIN IPOEKTOB.
HucThii JOXOX IPOEKTA.
YMCThII TUCKOHTUPOBAHHBIN (IIPUBEIEHHBIN) HOXO/.
JIMCKOHT IIpOEKTa.
Nunekc penrabenpHOCTH wWHBeCcTHUIMWA. WHaekc moxomHoctH. WMHIEKC  TOXOIHOCTH
JUCKOHTUPOBAHHBIX NHBECTULIMH.
BHyTpeHHss HOpMa [IOXOZHOCTH. BHYTpeHHsss HOpMa IHUCKOHTAa. BHyTpeHHsAs HOpMa
peHTa0eTBbHOCTH.
CpOK OKynaeMOCTH UHBECTUIUM.
Pacuer notpe6HOCTH (PMHAHCHPOBAHUS MPOEKTA.
[ToHATHE HEOIPENEIEHHOCTH HWCXOAHOM HMH(POpPMALMU MO TPOEKTY M PHUCKAa HEBO3Bpara
BJIOKECHUH B IIPOEKT.
MeTo/1bl OIIEHKH CTEIEHH PUCKA: CTATUCTUYECKUN U SKCIIEPTHBIN.
Knaccudukanus IIPOEKTHBIX PHUCKOB: 1o IpUYUHAM BO3HUKHOBEHUS; 1o
cdepaM BOSHUKHOBEHHMS; 1O CTETICHU BIMSHUS HA IPOCKT.
Metonpl ydera BiusHUs (akropa pucka Ha 3(PPEeKTHBHOCTH TPOEKTOB. YTpaBiIeHHE
IIPOEKTHBIMHU PUCKAMH.
Hctounukn W MeToAbl  (MHAHCUPOBaHMUA  NPOEKTOB. ONTUMM3alLMs  HCTOYHUKOB
(uHAHCHPOBAHUS IPOEKTOB.

OLIEHKA YMEHUI 1 HABBIKOB OBYUAIOIUXCS HA 3AUETE

TunoBble 3a1aHU 1JI51 NOATOTOBKH 00y4aIOIINXCS K 3a4eTy:



[IK-3. CnocobHocTh pa3pabaThiBaTh BapUAaHTHl OPraHU3AMOHHO-DKOHOMHYECKUX PEIICHUH Mpu
IJIAHUPOBAHUM XO3AMCTBEHHOM JEATEIbHOCTH MNPEAUPUITUN M OpraHU3alil, U OLICHUBATb HUX C
YYETOM KPUTEPUEB COLUAIBHO-IKOHOMHUECKOH 3()(HEKTUBHOCTH, PUCKOB U BO3MOMKHBIX COLMAIbHO-
SKOHOMMYECKHUX M IIPaBOBBIX MOCJIEICTBUN UX pealn3alun

[TIK-3.1. Pa3pabaTeiBaeT BapuaHThl OPraHU3AIMOHHO-DPKOHOMHYECKHUX DPEIICHUH MPU TUIAHWUPOBAHUHU
XO35MCTBEHHOU JEATEIbHOCTH NPEAIPUATUN U OpraHU3aLN

OOyuatomuiicst ymeer:

- OCYIIECTBIISITh SKOHOMUYECKHE PACUYETHI, CBA3aHHBIC C ONEHKOWH 3(PPEKTHBHOCTH U (PUHAHCOBOM
peann3yeMoCTH TpPOEKTa ¢ YydYeToM HHQISIIUU, pUCKa U HEONPEACICHHOCTH HWCXOHOM
UHpOpMaLNH;

- ¢opmupoBaTh NOPT(ETH MPOESKTOB OPraHU3aINU C YIeTOM (PMHAHCOBBIX OIPaHUYCHHIA;

OOyJaromuiics BIaIeeT:

- METOAMKOH OLEHKH 3(PPEKTUBHOCTU MIPOSKTOB B YCIOBUIX MHQIIALUH, pUCKA M HEOTIPEIETICHHOCTH
UCXOJHOW HHGpOpMALMM C MCIOJIB30BAaHMEM COBPEMEHHOIO MAaTeMaTHM4YeCKOro ammapara H
UMHTALHMOHHBIX (PMHAHCOBBIX MOJIEIIEH.

3ananme 1.

Tpebyercs  mpoaHanmusupoBaTh MpoekT 1Mo  kKputeputo YJJ[ co  crenyrommmu
XapaKTepUCTHKAMHU:

- noctymieHus (MiH. py6.): -155, 35, 75, 65, 40;
- CPOK peasli3alllu: MATh JIET;
- pa3MepHOCTh epUo/Ia: TO/I.
[Tpu 5TOM HEOOXOAUMO PACCMOTPETH JIBA BapUAHTA PEATU3AINH MTPOCKTA:
a) CTOUMOCTb KaruTalla HeU3MEHHA Ha BCEM MPOTSHKEHUH MPOEKTa U cocTasisieT 12%;
0) O’KMIAETCs, YTO CTOUMOCTD KamuTasa OyJIeT MEHSIThCS T10 ToJlaM clieayronmm oopazom: 12%,
13%, 14%, 14%.

3ananmue 2.

Tpebyetcsa onpenenuts 3HaueHue mokazatens BHJL mis npoekra, paccCunTaHHOTO HA TPH roja,
TpeOyIOIIer0 WHBECTHIIMM B pasMepe 12 MIH. py0. M HMMEIOMIEro MpearojiaracMble JICHEKHBIC
MOCTYTUICHHUS T10 ToJiaM B pa3Mepe (MiH. py0.): 5, 6, 8.

3ananmue 3.

[IpenmpustTie paccMaTpwBaeT IEIECOO0PA3HOCTh TPUHATHS TMPOCKTA CO  CIEIYIONINM
JNEHSX)KHBIM TIOTOKOM Tio roaam (MiH. py06.): -120, 20, 35, 55, 45, 15. CrouMocTh KamuTaia
npeanpusaTus coctaBisier 14%. Kak npaBuiio, mpoeKThl cO CPOKOM OKYHAaeMOCTH, MPEBbIIAOIINM 4
roja, IpeanpusTHeM HE MPUHUMAIOTCA K peanu3anuud. HeobxonuMo caenaTh aHaiu3 € MOMOIIBIO

KPUTCPUCB MMPOCTOI0 U JUCKOHTUPOBAHHOI'O CPOKOB OKYIIA€MOCTH.



3aganue 4.

Tpebyetca paccMOTpPeTh SKOHOMHYECKYIO LEJIeCOO00pa3HOCTh pealn3alluu IpOoeKTa IpH
CJICAYIOUIMX YCJIOBUSAX: BEJIMYMHA UHBECTULMH - 7 MIIH. py0.; IEpUOJ pealn3aluy MpoekTa - 3 rona;
noxosl Mo rojxam (Teic. py0.) - 3000, 3000, 2700; Texymas craBka JUCKOHTHpoBaHHUs (0e3 yuera
nHsnun) - 10%; cpemHeronoBoit HHAEKC (TeMn) HHIIUN - 7%.

3aganue 5.

TpebyeTcs mpoBecTH aHaINW3 JBYX B3aUMOHUCKIIIOYAIOUIMX IPOEKTOB A U B, uMeroImux
OJIMHAKOBYIO TMPOJOJKUTEIBHOCTh peanu3anuu (4 roga) u croumocth kanurana 10%. TpebOyembie
WHBECTHUIIMH COCTABJISIIOT: ISl IpoekTa A - 42 muiH. pyO., ayig npoekra B - 35 miuH. py0. JleHexHbie
MOTOKH T10 MIEpUOaM COCTaBISAIOT (MITH. pyO0.): mist mpoekta 4 - 20, 20, 15, 15 u qs npoekra B - 15,
20, 20, 10. ITonpaBka Ha pUCK (MOHKAIOUINI KOIPPHUITUESHT 151 KOPPEKTUPOBKH JIEHEHKHOTO MOTOKA)

IO TepuoJiaM cocTaBiseT: s mpoekta 4 - 0,9; 0,9; 0,8; 0,75 u ans npoekra B - 0,9; 0,75; 0,75; 0,6.

[1K-3.2. OueHuBaeT BapuaHTbl OPraHU3AMOHHO-?KOHOMMYECKHX PEIIEHUH C Y4YeToM KpHUTEpHEB
COILIMAIEHO-PKOHOMHYECKOW 3()(PEKTUBHOCTH, PUCKOB W BO3MOKHBIX COLMAIBHO-IKOHOMHYECKUX H
IIPABOBBIX MOCIEACTBUN UX pealn3aluu

OO0yJarmuiicst yMeeT:

- TPUMEHATHh OOIICTIPUHATBIE METOAMKHM OLIEHKH 3(PQPEKTUBHOCTH MPOEKTOB — B MPAKTUYECKOMN
JeSITeTbHOCTH XO3HUCTBYIOIET0 cyObekra (Hampumep, meroauky FOHUJIO, mexayHaponHbie
CTaHJAPThl OLIEHKU MHBECTUIIMHA, METOIMYECKHUE YKAa3aHUS 10 OLEHKE MHBECTHIIMOHHBIX MPOEKTOB
U UX 0TOOpY JUIst PUHAHCUPOBAHUS);

- TPUHUMATH PELICHHs MO BBIOOPY A(PPEKTHUBHBIX MPOEKTOB Ha OCHOBE CPAaBHUTEIBHOIO aHaIN3a
npe/ylaraéMblX BapUaHTOB HX peald3allid C YYETOM KPUTEPHEB COLHUAIbHO-3KOHOMHYECKON
3¢ (eKTUBHOCTH, PUCKOB ¥ BOBMOXKHBIX COL[MAIbHO-?)KOHOMHYECKUX TOCIIECTBUH.

OO0yJarommuiics BlIaeeT:

- HaBbIKaMU HW HHCTPYMCHTAPUCM MPOCKTHOI'O (I/IHBGCTI/ILII/IOHHOI‘O) aHajin3a 4 OLCHKHU
npeajiaracMbiX BapHUAHTOB OPraHU3aAllMOHHO-3KOHOMHUUYCCKHUX W YIIPABJICHYCCKUX pGIHeHI/Iﬁ C
YUC€TOM KpPUTCPUCB COLII/IaJ'ILHO'BKOHOMI/ILICCKOI\/'I Sq)(l)eKTI/IBHOCTI/I, PUCKOB W  BO3MOXHBIX
COMaJIbHO-3KOHOMHNYCCKUX HOCHGI[CTBHﬁ.

3aganue 6.
[IpennpusiTie UMeeT BO3MOKHOCTh UHBECTUPOBATH:
a) 1o 55 miH. pyo0.;
6) 90 muH. pyo.
[Ipu 3TOM CTOMMOCTH MCTOUHUKOB (puHaHCHpoBaHus cocTaBisieT 10%. TpeOyercs cocTaBUTH
ONTHMAJIbHBIA IUIAaH KAaIUTAJIOBIOXKEHHUM, €CIIM JIEHEXHbIE MOTOKH I0 MEepPHOoJaM aJbTePHATUBHBIX

IIPOCKTOB UMCIOT CIICAYIOUINEC 3HAYCHUSA:

mpoekt A: - 30, 6, 11, 13, 12;



npoekt B: - 20, 4, 8,12, 5;
npoekt C: - 40, 12, 15, 15, 15;
mpoekt D: - 15, 4, 5, 6, 6.

3ananme 7.

[Tpoananu3upyiite NpoeKT, JEHEKHbIE IOTOKA KOTOPOT'O MPEICTaBIECHbI B YCIOBHBIX €INHUIIAX
U UMEIOT BUJ, mnpuBeaeHHbI B Tabn. 1. [IpuHATO, YTO MPOAOIKUTEIBHOCTH IIara pacyera paBHA
onHomy roay. Ilputoku 3aHeceHbl B Tabnuuily co 3HaAKoM "+'", a OTTOKH - co 3HaKoM "—". PacueTsl
NIPOM3BOIATCA B TEKyIHX IeHax (6e3 yuera mubmsiumn). Hopma muckonta £ = 12%. IToctpoiite
MMHTAIIMOHHYIO MOJICNIb B CPe/ie AJICKTPOHHBIX Tabmui EXcel u paccumraiite OCHOBHBIE IMOKa3aTeIH

3¢ GEKTUBHOCTH € y4eToM paBHOMepHO# nHpsimu 10% ro.

Ta6auma 1

S Howmep Ha mar pacdera (m)
S
S Iloka3arenn
e 0 1 2 3 4 5 6 7 8
=
o
T

JleHeXHBIN IIOTOK OT
1 OTIEpALIOHHO 0 |21,60 49,33 49,66 34,39 80,70 | 81,15 | 66,00 0

JESATeIIbHOCTH

HNuaBecTumonHas

JIeITEIbHOCTD
2 Tpuroku 0 0 0 0 0 0 0 0 +10
3 |OTroku -100 | -70 0 0 -60 0 0 0 -90
4 \Cambio -100 | -70 0 0 -60 0 0 0 -80
5 |Canb0 cyMmapHOro | _10Q -48,40 | 49,33 | 49,66 |-25,61| 80,70 | 81,15 | 66,00 | -80

MTOTOKA

3aganue 8.

WHBecTop paccMaTpuBaeT BOIIPOC O LEIeCO00Pa3HOCTH CTPOUTENILCTBA MPEANPHUATHS, KOTOPOE
IpeanoiaraeTcs dKCIUTyaTHpoBaTh 25 neT. B cooTBEeTCTBHM € rpa)MKOM CTPOUTENILCTBA BIOXKECHHUS
OCYIIECTBIISIFOTCSI TIOATAIMHO B HA4ajie KaKJOTO TOAa CTPOMTEIhCTBA MPEINPHUSATHS B TEUCHHUE 3 JICT:
B 1-iiromg — 4000 TBIC. P.; BO 2-i1 — 3000 TBHIC. p.; B 3-i1 — 3000 THIC. p. IlO0 OKOHUAHUHU 3 JIET
CTPOUTENIbCTBA Mpennpuarue OyJeT MOCTPOEHO, BBEIEHO B AKCIUTYyaTallMI0 U HAUYHET MPOU3BOAUTH
npoaykiuto. OXuaaeMblil eXEroAHbli 10X0 (BbIpyuka) maHupyercs B pazmepe 3500 Tbic. p. npu
€XeroHbIX TeKymux 3arparax 1500 teic. p. IHBecTOp cuuTaeTt, 4yTo yueTHas ctaBka LleHTpanbHOrO
O6anka P® B mepuon crpoutennbcTBa mnpeanpusths Oyaer paBHa 10 % TOAOBBIX, a B IEpUOJ

JKCIUTyaTanuu npeanpuiatus — 9 % romoBbIx.



KaxoBa 11enecoo0pa3HOCTb CTPOUTENLCTBA PEATIPUATHS?

3aganue 9.

VHBecTop MNpUHS pelIeHHEe O CTPOUTENLCTBE MPEANpPUATHs, KOTOpOE MPEeAroaraercs
sKcIutyatupoBaTh 16 ner. MuBecturmu, obmeit cymmoir 10 000 Thic. p., pemieHO BKJIaIbIBaTh
MO3TAITHO B HaYaJie KakKJIOTO T'oJla CTPOUTENIbCTBA MpeanpusTus B TedueHue 3 jet: B 1-it roq — 4000
ThIC. P.; Bo 2-ii — 4000 TwIC. p.;B 3-i1 — 2000 ThIC. p. IlO0 OKOHUAHMM 3 JIET CTPOUTEIHCTBA
npeanpustTHe OyneT HOCTPOEHO, BBEAEHO B KCIUTyaTallMI0 M HAUYHET MPOU3BOJUTH IPOIYKIIHIO,
OKUJAEMBI €XKETOIHBbIM 0X0A (BbIpydka) OT KOTOpoil Hameuaetcs: B pasmepe 4000 Tbic. p. mpu
eXeroiHbIX Tekymux 3arparax 2000 teic. p. IHBecTOp cuuTaeTt, 4yTo yueTHas crtaBka LleHTpanbHOrO
O6anka P® B mepuon crpoutennbcTBa mnpeanpusths Oyaer paBHa 10 % TOHOBBIX, a B MepUOJ
9KCIUTyaTaluy npeanpusitus — 8 % rooBbIX.

OueHuth 3¢ (PeKTUBHOCTD MPUHATOTO PEIICHUSI.

3aganmne 10.

HmeeTcs MHBECTHULIMOHHBIM IPOEKT CTPOUTENIBCTBA MPENIPUATHS, KOTOPOE MPEANOaraercs
skcrmyatupoBath 20 ner. MuBecturum, obmeit cymmoit 11 000 Thic. p., pelIeHO BKJIAILIBATH
MO3TAHO B Hayaje KaXJI0To rojia CTPOUTENbCTBA MPEANPHUATHs B TedeHue 3 net: B 1-if rox — 5000
ThIC. p.; BO 2-i1 — 4000 TeIC. p.; B 3-if — 2000 T1bIC. p. [lO0 OKOHYWaHMM 3 JET CTPOUTENHCTBA
npeanpusaTie OyneT HMOCTPOEHO, BBEAECHO B HKCIUTyaTallMl0 M HAdyHET MPOMU3BOJAUTH MPOIYKIHMIO,
OKHMJIaeMbI €XKETOJHBIA T0X0J (BBIpyYKa) OT KOTOpod Hamedaercs B pasmepe 4000 Teic. p. mpu
©XKEerofHbIX Tekyumx 3atpatax 1500 teic. p. MHBecTop cunTaer, 4Tto yueTHas cTaBka LleHTpaabHOrO
6anka P® B mepuon crpouTenscTBa mnpennpuatus Oyxaer paBHa 11 % romoBbIX, a B MEpUOJ
sKcrutyaTanuu npeanpuatust — 10 % roaoBsIX.

KaxkoBa 3¢ (pexTHBHOCTD HHBECTHUIITMOHHOTO MPOEKTa?



4. METOANYECKHUE MATEPHAJIbI, ONPEJE/IIIOIUAE TPOUEAY PbI
OLEHUBAHWA 3HAHUHW, YMEHUHU, HABBIKOB, XAPAKTEPHU3YIOLIHUX
ITAIIbI ®OPMHUPOBAHUSA KOMIIETEHIIUA

[TPOLIEIYPA ITPOBEJJEHU S ITPOMEXYTOUYHOM ATTECTALIUNU

JUis  KOHTpOJS YCBOGHHSA OOYyYarOmIMMMCS JaHHOM JAMCHUIUIMHBI y4e€OHBIM ILJITAHOM
MPEeIyCMOTPEH 3a4eT [0 UTOraM CEMECTpa, KOTOPBIA MPOBOAUTCS B (hOpMe HUTOTOBOM TPYIIOBOMA
3alIUThl OM3HEC-TIpOeKTa M pacuyeTa ero 3((eKTHBHOCTH, caud UTOrOBOrO TPYMIIOBOTO OTYETa
(TEeKCTOBOM M pacueTHOM YacTh OU3HEC-TIPOEKTA), a TAKKE YCTHOT'O OTBETA HA BOIIPOCHI U BHITIOJIHEHUS
MPAKTUYECKOTO 3aJaHusl.

O1eHKa Mo JUCLUIUIMHE BBICTABISETCA MO PE3ysbTaTaM TEKYIIEro KOHTPOJIs (YCTHbIE OTBETHI

" JOIMOJIHCHUS, BBITIOJIHCHUC IMTPAKTUYCCKUX 3aﬂaHHﬁ) U 3a4cCTa.



KPUTEPUH OLIEHMBAHU S COOPMHUPOBAHHOCTH KOMIIETEHLIWI

Kpurepuu onieHuBaHus pe3yIbTaToB 00yueHus (copMupoOBaHHOCTH KOMIIETEHIIHIH)

[Tnanupyembie pe3ynbTaThl
oOydeHus (Toka3aTenu
JOCTHXKEHUS 33 JaHHOTO YPOBHS
OCBOEHHSI KOMIIETECHIIM)

1

2

3

4

5+

[TIK-3. CrocoOHOCTh pa3pabaThiBaTh BapHAHTHl OPTAaHU3AIMOHHO-YKOHOMHUYECKHX PEIICHWH MPU TUIAHUPOBAHWU XO3SIMCTBEHHOH IEATEILHOCTH
NPEINPUATHIA U OpraHU3alNil, U OLIEHUBATh UX C YUETOM KPUTEPHEB COLMAIBHO-3KOHOMUYECKOH 3(h(peKTHUBHOCTH, pUCKOB M BO3MOKHBIX COIIHATIBHO-
9KOHOMMYECKHX M ITPABOBBIX IOCIIEICTBUN UX PEATU3ALAN
I1K-3.1. Pa3pabareiBaeT BapHaHThl OPraHU3AMOHHO-9KOHOMHUYECKUX PEIICHUH MpH IIAHUPOBAHUU XO3SHCTBEHHOM NEATENBHOCTH MPEANPHUIATUN U

OpraHu3arui
3HAaTh: He 3naer | ®parmenrapusie 3Hanus | OO6mue, HO HE Cdopmuposannsie, Ho | ChopMupoBaHHBIE
- TEOPETUYECKHE OCHOBBI, 0 TEOPETUYECKHX CTPYKTYPHUPOBaHHbIE coJepxKalue CHCTEMaTU3UPOBAHH
OTEYECTBEHHBIN U 3apyOeKHBIN OCHOBAaX, OTEUECTBEHHOM | 3HAHUS O OTJeNIbHbIE TIPOOEITbI bI€ TIPOYHBIC 3HAHUS
OTIBIT YKOHOMHUYECKOH OLIEHKU U 3apyO0exHOM OIbITe TEOPETUYECKUX 3HAHUS O 0 TEOPETUYECKHUX
3P HEKTUBHOCTH MTPOEKTOB; HKOHOMHYECKOW OLIEHKH | OCHOBAX, TEOPETUYECKUX OCHOBaX,
- HICTOYHHKH U CIIOCOOBI 3P PEKTUBHOCTH OTE€YECTBEHHOM U OCHOBaX, OTE€YECTBEHHOM U
(bUHAHCUPOBaHHUS MTPOEKTOB; IPOEKTOB, 3apy0eKHOM OIIbITE OTEYECTBEHHOM H 3apy0eKHOM OIIbITE
- OCHOBHBIC HAIIPaBJICHUS U UCTOYHHUKAX U crloco0ax | SKOHOMUYECKOMH 3apyO0eKHOM OITBITE YKOHOMHYECKOU
IPOIIETyPy OLICHKU (buHAHCUPOBaHUA OLICHKHU KOHOMHYECKOU OLICHKHU
3¢ (HEeKTHBHOCTH MMPOCKTOB; IIPOEKTOB; 3¢ (HeKTUBHOCTH OILICHKH s dexTuBHOCTH
- 0COGEHHOCTH yueTa HHILNH, OCHOBHBIX HAIPaBJICHUSAX | IPOEKTOB,; 3P PEKTUBHOCTH MIPOCKTOB,;
HEOIIPE/IEICHHOCTH U PUCKA TIPH U MIPOLEAYPAX OLECHKHU UCTOYHUKAX U IPOEKTOB; UCTOYHUKAX U
OLIEHKE SKOHOMMYECKO s dexTuBHOCTH crocobax UCTOYHUKAX U crocobax
5((GEKTUBHOCTH IIPOEKTOB. MIPOEKTOB; (buHaHCUpOBaHUS crocobax (buHaHCUpPOBaHUS
0COGEHHOCTSX y4eTa MIPOEKTOB; (buHAHCHPOBAHUS MIPOEKTOB;
HH(IILIY, OCHOBHBIX IPOEKTOB; OCHOBHBIX
HaNpaBJICHUAX U OCHOBHBIX HaTpaBJICHUAX U

HEONPEIEeIEHHOCTH 1
pHCKa MPU OLICHKE
SKOHOMUYECKOMN

3¢ (HEeKTHBHOCTH
MIPOEKTOB.

oIy pax OLEHKH
3¢ (HEeKTHBHOCTH
MPOEKTOB,;

O0COOCHHOCTSIX yueTa
uH}IAIHIH,

HAINpaBJICHUSAX U
poreaypax OIEHKN
a3 dexTuBHOCTH
MIPOEKTOB;

0COOEHHOCTSIX yueTa

oIy pax OLEHKH
3¢ (HEeKTHBHOCTH
MPOEKTOB;

O0COOCHHOCTSIX yueTa
uH}IAIHH,




HEONPENEICHHOCTH U UHQIAUY, HEONPEIEICHHOCTH
PHUCKa IIPU OLICHKE HEOIIPEAEIEHHOCTH U U PUCKa IIPU OLIEHKE
SKOHOMUYECKOU PHCKa IIpU OLIEHKE SKOHOMUYECKOU
3¢ (HeKTUBHOCTHU SKOHOMMYECKOM 3¢ (HEeKTUBHOCTH
IIPOEKTOB. 3P PEKTUBHOCTH IIPOEKTOB.
IIPOEKTOB.
YMeTh: He YacTHYHO OCBOCHHEBIE B 1nenom ocBoeHnHnle, | B nejoM | YchoemHo
- OCYILECTBIISATh JIKOHOMHYECKHE | YMEET yMeHHs HO HE MOJKpeIuvisieMble | chOpMHUpPOBaHHbBIE 1 | chopMHUPOBAHHEIE,
pacyeThl, CBA3AHHbIE C OLCHKOH OCYILLECTBIATD 3HAaHUAMH U | CAMOCTOSITENIBHO CAMOCTOSTENLHO 1
s dexTuBHOCTH U (PUHAHCOBOM SKOHOMMYECKHIE CaMOCTOSITEIIbHOCTBIO BBITIOJTHSAEMbIE, HO HE | .o ...
peanu3yeMoCTH  IIpOE€KTa  C pacyeThl, CBsi3aHHple c | BPIMOJTHEHHMS  yMEHUS | BCETIa BEITOMHACMELC
y4eToM MH(IAIUM, pUCKA WU OLICHKOI OCYILECTBIIATh MHTEJUIEKTYJIbHO
HEONPE/ICICHHOCTH  HUCXOIHON ¢ dexTHBROCTH i | PKOHOMHYECKHE 000CHOBaHHbIE yMeHus | YMCHHA
HH(bOpMarlym; (MHAHCOBOH pacdeThl, CBA3AHHBIE C | OCYIIECTBIATH OCYILECTBIIATH
- ¢opMHpOBaTH noptdens peanu3yeMOCTH MPOEKTa OLIEHKOM 3KOHOMUYECKHE SKOHOMHYCCKHC
IIPOEKTOB ~ OpraHu3aluud ¢ ¢ yueroM uHOIALMH, 3P PEKTUBHOCTH W | PACcYeTEl, CBA3AHHBIC C | PACUCTEI, CBA3AHHEIC
y4eTOM (UHAHCOBBIX pHcKa i | buHaHcoBOH OIICHKOM c OLICHKOU
OTpaHUYECHUN HEOTPE/IENEHHOCTH peanu3yeMoCcTu 3P PEKTUBHOCTH u 3(1)(1)CKTHBH(U)CTH u
MCXOIHOM HH(MOPMALIHH; mpoeKkTa ¢ y4yeToM | (huHaHCOBOA ¢unancosoi
bopMupoBaTh HOPThED UHOQISAIUN, pHCKAa U | pealu3yeMOCTH peanu3yeMOoCTH
TIPOEKTOB OPTaHU3AINH C HeonpeneineHHOCTn OpoekTa ¢  ydeTroM | IPOCKTa C Y4YCTOM
y4eToMm (DHHAHCOBBIX HCXOJHOU UHQIAIUN, pUCKA U MH(IALMK, pUCKa W
OrpaHHYeHHIT uH(pOpMaIInu; HEOIIPEACIICHHOCTH HeOHpeHGVHeHHOCTI/I
¢dbopmupoBath UCXOHOU UCXOHOU
noptdens MPOEKTOB | HH(OPMALINY; uH(popMaIuHy;
OpraHM3alu ¢ y4eToM | (hopMHpOBAThH (dbopmHpoBaTh
(MHAHCOBBIX noprdens  MPOeKToB | MOPTQEL MPOESKTOB
OTpaHUYCHUIN OpraHu3aluy ¢ y4eToM | OpraHh3allriH c
(buHAHCOBBIX y4eTom
OrpaHMYEHHN (bUHAHCOBBIX
OTrpaHUYEHUI
Bunaners: He ®parMeHTapHO B nenoMm | ChopmMupoBaHHBIE, HO | YCHEIIHO
- METOAMKON OLICHKHU | BiajieeT | copMHUpOBaHHBIE c(OpMHpOBAaHHbIE, HO | HE  yCTOWYMBBIE B | c(hOpMUPOBaHHBIE,




3pPEKTUBHOCTH TIPOCKTOB B HaBBIKH BJIQJICHUS | BBIMTOJTHSIEMBIE Ha | CIIOKHBIX  CHUTYalWsiX | YCTOWYHBEIE,
YCIOBUSIX HMHQIISLNMU, PUCKA U METOAMKON U | 3JIEMEHTapHOM YPOBHE | HABBIKU BJIAJICHUS | TEXHOJOTUYECKU
HEOIPECIIEHHOCTH  MUCXOJHOU MHCTPYMEHTapHEeM HaBBIKH BJIQJICHHUS | METOUKON U | TPaMOTHO
uHpOopMaun c OLIEHKH 3((EKTUBHOCTH | METOAMKON U | HHCTpyMEHTapHeM BBINOJIHSEMBIE
HCTIOJIb30BaHUEM COBPEMEHHOTO NPOEKTOB B YCJOBHAX | HHCTPYMEHTApHEM OLICHKHU HaBBIKH  BIJIAJICHUSA
MaTeMaTUYeCcKoro ammapara u UHQIIALMY, pHUCKA U | OLIEHKHU 3¢ (eKTUBHOCTH METOUKON U
UMHUTAlMOHHBIX  (DPMHAHCOBBIX HEOIPEICIIEHHOCTH 3P PEKTUBHOCTH IPOCKTOB B YCJIOBHUSX | HHCTPYMEHTapHEM
MoJieel. UCXOIHOW MH(OpPMAILUKM | IPOEKTOB B YCJIOBUAX | UHQISALMK, pPHUCKA U | OLICHKH
c UCTIONIb30BaHUEM | MH(IISAIUN, pPHUCKAa | | HEONPEIEICHHOCTH 3P PEKTUBHOCTH
COBPEMEHHOI0 HEOIPEIeIEHHOCTH UCXOJIHOW MH(pOpMAIMK | IPOEKTOB B
MaTEeMaTHIECKOTO MCXOTHOM c UCTIOJIb30BAaHUEM | YCIIOBHSIX
ammapara U | uHpopManuu C | COBPEMEHHOI0 UHQIIALMY, pUCKa U
UMHUTAIMIOHHBIX UCTIOJIb30BaHUEM MaTEeMaTHIECKOTO HEOIPEIEIIEHHOCTH
(MHAHCOBBIX MOJIENEH. COBPEMEHHOI0 anmapara U | HICXOJHOH
MaTEeMaTHIECKOTO UMHUTAUOHHBIX uHpOpMaIun c
amrmapara U | (MHAHCOBBIX MOJIEJIEH | MCIIOJIb30BAaHUEM
UMHUTAIMOHHBIX COBPEMEHHOTO
(UHAHCOBBIX MoOJIeNen MaTeMaTH4eCKOro
amrmapara "
MMUTALMOHHBIX
(bUHAHCOBBIX
MoOJeJen
[1K-3.2. OnieHnBaeT BapUaHThl OPraHU3aIMOHHO-9KOHOMUYECKUX PEIICHHH C YIETOM KPUTEPUEB COIMATIBLHO-3KOHOMUYECKOH 3¢ pekTrBHOCTH,
PHUCKOB U BO3MOXKHBIX COLHAJIbHO-I)KOHOMHYECKUX U MPABOBIX MOCIEACTBUNA UX peaau3aluu
3HaTh: He 3naer | ®parmenTtapasie 3Hanus | OOmue, HO HE Cdopmuposannsie, HO | ChopMupOBaHHBIC
- METOJIbI U HHCTPYMEHTApHUI 0 MeToJax U CTPYKTYpPUPOBAaHHbBIE coJiepxKarue CHCTEMaTH3HUPOBAHH
OLIEHK! 3P PEKTHBHOCTH WHCTPYMEHTAPHUH OIICHKH | 3HAHUS O METOAAX H OTJeNIbHBIC TIPOOEITBI bI€ TIPOYHBIC 3HAHUS
MPOEKTOB; 3P HEKTUBHOCTH UHCTPYMEHTapuu 3HaHUS O METO/axX U 0 METOJIax U
- OCHOBHBIE YKOHOMUYECKHE MIPOEKTOB; OLIEHKHU UHCTPYMEHTAPHH WHCTPYMEHTapuHu
MOKa3aTesH, XapaKTePU3yIOIINe OCHOBHBIX 3P HEKTUBHOCTH OLIEHKHU OLICHKHU
3¢ (HeKTUBHOCTH MPOEKTOB,3 HKOHOMUYECKUX MIPOEKTOB; 3P PEKTUBHOCTH 3P HEKTUBHOCTH
nokasareJsix, OCHOBHBIX HPOEKTOB; IIPOEKTOB;
XapaKTePU3YIOMINX HKOHOMHYECKUX OCHOBHBIX OCHOBHBIX
3 PEKTUBHOCTD nokasareJsix, 9KOHOMHYECKUX HKOHOMHUYECKUX
IIPOCKTOB XapaKTepU3YIOIUX NIOKa3aTesix, MOKa3aTesix,




3G HEKTUBHOCTD XapaKTepU3YIOLINX XapaKTepU3yIOINX
MIPOEKTOB 3¢ pexTHBHOCTH 3¢ (HeKTUBHOCTh
IIPOEKTOB MIPOEKTOB
VYMeTh: He YacTHYHO OCBOCHHBIE B meaom ocBoennnie, | B 1ejioM | YcHoemHo
- IPUMCHSITDH 06IHerI/IH$[TBIe YMEET YMEHUs HO HC IMOIKPCIUIACMBIC C(I)OpMI’IpOBaHHBIe )41 C(I)OpMI/IpOBaHHLIe,
METOIUKH OLICHKHU NPUMEHSTE 3HAaHHUAMH U | CAMOCTOSITEIIBHO CAMOCTOSTENLHO 1
3(11));1)61<TH613CH(())C“TH npeoeKeTOB O—C B OBIIENPHHSTEIE C&M(;CTO;ITGJILHOCTE:O BI;IeHOJ;HHeMBIG, HO HE | | o uHoO
IIPAKTUYECKON  EATEIbHOCTH BBINIOJTHEHUSI ~ YMEHUS | BCET
XO3SMCTBYIOLLErO cyObeKTa ?;E)ZT:EI;HOCTH OHeHid IIPUMEHSTD MHTEIIJIEKTYaJIbHO BBITIOHACMBIC
(manpumep, METOIUKY MPOEKTOB _ p | OOIIENPUHATBIE 000CHOBaHHbIE yMeHus | YMCHHUA
IOH1 IO, MEXIYHAPOIHbIE IPAKTHYECKOH METOIUKH OLICHKH | IPUMEHATH PUMCHATH
CTaHJapThI OILIEHKU JEATENbHOCTH 3¢ (HEeKTHBHOCTH OOIIEeTIPUHSATHIE OOIETIPHHATHIE
WHBECTHUILIN, METOINYECKUE XO03SHCTBYIOIErO IIPOEKTOB - B | METOJIUKH OLICHKH | METOIAWKH  OLICHKH
yKazaHus 1o OIIEHKE cyGbekta  (Hampumep, | MPAKTHYECKOM 5 PEeKTUBHOCTH s dexTuBHOCTH
WHBECTUIMOHHBIX IPOEKTOB U METOHKY IOHUJIO, | AeATENbHOCTH MIPOEKTOB - B | IPOCKTOB  — B
ux ot0opy A MEKIyHAPOIHBIC XO35IMCTBYIOILETO IIPaKTUYECKON PaKTHICCKOU
(buHaHCUPOBAHUS); CTAHAPTHI OIIEHKH cyObekTa (Hampumep, | AeSITENbHOCTU AESATENLHOCTH
- IPUHUMATh peuieHus no MHBECTHIIH, metonuky  FOHUJIO, | xo3siicTByromiero XO35MCTBYIOIIETO
BbIOODY 3 PEKTUBHBIX MeToauuecKue yKasaHus | MEKAYHAPOHbIE cybbekTa  (Hanmpumep, | CyObekTa
IIPOEKTOB Ha OCHOBE o orenke | CTAHIAPTHI onenku | metoquky  FOHUJO, | (Hampumep,
CPAaBHUTEIIBLHOTO aHaM3a MHBECTHILHOHHBIX WUHBECTHLINA, MEKIyHAPOIHBIE meronuky TOHUJIO,
npeajaracMblX BapHaHTOB HX POCKTOB M HX OTGOPY METOAUYCCKUEC CTaHI[apTI)IV OIICHKHN | MCXKIYHApOAHbIC
peanuszanuun C Y4E€TOM s (I)I/IHaHCI/IpOBaHH;I); YKa3aHus II0 OILEHKE | MHBECTUIIHH, CTaH,Z[apTBIv OLCHKH
KpUTEPUEB COIIHAJILHO- PUHAMATh peleHus mo | AHBECTHIHOHHBIX METOANICCKHE WHBECTULINH,
SKOHOMUYECKON BBIOODY 9 (MEKTHBHBIX MPOEKTOB U UX OTOOpPY | yKa3aHUs IO OLEHKe | METOAUYCCKUE
3QPEKTUBHOCTH, PUCKOB U MpoeKToB Ha  ocHose | VA (buHAHCUPOBAaHMS); | MHBECTUIIMOHHBIX YKa3aHus 10 OLCHKE
BO3MO>KHBIX COLIMAJIbHO- CPAaBHHTENBHOrO aHami3a | IPUHUMATE  PELICHUA | IPOCKTOB M UX oT6opy | MHBECTUIIMOHHBIX
HKOHOMHYECKHUX MTOCIIEICTBUH. Mpe/TaraeMBIxX 1o BBIOOPY | T (PMHAHCHPOBaHUs); | MPOCKTOB M HX
BAPHAHTOB X 3¢ (HEeKTUBHBIX OpUHUMATh  peELICHUI oTGopy IA
peammsamui ¢ yuerom | TPOCKTOB  Ha  OCHOBE | 11O BBIOOPY | DMHAHCHPOBaHU);
KPUTEDHEB  COLHMAbHO- | CPABHUTEIBHOTO 3¢ heKTUBHBIX IIPUHUMATh PCIICHUS
KOHOMMYECKOM aHajgn3a mIpenjlaracMbIX | IPOEKTOB Ha OCHOBe | IO BBIOODY
>((EKTHBHOCTH, pHCKOB | BAPHAHTOR MX | CPABHUTEIHHOTO 5 PeKTUBHBIX

u BO3MOJXHBIX

pcamnsanun € Y4CTOM

aHajin3a MnpeaiaracMbIX

IMPOCKTOB HAa OCHOBC




COLIMATIBHO- KPUTEPUEB COILMAJILHO- | BAPUAHTOB UX | CPaBHUTEIILHOTO
HKOHOMHUYECKUX HKOHOMHYECKON peanuzalM C YYeTOM | aHaJInu3a
MOCJIEJCTBHII. 3G HEKTUBHOCTH, KPUTEPUEB COLIMAJIBHO- | IIpeIaraeMblx
PUCKOB M BO3MOXHBIX | SKOHOMHUYECKOM BapUaHTOB ux
COLIMAJIbHO- 3 PEKTUBHOCTH, peanuzanuu c
HKOHOMHUECKUX PUCKOB M BO3MOXHBIX | yUETOM KpPHUTEPHEB
MOCJIEICTBUI COLIMAJIbHO- COLIMAJIbHO-
9KOHOMHUYECKUX HKOHOMHYECKON
HOCIIEACTBUM 3G HEKTUBHOCTH,
PHCKOB u
BO3MO>KHBIX
COLIMAJIBHO-
SKOHOMUYECKUX
OCJIEICTBUI
Buaners: He ®parMeHTapHO B nenoM | ChpopmupoBaHHble, HO | ¥YCHEIIHO
- HaBbIKAMHM ¥ WHCTPYMEHTapueM | BlafeeT | cOpMHUpPOBAHHBIE copMHpOBaHHBIE, HO | HE  YyCTOHUMBBIE B | CQOPMHPOBAHHbIE,
IIPOEKTHOTO HaBbIKU IIPOEKTHOTO | BBIMOJIHIEMbIE Ha | CJIOKHBIX  CUTYyallUsiX | yCTOHYMBBIE,
(MVHBECTULIMOHHOIO)  aHaJIH3a (MHBECTHLIMOHHOTO) 3JIEMEHTAPHOM YPOBHE | HABBIKM  NPOEKTHOTO | TEXHOJOTHYECKU
Ul OLEHKM IpeaaraeMsIxX aHaJl3a JUISl  OLIEHKH | HABBIKM  TPOEKTHOTrO | (MHBECTUILIMOHHOIO) IrpaMOTHO
BapHMaHTOB  OPTraHU3aLMOHHO- peiaraeMalx (MHBECTHIIMOHHOTO) aHanmu3a JUIs  OLIEHKHU | BBINOJIHSIEMbIE
HIKOHOMHMUYECKUX u BapUaHTOB aHaJv3a JUIsl OLEHKH | IpeasiaraeMbix HAaBbIKU IPOEKTHOI'O
YIOPAaBIEHYECKUX pELICHUH ¢ OpraHU3alMOHHO- IpearaeMblx BapHaHTOB (MHBECTHIIMOHHOTO)
Y4€TOM KpUTEpUEB COLMAIBHO- HYKOHOMHMUYECKUX U | BAPHAHTOB OpraHHU3aIlMOHHO- aHaJIM3a JAJs OLICHKHU
HKOHOMUYECKOU YIPaBIEHYECKUX OpraHHU3alOHHO- 9KOHOMHYECKUX U | IIpeagaraeMbIx
3QPEKTUBHOCTH, PUCKOB U pelleHni ¢ Y4eTOM | SKOHOMHYECKUX U | yIpaBICHUYECKUX BapHaHTOB
BO3MO>KHBIX COLIMAJIbHO- KPUTEPUEB  COLMAJIBHO- | YIIPaBICHUECKUX peleHni C  y4eTOM | OpraHU3alMOHHO-
HKOHOMHMUYECKUX MOCIEICTBHUH. YKOHOMHUYECKOU pelIeHHi ¢  Y4YeTOM | KPUTEPHEB COLMAIbHO- | SKOHOMUYECKUX U
3P PEKTUBHOCTH, PUCKOB | KPUTEPUEB COLMAIBHO- | SKOHOMUYECKOH yIpaBIEHYECKUX
u BO3MOXXHBIX | 3KOHOMUYECKOU 3 PEKTUBHOCTH, pelIeHui ¢ y4yeToM
COLIMAJIBHO- 3G HEKTUBHOCTH, PHCKOB M BO3MOXHBIX | KDUTEPHEB
HKOHOMUYECKUX PUCKOB M BO3MOXKHBIX | COI[HAJIBHO- COLIMAJIbHO-
HOCTIEICTBUIM COLIMAJIBHO- 9KOHOMHYECKUX HKOHOMHYECKON
SKOHOMUYECKUX HOCIIEACTBUM 3G HEKTUBHOCTH,
MOCTEICTBUM PHCKOB u

BO3MOXXHBIX




COIMAILHO-
SKOHOMHUYECKHAX
HOCJIENCTBUN




KPUTEPUUM OLUEHKU PE3VJIBTATOB OBYUYEHNA [10 AMCLHUIIIMHE

Kpurepun oneHnBanus 3HAHUI Ha 3a4eTe:

B Xoa¢€ HpOMe)I(YTO‘IHOfl aTTECTAllMH BBICTABJICHHUEC OLCHKU IO AWMCHHUILIMHE OCYHICCTBIACTCA C

y4e€TOM pe3yJbTaTOB TEKYIIero KOHTPOJS W OpHUEHTAaluuell Ha KPUTEPUU  OLICHUBAHUSA

c(OPMHPOBAHHOCTH KOMITETEHLIUH CIIEAYIOIINUM 00pazoMm:

OLIEHKA «3aYTCHO» BBICTABIIIETCS] 00YJarOIEMyCsl, KOTOPBIA JEMOHCTPHPYET 0a30BbIe 3HAHMS
JTUCHUILTMHBL, TIOCTIEI0BATENICH B U3JI0KEHUN MaTepHaa, BlIaJeeT HeOOXOIMMbIMH YMEHUSIMU
Y HABbIKAMU TPH BBIIOJHEHUU MPAKTHUECKHUX 3aJaHUl; CoJep)kKaHue MOKIaJa-Mpe3eHTalun
COOTBETCTBYET 3asBJICHHOH TeMe OHM3Hec-TUIaHa/MPOeKTa M B TOJHOM Mepe €€ pacKphIBaeT;
MIPEJICTAaBIEH JIOCTaTOYHbIH OOBEM pacueTHO-aHAIUTUYECKOM HHQOpMalMu Mo Ou3Hec-
IUTaHY/KypCOBOMY TMPOEKTY; H3JIOKEHHE MaTepuana JIOTMYHO, JOCTYIIHO, Ha OCHOBE
MPEJICTaBJICHHON Tpe3eHTauuu (HOpMHUPYETCS MOJNHOE MOHUMAHUE TEMAaTHUKH, CTPYKTYpbl U
coJiepKaHusl OM3HEC-TUIaHA/MPOEKTa; MTOTOBBIA TPYNIOBOW OTYET TO OU3HEC-TUIaHy
(TekcToBast YaCTh MPOEKTA) BBHIIIOJIHEH B MTOJHOM 00BbEMe; Mpe/ICTaBlIeHa OCHOBHAs JIUTEpaTypa
M0 3asBICHHOH TeMe OHW3Hec-TUTaHa/POoeKTa, O(QOpPMIICHHE CIUCKA HCIIOJIb30BAaHHON
TuTepaTyphl MOJHOCTHIO cooTBeTcTBYeT ' OCT; mpeacTaBieHbl CCHUIKM Ha BCE paOOTHI CITMCKA
UCIONIb30BAHHOM  JUTEpaTyphl; MTOTOBBIM TPYNIOBOM OTYET OTIWYAeTCcs TIyOWHOM
mpopabOTKK BCEX pa3lielioB COAEPKATEIBHOW 4YacTH OW3HEC-TUIaHa, OTYeT (TEKCTOBas 4acTh
nmpoekTa) oGopMIICH HaaIexalmuM 00pa3oM ¢ COOJIOJICHUEM OOIICTIPUHATHIX TPEOOBAaHUM,
YTO CBHUJETEIBCTBYET 00 OCBOEHHMM TEOPETUYECKOTO MaTepuana JUCHUIUIUHBI U
(bopMUPOBaHUN 3aIJIAHUPOBAHHBIX KOMIIETEHIIMII OT MOPOTrOBOTO IO MPOJBUHYTOTO YPOBHSA
copMupoBaHHOCTH KOMITeTeHIHi (3 - 5+);

OILICHKa «HE 3a4YTE€HO» BBICTABIIAETCSA 00ydYaromeMycsl, KOTOPBI HE 3HAE€T OCHOBHBIX MOHSATHUI
U OTpEJeNIeHNH, HEMOCIeI0BaTeIeH U COMBYMB B M3JIOKEHUH MaTepHualia, He B MOJHON Mepe
BJaJIe€T HEOOXOIMMBIMU YMEHHUSAMHU U HABBIKAMU IPHU BBITOJHEHUM MPAKTHUECKUX 3aJaHUN;
cColepKaHWEe JOKJaJa JIUIIb YacTUYHO COOTBETCTBYET 3asiBICHHOW Teme Owu3Hec-
MJIaHA/TIPOCKTA, HE pacKpbiTa TeMa OW3HEC-TUIaHA/IPOEKTa; PacUYETHO-aHATUTHICCKON
uHpopManuu HeoOXoaumas s OIEHKH dS(PQPEKTUBHOCTH OW3HEC-TUIaHA MPAKTHYECKH
OTCYTCTBYET; B M3JIO)KEHHH MaTepHajia OTCYTCTBYET JIOTHKA, HE PACKPBITBI OCHOBHAS UAES U
coJiepKaHue OW3HEC-TUIaHA/TPOEKTa; WTOTOBBIM TPYIMIIOBOW OTYET TIO OW3HEC-TUIaHy
(TexcToBas 4acTh MPOEKTA) BHITIOJIHEH HE B MOJTHOM 00beMe, TeMa OM3HeC-TIaHa pacKphiTa HE
MOJIHOCTBIO, OTCYTCTBYET JeTalbHas MpopadoTKa pa3AenoB OW3HEC-TUIaHa M PacyeTHO-
aHAIUTUYECKOE OOOCHOBAaHUE €ro peann3yeMocTd U S(PPEKTUBHOCTH; TEKCTOBAas 4YacTh

OTY€Ta/TIPOCKTa COJIEPIKUT SIBHOE HECOOTBETCTBHE CTPYKTYpPHI W COJEp)KaHWs OW3HEcC-TUTaHa



3asBJICHHON TEeMaTHWKe, JIOMYyIICHBbI TpyOble HapylieHus B OQOPMIIEHUUM TEKCTa W CIUCKA
WCIIONb30BaHHOW JuTepaTypbl (HecoOmonenne ['OCToB M OOMICHPUHATHIX TMPABHII), UYTO
MOATBEP)KIAET YAaCTUYHOE OCBOCHUE TEOPETUYECKOTO Marepuana, HechOpMUPOBAHHOCTD
HEOOXOTUMBIX YMEHHI, HABHIKOB M KOMIIETCHIIUH, M COOTBETCTBYET «HYJICBOMY» YPOBHIO

chopmMupoBaHHOCTH KoMIieTeHIui (1-2).

[Topsimok mpoBeAeHUsT NPOMEKYTOUHON aTTeCTallMK MO JUCLMIUIMHE U1 MHBAJIUAOB U JIUIL C
OB3 mnpenycmotpen IlojoxeHueM O TeKylleM KOHTpOJE YCIEBAEMOCTH M IPOMEXKYTOYHOH

aTTecTaluy 00yYaroIuXCs.



5. JMATHOCTUYECKHE 3ATAHHS JUISI OLEHKH 3HAHHIA, YMEHWIA, HABBIKOB,
XAPAKTEPHU3VIOIINX YPOBEHL COOPMHUPOBAHHOCTH KOMIETEHIINIA

Komnerennusi I1K-3. CnocoGHOCTE pa3pabaThiBaTh BapHUaHTHl OPTraHU3AIMOHHO-IKOHOMHUYECKHX
pelIeHuid TpH TUIAHUPOBAHWUU XO3SIMICTBEHHON JAESITENbHOCTH MPEANPHUSATHH M OpraHu3auui, u
OLICHMBATh HMX C YYE€TOM KPHUTEPUEB COIMAIBHO-3KOHOMHYECKON 3(PGEKTUBHOCTH, PHUCKOB U
BO3MOJKHBIX COMUAJIIbHO-9KOHOMHWYCCKUX U MPABOBLIX HOCHGI{CTBI/Iﬁ HX pcajin3alnuu.

OOyuarommiics 3HaeT: TEOPETUYECKUE OCHOBBI, OTEUYECTBEHHBIM M  3apyOEKHBI  ONBIT
HSKOHOMHYECKOW OIEHKH APPEKTUBHOCTH TPOCKTOB; HCTOYHHKH M CHOCOOBI (PHMHAHCHPOBAHUS
IIPOEKTOB; OCHOBHBIC HAIPABJICHUS U MPOLENYpPY OLEHKH (P(PEKTUBHOCTH MPOEKTOB; OCOOCHHOCTH
yuyeTa HUHQIALUM, HEONPEAEICHHOCTH M pHUCKAa IpPHU OLEHKE HKOHOMHUYECKOH 3(ddexTuBHOCTH
MIPOEKTOB; METO/Ibl U MHCTPYMEHTAPHH OLIEHKH 3()(hEKTUBHOCTH MPOEKTOB; OCHOBHBIE SKOHOMUYECKHE
NoKa3aTesu, XapakTepusytomue 3pPpeKTHBHOCTb IPOEKTOB;

OO0yuawmmiica yMmeeT: OCYLICCTBISATh HOKOHOMHUYECKHME pacueThl, CBSA3aHHBIE C OIICHKOH
5GGEeKTUBHOCTH W (UHAHCOBOW pEANM3yeMOCTH TIPOEKTa C YYeTOM HWHQIAIUN, pUCKA U
HEOIPEICIIEHHOCTH HMCXOJHONH HH(pOpManuu; (GOopMHpPOBATH TOPT(ETs MPOEKTOB OpPTaHU3AIMH C
y4eToM (DMHAHCOBBIX OTPAaHWYEHUH; MPUMEHSITh OOIICTIPUHATHIC METOJIUKH OIEHKH 3(()EKTUBHOCTH
MPOEKTOB — B TPAKTHYECKON JAEATEIIFHOCTH XO3SWCTBYIOIMIETO CyOBEKTa (Hampumep, METOIHKY
IOHUJIO, mexayHapoaHble CTaHOAPTHI OICHKHM WHBECTUIIUN, METONWYECKHE YKa3aHHUS MO OLICHKE
WHBECTHUIIMOHHBIX MPOEKTOB M WX OTOOPY [UIsi (PMHAHCUPOBAHWS); MPUHUMAThH PEIICHHs IO BBIOOPY
3G (GEKTUBHBIX MPOEKTOB HA OCHOBE CPAaBHUTEIBHOIO aHajM3a IMpelaraéMbIX BapUaHTOB HX
peanu3aiy ¢ y4eToM KPUTEPHEB COLIMATbHO-DKOHOMUYECKON A(PPEKTUBHOCTH, PUCKOB U BO3MOXHBIX
COLMAJIBHO-9KOHOMHUYECKUX MOCIIECICTBHUH.

OO0yuawmuiicss BJIajgeeT: METOIUKOW OIEHKH S((HEKTUBHOCTH IMPOEKTOB B YCIOBHUSAX HHOISAINH,
pHCKa W HEONPEICICHHOCTH HMCXOAHOW WH(POpPMAIMH C HCHOJIB30BAHHEM COBPEMEHHOTO
MaTeMaTH4YecKoro  ammapara U HMMUTAMOHHBIX (MHAHCOBBIX MOJEJEH; HaBBIKAMH W
MHCTPYMEHTapHeM MPOEKTHOTO (MHBECTHUIIMOHHOTO) aHaH3a JUIl OLIEHKH Tpe/laraéMblX BapHaHTOB
OPraHU3alMOHHO-KOHOMHYECKUX W YIPABICHYECKUX PEIICHUH C Y4eTOM KPHTEPUEB COIMAIBHO-
HKOHOMHYECKOH 3P (HEKTUBHOCTH, PUCKOB 1 BOZMOKHBIX COIIMAIBbHO-?KOHOMUYECKHX ITOCIIEACTBUH.

3AJAHUS 3AKPBITOI'O TUIIA (10 3amanwii)
3HaTh (MPUMEPHBIN TIEPEUCHb TECTOBBIX 3aJaHMH):

Bapumnar 1.

1. Yucras tekyas (nuckontupoBantas) croumoctb NPV (Net Present Value) kak meton oneHku
HHBECTULIMI 3TO*:

A. TlpuBeneHHast CTOMMOCTD BCEX MPEANOIaraeMbIX HATUHYHBIX MOCTYIUICHUH 32 MUHYCOM
MPUBEICHHON CTOMMOCTH OXKHIa€MBIX HATHYHBIX 3aTPaT

b. Pa3nuna MCKAY NPpUBCACHHBIM (I[I/ICKOHTI/IpOBaHHLIM) ACHCXKHBIM JOXOAOM OT pCAJIM30BAHHOT'O



WHBECTHIIMOHHOTO MPOEKTA 32 OMPEACIICHHBIN BPEMEHHOMN NIEPHO]] U CYMMOW TUCKOHTUPOBAHHBIX
TEKYIIMX CTOMMOCTEN BCEX MHBECTUIIMOHHBIX 3aTpaT

B. Byaymas ctouMocTh JEHET ¢ Y4eTOM MEHSIOLIETocsl MHAeKca HHOIAIUU

I'. IlpuBeneHHast CTOMMOCTb MIPEANOIATAEMbIX JEHEKHBIX MOCTYIJIEHUH TUTFOC CTOMMOCTD
0’KMJIa€MbIX HAIMYHBIX 3aTpatT

Bepno: A b

2. Ilox BHyTpeHHEH J0XOAHOCTBIO, MIIM BHYTPEHHEH HOpMOU pUObLIH

IRR (Internal Rate of Return) cieayer moHnmaTh*:

A. OTHOMICHNE BAJIOBOM MPUOBLIN K COBOKYITHBIM 3aTpaTam

b. Koa¢¢punmeHt AuckoHTUPOBaHUS, IPH KOTOPOM TEKYyIas IPUBEJCHHAs CTOUMOCTh Oy IyIIuX
IIOCTYIUICHUH HAJIMYHOCTHU HAa MHBECTULMHU pPaBHAs 3aTpaTaM Ha 3T UHBECTULUU

B. Koa¢p¢ummeHt 1ucKOHTHPOBAaHUS, OTPAKAIOLIHHA MTPEBHIIIEHUE TOCTYTUICHHH HATMYHOCTH
3aTpaTamu

I'. 3anac ¢uHaHCOBOM MPOYHOCTU NPEANPHUATHS, PEATU3YIOLIETO KOHKPETHBIN HHBECTULIMOHHBIN
IIPOEKT

J. TlpoueHTHYIO CTaBKy B KO3(pPHUIIMEHTE TUCKOHTHPOBAHUS, TIPH KOTOPOW YHCTasi COBPEMEHHAsI
CTOMMOCTB IIPOEKTA paBHA HYJIIO

Bepno: b I

3. Tlox cpoxom okynaemoctu nnBectuiuii PP (Payback Period) cienyer noHumars:

A. Ilepuon, B Te4eHHE KOTOPOTO MOJHOCTHIO OKYIISITCS M3HAYAIBHO ClIeJITaHHBIC MHBECTUIIUN (HE
MIPUHUMAs BO BHUMaHUE BPEMEHHYIO0 CTOMMOCTH JICHE)KHBIX IMOCTYTUICHHH )

b. Ilepnoa Bo3menieHus 3aTpaT NpPeANPUATHS 10 TaK HA3bIBAEMOT0 "MyCKOBOI0" 3Tana npou3BOICTBA
B. Cpok, B TeueHHUH KOTOPOIro MPOU30MIET BO3MEIIEHUE BCEX TOCTOSHHBIX 3aTpaT Ha MHBECTHUIUIO

I'. Ilepnoa okynmaeMoCTH U3HAYAIBHO CIECTAHHBIX MHBECTULIMM C Y4ETOM BPEMEHHOW CTOUMOCTH
JICHEKHBIX MTOCTYIIJICHUM

Bepuo: A

4. VYuernas moxoaHoctsh ARR (Accounting Rate of Return) npencrasiser co6oii:

A. OTHOIIEHHE CPETHET0I0BOM OKUIAEMOM YHCTON MTPUOBLIN K COOCTBEHHOMY KarUTaTy
OpraHHu3aIuu

b. OTHOmIEHNE TMCKOHTUPOBAHHBIX IEHEKHBIX MOCTYIIJICHUH K MPEANoIaraéMbIM 3aTpaTam
IpeaAnpusaATUsI Ha HHBCCTUIHUIO

B. OtHomeHnue cpenHero10Boi 05KU1aeMON YUCTOU MPUOBLIN K CPEIHETOJOBOMY 00bEMY



WHBECTHUIINN
I'. OTHomeHue 0)KNUIaeMON BBIPYUIKU K 00BEMY JIEHEIKHBIX IMOCTYTUICHHH OT CACIAaHHBIX HHBECTHUITUN

Bepno: B

5. MHupekc pentabeapbHOCTH WK A0X01a Ha exunuity 3atpat Pl (Profitability Index) onpenensiercs
KakK:

A. OTHOIIEHHE CyMMBI 3aTpaT Ha UHBECTHUIIMIO K YUCTOM NMPUOBLIH

b. Hopma npuObLiu Ha MHBECTHUIIUIO

B. O61mas peHTa0enbHOCTh THBECTULIMOHHOTO MPOEKTa

I'. OTHOmIEHME HACTOSIIEH CTOMMOCTH JICHE)KHBIX MOCTYIJIEHUA K CyMMeE 3aTpaT Ha MHBECTULINIO
(oTpakaeT 3KOHOMUYECKHI 3P PEeKT HHBECTULIMOHHOTO MTPOEKTa HA OJIUH BIOKCHHBIN pyOIIb)

Bepuo: T’

6. Cpennsis HopMa MPUOBLTA HA HHBECTHUIIMIO OTIPEICIISETCS KaK OTHOIICHUE:!

A. CpennerogoBoro o6beMa BajoBOM MPUOBLIN K OOIIMM 3aTpaTaM Ha HHBECTHUIUIO C YYETOM
BPEMEHHOW CTOMMOCTH JIEHEeT U MHQIISIIMOHHBIX MPOIIECCOB

b. CpenneronoBoit win cpeqHeMecsSYHON BaJOBOM MPUOBLUIN K YUCTHIM 3aTpaTaM Ha MHBECTUIINIO 0€3
MIPUHSATHS BO BHUMaHUE BPEMEHHON CTOUMOCTH JICHET U TUHAMUKHU UHQIAIUN

B. CpenneromnoBoi wim cpeHEMECSYHON YHCTON MTPUOBLIN K OOIIMM 3aTpaTaM Ha MHBECTHIIHIO 32
paccMaTpuBaeMblid IEPUOJT

I'. CpenneronoBoii BaioBOM NMPUOBLTN K YUCTHIM 3aTpaTaM Ha MHBECTHIIMIO C YIETOM BPEMEHHOM
CTOMMOCTH JICHET ¥ TUHAMHUKU UHOIAIUN

Bepno: b

7. Cash-flow npencrasisier co0oii*:

A. JleHexHbIl TOTOK, CYMMY TOJYYEHHBIX WU BBIIJIAYEHHBIX HAJTMUYHBIX JACHET (MIOTOK HaJIUYHOCTH)
b. Pa3HOCTh MeXqy CyMMaMM MOCTYIUICHUH U JE€HEXKHBIX BBIIJIAT OpTaHU3alMM 3a ONPEAEICHHbBIN
MEepUOJl BPEMEHH

B. O0u1yto cyMMy IE€HEKHBIX CPEICTB, MOCTYMAIOLINX HA Pa3IMYHbIC CYeTa OPraHU3aINH

I'. Temmsl npupoCTa AEHEKHBIX MOCTYIUIEHUHN OT BIIO)KECHHBIX WHBECTULIMN

Bepno: A b

8. BromxkeTHas 3 HEeKTUBHOCT OTPaKaLT:
A. ®uHaAHCOBBIE TIOCIECTBHS PEATH3ANNNA HHBECTUIIMOHHOTO TIPOEKTa ISl (heIepalibHOTO OI0/KeTa

b. ®unaHCOBBIC MOCAEACTBUS ISl PETHOHAIIBHOTO OI0/KETa



B. ®uHaHCOBBIE IOCIEACTBUA IS IPEANIPUSATHS
I'. ®unaHCOBBIE MOCIEACTBUSA ISl OFOPKETOB PA3IMYHBIX YPOBHEH

Bepno: T’

9.broxeTHy0 3()(hEeKTHBHOCTH HHBECTUIIMH MOKHO OTIPEIEIHUTh Kak™:

A. Pa3Huily MeXly COBOKYITHBIMH JIOXOJaMH OOIKETOB M COBOKYITHBIMHU OIOJKETHBIMU pacxoaMu
b. OtHomenue yncTol NpuOBUIH NPEANPUATHIA K COBOKYITHBIM OIOKETHBIM pacxoJiamMm

B. OtHoueHne COBOKYMHOI BajOBOM MPHOBLTN MPEANPUATHI K COBOKYITHBIM OIOJKETHBIM PacXoam
I'. CyMMy TUCKOHTHPOBAHHBIX TOIOBBIX OIO/DKETHBIX 3 (HEKTOB

Bepno: A T

10.  BromxerHslit 3 dext nmpeacrapuseT coOoii:

A. JleHeXHBIC TTOCTYTUICHUS B ONIPEACIICHHBINA OI0/KET 32 KOHKPETHBIN BPEMEHHOM MepHo;]

b. Pa3nuiy Mexay 1oxoJamMH COOTBETCTBYIOILETO OIO/PKETa M PACXOJaMHU IO OCYILECTBICHUIO
KOHKPETHOTO ITPOEKTa

B. ®unaHCOBBIEC IOCIEACTBHS I HHBECTOPOB PACX0/I0B OIOPKETHBIX CPEICTB

I'. Yuctyto npubObLIb OT HOHECEHHBIX PACX0JJ0B HA HHBECTULIMOHHBIN MPOEKT

Bepno: b

Bapumnar 2.

11. Kommepueckas a¢pexktuBHOCTh peanuzanuu UII s npeanpustus
IIPEAIIoIIaracT MpekIe BCEro y4eT:

A. TIpou3BOACTBEHHBIX U3JIEPKEK 10 OCYIIECTBICHUIO MHBECTULIMOHHOTO ITPOEKTa
b. PernonanbHbIX TOTPEOHOCTEH B OCYIIECTBICHUH KOHKPETHOTO
MHBECTUIIMOHHOTO MEPONPUATHUS

B. CouunanbHbIX MOCAEACTBUI OT peaiu3allui KOHKPETHOTO MTPOEKTa

I'. ®uHaHCOBBIX MOCIEACTBUNA OT pEAIU3ALMH ITPOEKTA

Bepuo: T’

12.  CommanbHas 3 (PeKTUBHOCTh HHBECTHUIINI YUHUTHIBAET TJIABHBIM 00pa30M:

A. Peanuzanuio conuanbHBIX TPOTPAMM Pa3BUTHUS TPEATPUSITHN

b. COI_[I/IaJ'IbHBIG NOCICACTBUA OCYIHICCTBJICHHBIX KaIIUTaJIOBIOXKCHUHU AJId TIPS ANpUATUA, OTpaCiu,
peruona

B. TIpuTox MHOCTpAaHHBIX MHBECTUIIUN JUTSI TOCTHKEHUS KAKUX-TMOO COIMATBHBIX LIeeh



I". Bo3MoXxHEIE ACHCIKHBIC JOXOAbI OT MIOHCCCHHBIX 3aTpaT Ha HHBCCTHUIIUIO

Bepno: b

13. OueHka coUMaNbHBIX PE3yJILTATOB MPOEKTA MPEATOIaraer:

A. CooTBeTCTBHE UHBECTUIIMOHHOTO MPOEKTAa COLMAIIBHBIM HOPMaM U CTaHAapTaM

b. Yuer tuHaMuku AyIIeBbIX 10XO0/10B HACEIEHUS KOHKPETHOTO PErHOHA

B. Y4er BpeMeHM OKynaeMOCTH MHBECTHULIMOHHBIX 3aTpaT

I'. CooTBeTCTBHE OCYLIECTBIEHHOTO POEKTAa HAMEUEHHBIM COLIMAJIbHBIM IUIaHAM OpraHU3aluu

Bepno: A

14.  Tlpwu ouenke counanbHOM 3(h(PEKTUBHOCTH pOEKTa (Ero COIHMANBHBIX MOCIEACTBUIN)
HEO0OXOUMO YUHUTHIBATH *:

A. l3MeHeHue konnyecTBa paboynx MECT B pErHOHE

b. Viydimenue >KUIHIIHBIX U KYJIbTYPHO-OBITOBBIX YCIOBHI paOOTHUKOB

B. /luHamuKy couuanbHON CTPYKTYPBI HPEANPUATUSA

I'. W3meHeHue ypoBHsI 3I0pOBbSI pAOOTHUKOB MPEIIPUATHS, ACTAIONIETO HHBECTUIINIO, U HACCIICHUS
peruona

. U3meHeHne caHUTapHO-TUTUEHUYECKUX, ICUXO0(U3HOTOTHUECKUX U 3CTETUUECKHUX YCIOBHUM Tpyaa
pabOTHHKOB

E. KonnuecTBO conManbHbIX paOOTHHUKOB B KOHKPETHOM PErHOHE

Bepno: A b BT JI

15.  Jlnsa pacdera kommepueckoi 3 PEeKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA B OOJIBIIICH CTETICHH
HCTIONB3YIOTCA BE (OPMBI OyXTaNTEepCKOW OTYETHOCTH OpTaHU3aluK™:
A. Byxranrepckuii 6ananc (popma Ne 1)
B. Otuet o nmpubbuIsX n yosITKaX (hopma Ne 2)
B. Otuer 06 u3menenusx kanuraina (popma Ne 3)
I'. OTueT o IBMKEHUU JIEHEXXHBIX CPEICTB C pacueToM nokasareneit apdextuBHocTH (popma Ne 4)
J. ITpunoxenue k Oyxrantepckomy 6anancy (popma Ne 5)
E. OT4er 0 11e51eBOM HMCTIOIB30BAHUH TTOJTyYE€HHBIX CPEJCTB
(dbopma Neb6)
Bepno: b I’

16. K npuTOoKkaM JE€HEKHBIX CPEACTB OT MHBECTUIIMOHHON ACSATEITBHOCTA OTHOCATCS*:

A. Bce 10x0/b! (32 BEIUETOM HAJOrOB) OT peain3aliyi UMYIIEeCTBa U HeMaTepUaIbHBIX aKTHBOB



b. Jloxozas! oT BO3BpaTa B KOHIIE TPOEKTa 0OOPOTHBIX aKTUBOB
B. YMeHb1eHne 000poTHOr0 KanuTaia Ha BCeX L1arax pacdeTHOro nepuosa
I'. YBenuueHnue o00pOTHOro KamnuTajla Ha BCeX LIarax pacyeTHOro nepuoa

Bepuo: A b B

17. K oTTOKam JEHEXKHBIX CPEJICTB OTHOCSITCS™*:

A. YMeHbllleHHE 000POTHOTO KaluTala Ha BCeX IIarax pacyeTHOro nepuoaa

b. BiioxeHnusi B OCHOBHBIE CPEJICTBA HA BCEX IIarax pacueTHOIo Mepuo/ia

B. JIuxkBupanvoHHbIE 3aTPaThI

I'. BioxeHust cpeACTB Ha JICTIO3UT U B IICHHBIC OyMaru IPyrux XO3sIMCTBYIONIUX CYOBEKTOB
. YBenuueHnue o00POTHOTO KamuTana

E. KommneHncanuu (B KOHIIE TPOEKTa) 0OOPOTHBIX TACCUBOB

Bepuno: BBT IE

18. Tlox anpTepHATHBHBIMHU (BMCHEHHBIMHK) H3epKKaMu (Opportunity cost) cieayer moHUMATh *:
A. BO3MOXHYIO YIYIICHHYIO BBITOY OT UCIIOJIB30BAaHUS aKTUBOB HIIM PECYPCOB B APYTHUX IEIIAX
b. Ileny 3aMeHbI 0JJHOTO OJiara IPYTUM HIIN )K€ CTOMMOCTH TIPOU3BOICTBA, U3MEPSEMOU C TOUKH
3peHHS TOTEPSIHHOM (YITyIIEeHHOH) BO3MOKHOCTH MPOU3BOCTBA IPYTOT0 BUIa TOBapa, yCIyT,
TpeOYIOIINX aHAJIOTHYHBIX 3aTPaT PeCypcoB

B. B3aumo3zamMeHsieMble B MPOIECCE MPOU3BOJICTBA M3ICPIKKHU TI0 PeaTH3alui HHBECTUIIHOHHOTO
MPOEKTa

I'. BHyTpUIIPOUBOACTBCHHBIE PE3EPBHI CHIDKECHUS U3ICPIKEK OpraHU3aIluu

Bepno: A b

19. Hcrounnkamu (pUHAHCUPOBAHHS IPOSKTOB U3 COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB ABISIOTCS *:
A. BromKeTHbIE KpEIUTBI

b. Ilpu6siis

B. AMopTu3anmoHHbIe OTYUCICHUS

T. CpeI[CTBa, BBITIJIAYUBACMBIC CTPAXOBBIMH KOMITAHHUAMU NIPHU HACTYTIJIICHHUU CTPAXOBOT'O ClIyvas

Bepno: b B I

20. Hcrounukamu (hMHAHCHPOBAHUS MPOCKTOB 3a CYACT 3a€MHBIX (DMHAHCOBBIX PECYPCOB
SBJIAIOTCA™
A. OOaurarimoHHbIE 3aUMBI

b. baHkoBCcKHe KpeauThl



B. CpeI[CTBa, BHITIJIAYNBACMBIC CTanOBBIMI/I KOMITAHUSAMU B BUJAC BOSMCIICHUSA TEX UJIN MHBIX HOTepI)
I'. BromxeTHble KpeaUThI

Bepuo: A b T

Bapwumnar 3.

21. HcroyHukamu OrOJKETHOTO (PMHAHCUPOBAHUS MIPOEKTOB SBISIOTCSA™:
A. BromxeTsl opranuzauit

b. TlNocynapcrBennsiii 0romxetr PO

B. PecnyGnmkanckue Or0KeThI

I'. MecTHble O101KETHI U BHEOIOIKETHBIE (DOHIBI

Bepno: b B I

22. VcrouyHnkamu BEHYYpPHOTO (PMHAHCHUPOBAHUS MMPOCKTOB MOTYT OBITH™:
A. BaHKOBCKHE KpeIUThHI

b. CpencrBa KpynHBIX KOMIAHHUN, B TOM YHciie OaHKOB

B. HNnore4ynslie KpeauThl

I'. ®unaHCOBBIE BIOKEHUS OTACIBHBIX TpaXkaaH

Bepno: b I

23. HcroyHMKaMH MPOEKTHOTO (PMHAHCUPOBAHHS MOTYT BBICTYIATh*:
A. Kanurast KpymHbIX (PHHAHCOBO-TTPOMBIIIIICHHBIX TPYIIIT

b. ®unancoBbIe pecypchl OaHKOB

B. T'ocynapcTBeHHbIE 1O0TalMU

I'. PecnyOnukaHCKUe OFOIKETHI

Bepno: A b

24. HcroynukaMu (GUHAHCUPOBAHUS MPEINPUIATUNA MATIOT0 OM3HECA IMyTEM Pa3BUTHUS CUCTEMBI
(paHyaif3uHra MOTYT OBITH:

A. MecTHbIC OFOIKETHI M BHCOIOKETHBIC (DOHIBI

b. bromxertsl cyobekToB deneparuu

B. ®unaHcoBble pecypchl KPYMHBIX MPEATNPUATHI, UMEIOIIUX U3BECTHYIO TOPTOBYIO MapKy U
MIPU3HAHUE B JIEJIOBOM MUPE

I'. O6auranoHHbIe 3aliMBI

Bepno: B



25. bromxeTHOe (pUHAHCHMPOBAHNE MHBECTULIMOHHBIX IPOEKTOB OCYILECTBIIAETCS, KaK IPaBUIIO, B
pamKax*:

A. ®enepanbHO MHBECTULIMOHHON IIPOIPaMMBI

b. IIporpaMMbl KOHKYPCHOTO paclpeeeHUs] HHBECTULIMOHHBIX PECYPCOB

B. Ilnana conuanbHO-3KOHOMHYECKOTO PA3BUTHS IPEATIPUATHI

I'. MyHuuunaibHOM UHBECTULIMOHHON ITPOIPAMMBI

Bepno: A b

26.  Jlons rocyqapCTBEHHOTO OOHKETHOTO (PMHAHCHPOBAHUS B O0OIIEH CTPYKTYpPE HCTOYHHKOB
¢unancuposanus UII:

A. OcTtaercs HEM3MEHHOM Ha MPOTSKEHUU PsiAA JIET

b. Mmeer TeHAEHIMIO HEYKIIOHHOTO pOCTa

B. NMeeT TeHACHINIO €XETOIHOIO CHIYKEHHUS

I'. He umeer yeTkoM JUHAMUKH POCTA UM CHUKEHUS

Bepuo: B

27. AMOpTH3allMOHHBIE OTYUCIICHUS NIPEIHA3HAUYEHBI TOJIBKO:

A. JIng Bo3MeleHNs BBIOBIBAIOIINX OCHOBHBIX CPEJICTB

b. Jlns Bo3MelieHus BHIOBIBAIOIINUX 0OOPOTHBIX CPEACTB

B. Jlns ¢unaHcHpoBaHUS 3KOJIOTMUYECKUX MPOTPaMM MPEAIPUSTHS

I'. Jlns Bo3MeneHMsl BBIOBIBAIOIINX CPEACTB (KaK OCHOBHBIX, TaK U 00OPOTHBIX)

Bepno: A

28. Baxwueiimmmu cepaMu rocy1apcTBEHHOTO OIOKETHOTO (PUHAHCUPOBAHUS SIBISIOTCS™®:
A. Pa3BuTHE IpOU3BOJICTBEHHON 1 COITUAIEHOW HHPPACTPYKTYPHI B pETHOHAX

b. MarepuanpHas noaaepkka IpeanpusaTiii Majioro Ou3Heca

B. Oxpana okpy»xaroleit cpesibl 1 00ecrieyeHHe SKOJI0rMUECKO O€30IaCHOCTH HaceIeHHS

I'. PazButHe Takoi ¢popMbl GUHAHCUPOBAHHS KaK UITOTEKA

Bepno: A B

29. VcToyHHMKaMU JOJTOCPOYHOTO JTOJITOBOTO (PMHAHCUPOBAHUS MOTYT OBITH™:
A. Kpeautsl, npefocTaBiisieMble TOCYJapCTBEHHBIMU YUPEXKACHUSIMHI, KOMMEPUYECKUMHU OaHKaMU
JIPyTUMH HErOCYJapCTBEHHBIMH KPEJAUTHBIMU OpTraHU3aHSIMA

b. NnoTeunsle ccyapl IO ONpeIelieHHbIC TapaHTHH BO3BpaTa J0Jira



B. CpennecpouHsble U 10ITOCPOUHbIE Ka3Hadyelckue 00s13aTenbeTBa (00IMralum) co CpOKOM
orarieHus 0oJjiee 0OqHOTO Toaa

I'. Ka3Hauelickue BeKcelsi, BBIITyCKaeMble MUHICTEPCTBOM (DMHAHCOB

J1. OOBIKHOBEHHBIE U MPUBUIICTUPOBAHHBIC AKIIUH, BHIITYCKa€MbIe KPYITHBIMU KOMITAHUSIMH

Bepuo: ABB I

Bapunat 4.

30. Tlox mpoekTHBIM (PMHAHCUPOBAHWEM WHBECTHIIMOHHOTO IMPOCKTA MOHUMAIOT™:

A. ®uHaHCHPOBaHHE, OCHOBAHHOE HA )KM3HECTIOCOOHOCTH CaMOTO0 MPOeKTa 0e3 yJera
TUTATEKECIMOCOOHOCTH €r0 YUaCTHUKOB, MX TaPAHTHUI U TaAPaHTUH MOTANICHUS KPEIUTa TPEThUMHU
CTOPOHAMH

b. ®unancupoBaHue, IPEAIOIAraroiee rocyIapCTBEHHYIO MOIICPIKKY U ONpeIeIICHHBIC TApaHTHH
MTOTAIICHHMS JIOJITOCPOYHBIX 0053aTEIBCTB CO CTOPOHBI FTOCYIapCTBa

B. ®uHaHCHpOBaHUE KPYIHBIX HHBECTUIIMOHHBIX TPOEKTOB CAMUMHE KOPIIOPAIHSIMH (OTKPBITHIMHU
aKIMOHEPHBIMH 001IecTBaMH) 0e3 0I0/PKETHOTO (PMHAHCHPOBAHUS

I'. ®unarCcHpoBaHHE MPOCKTOB, UMEIOIINX 0COOYIO MPUBIICKATEILHOCTD B BULy HX COIMATBHON
3HAYUMOCTH

Bepno: A B

31. K ¢dopmam npoekTHOrO (hMHAHCHPOBAHUS OTHOCATCA™:

A. ®uHaHCHpOBaHUE C TIOJTHBIM PETPECCOM Ha 3aeMIUKa (perpecc - TpeOOBaHME O BOSMEIICHUN
IIPEJCTABICHHOM B 3a€M CYyMMBI)

b. ®unancHpoBaHME ¢ OTPaHMYEHHBIM IIPABOM perpecca

B. ®unancupoBanue 6e3 mpaBa perpecca Ha 3aeMIIHKa

I'. BromxkeTHOE (PMHAHCUPOBAHUE C OTPAHUYCHHBIM IPABOM perpecca

Bepno: A b B

32. Ilpu npoekTHOM (pUHAHCHUPOBAHUH MHOCTPAHHBIC KPEAUTHI PUBIEKAIOTCS NHBECTUIITMOHHON
KOMIIaHUEH:

A. C nmpenocTaBieHreM TapaHTUX WX TIOTAIICHUSI CO CTOPOHBI TOCYapCTBa

b. be3 kakux-nmub0 rapaHTHiI CO CTOPOHBI TOCYAAPCTBEHHBIX CTPYKTYP

B. C yuerom yacTU4YHOM KOMIIEHCAIIMHM MHOCTPAHHBIM KPEIUTOPAM BO3MOXKHBIX MaTEPHAIbHBIX
MOTEPH B MPOIECCE pean3allii HMHBECTUIIMOHHOTO MTPOEKTA

I'. C rapanTupoBaHHBIM BO3MEIIEHUEM HEU30EKHBIX MaTepUATbHBIX TOTEPh MIPHU HACTYIICHUU



YPE3BBIYAITHOTO COOBITHS

Bepno: b

33. Cpenu ¢popM npoeKkTHOro (PMHAHCUPOBAHUS HaNOOJIbIIEEe PACTIPOCTPAHEHHE TOTYYHIIO
(dbuHaHCHpOBaHUE:

A. ®uHaHCUPOBAHUE C OTPAHUYECHHBIM ITPABOM perpecca

b. ®unancupoBanue 6e3 mpaBa perpecca Ha 3aeMIIMKa

B. ®uHaHCHpOBaHUE C IIOJIHBIM PETPECCOM Ha 3aeMILUKA

Bepuo: B

34. IIpu npoeKTHOM (PMHAHCUPOBAHUU BCE PUCKU HECYT:

A. Opunndeckue u pusndeckue JuIa, SBISIONUECS aKITMOHEPaAMHU
MHBECTUIIMOHHON KOMIIaHUU

b. TlpencraBurenu rocy1apCTBEHHBIX CTPYKTYP

B. Tonbko pa3paboTynku (MPOSKTUPOBIIMKH) IPOEKTA

I'. Pa3paboTunku U peann3aTopbl IPOEKTa

Bepuo: T’

35.  Bce paboTsI 10 0OCBOCHHIO MeCTOpOXKACHUH 1 peanu3anuu W11 nmpu npoexkTHOM
(hMHAHCUPOBAHUU OCYIIECTBISIOTCS:

A. Kak 3a cueT caMHuX MHBECTOPOB, TaK U 3a CUET OFO/KETHBIX ACCUTHOBAHHIA

b. Tosbko 3a cUET TOIBKO CAMUX UHBECTOPOB

B. 3a cueT nHBECTOPOB M JOOPOBOJILHBIX MMOKEPTBOBAHUH TPaXKIaH

I'. Tompko 3a cyer OFOIKETHBIX AaCCUTHOBAHUNA

Bepuo: b

36. Ilo cBoeii cytn mu3uHT (Kak crneruduyeckas popma GUHAHCUPOBAHHS) SIBIISICTCS:
A. ®opmoii BIOXKEHUS CPEICTB B 000POTHBIE (POHIBI

b. Baxneiimum GpaxTopom pocta NpUObUTH KOMITAHUH

B. ®opmoii BJI0XKEHHUs CPEACTB B OCHOBHBIE U 000POTHBIC (DOHIBI

I'. ®opmoii BIOKEHUS CPEICTB B OCHOBHBIE (DOH/IBI

Bepno: T’

37. K mpuHIMNaM MCIONIb30BaHUS JIM3UHTA OTHOCATCS *:

A. JloroBopHbI€ OTHOIIEHUS



b. Bo3MOXXHOCTB pacTopKeHHUs JOTOBOPA O JIM3UHTE TIPU CMEHE COOCTBEHHHMKA UMYIIIECTBA
B. IInaTHOCTB M CPOYHOCTH

I'. HepacropkumocTh JOTOBOpa O JIM3UHTE IPU CMEHE COOCTBEHHUKA UMYIIECTBA

/1. Bo3BpaTHOCTBH UMYyILIECTBA

E. PaBHOnpaBue cTopoH

Bepno: ABT' 1 E

38. Pasnmuaror 0OBbIYHO J1Ba BUAA (paHYaii3uHra (Kak HeTpaAULUOHHON (hOPMBI
¢buHaHCHpOBaHMS)*:

A. ®paHyYai3uHT NPOLYKIIHHU

b. ®panuaizusr yciayr

B. ®panuaiizunr manoro 6usHeca

I'. busnec-¢panvait3suHr

Bepno: A T

39. @opdeiitunr, kak cnennuduyeckas GUHAHCUPOBAHUS, PACTIPOCTPAHSICTC:

A. Ha mro0s1e BBl prHAHCOBO-X03siicTBeHHOH AeaTenbHocTr (DX /) mpeanpustus
b. Ha BHemHETOProBy1o A€ATEIbHOCTh TPEATPUATHS

B. Tonbko Ha ®X]I npeanpusiTiii Mayoro OM3Heca v MpeNTPUHIMATEIHCTBA

I'. Ha ®X]/I oreyecTBEHHBIX HHBECTOPOB B OTIAEIBHBIX PETMOHAX CTPAHBI

Bepuo: b

40. TIlo Mepe pocTa yucia NpeanpHUsITHI, padOTAIOIINX B CHCTeME (hpaHIai3uHTa™:
A. Bo3pacTyT ieHeXHbIE IOCTYTICHUS B OIO/IXKEThI Pa3HBIX YPOBHEH

b. Bo3spacter konnuecTBO pabounx MecT

B. CuHmsurcs 6e3paboTuia

I'. TloBeicuTcsa poHmOOTIAYUA

Bepuo: A b B

3AJAHUA OTKPBITOT'O TUIIA (15 3ananuii, U3 HUX 5 — ¢ pa3BEpHYTHIM
OTBETOM)
YMeTh (MpUMEPHBINA MepedeHb MPAKTUYECKHUX 3a]1a4)



3aganue 1. JIys kaxa0oro U3 HUXKE MNEpPeYrCIeHHbIX MpoekToB paccunTtaiite IRR u NPV, ecnu
3HaueHus Ko3pPuIreHTa JUCKOHTUpoBaHus paBHO 20%:

[TpoexThr IC P1 P2 P3 P4 P5

A -370 - - - - 1000
B -240 60 60 60 60 60

C -263,5 100 100 100 100 100

Pemenue 3agaun:

s onpeneneHus 1eiaecooOpa3HOCTH WHBECTUIMN HEOOXOAMMO, MPEkKAE BCETr0, pacCUUTaTh TaKOM
IOKa3areylb, KaK YUCTBIA JUCKOHTHPOBAHHBIN N0XO0A. YMCTBHIM IHCKOHTHPOBAHHBIM TOXOI — 3TO
TEKyIllas CTOMMOCTb OYIyIIMX JOXOI0B (pa3sHOCTH TIOCTYIUICHMH H 3aTpar) 3a MHHYCOM
VHBECTUIIMOHHBIX 3aTpaT. YUCTHIM JUCKOHTUPOBAHHBIM JOXOJ OMNPENEISAeTCs KaK CyMMa TEKYyIIHMX
3¢ (}eKToB 3a BeCh pacyeTHBIN MEpHUO, MPUBEACHHAS K HauyaJbHOMY MIary, WIH 3TO MPEBBIIICHHE
HMHTETPAJIbHBIX PE3YyJbTaTOB HAJl MHTETPAIbHBIMU 3aTpaTaMu.

Ecnu croumocth kanmurtana (cTaBKa JUCKOHTHPOBAHUS) HEM3MEHHA HAa BCEM MPOTSHKEHUHM MPOEKTa U
coctaBiisieT 20%, TO YUCTBIA TUCKOHTUPOBAHHBIN T10XO/ PABEH:

- 1o npoekty A = 31,9 nen. en.;

- 1o npoekty B =-60,6 nen. en.;

- 1o npoekty C = 35,6 nieH. en.

[Ipoekt menecooOpa3HO peann3oBaTh IMpPH  YCIOBHUM  IOJOXKHUTEIbHOM BEIMYUHBI YUCTOTO
JUCKOHTHPOBAaHHOTO J0XoJa. Pe3ynbTaThl pacuera nokaszaid, 4YTO MNOpoekT B peannsoBaTh
HerenecooOpa3Ho, MOCKOJIBKY MonydeHHoe 3HadyeHue NPV MeHbie Hyns. A eciu BBIOMpaTh U3
npoektoB A u C, TO mpenrnodyreHue cieayer oTaarh mnpoekty C, TOCKOJIbKY MaHHBIA MPOEKT
FeHEepUpPyeT MaKCUMAIIbHYI0 BeTMYrHY NPV.

BHyTpeHHI0I0 HOpMY JOXOAHOCTH MOKHO OXapaKTEPU30BaTh M KaK JUCKOHTHYIO CTaBKY, IO KOTOPOH
YUCTBIN TUCKOHTUPOBAHHBIN TOXO/ B MPOIIECCE TUCKOHTUPOBAHUS OYIET MPUBEICH K HYIIIO.
BHyTpeHHss cTaBKka JTOXOQHOCTH:

- 1o npoekty A = 0,224 (22,4%);

- no npoekty B = 0,087 (8,7%);

- 1o npoekty C = 0,264 (26,4%).

Takxum 00pa3om, U 10 KPUTEPUIO MAaKCUMyMa BHYTPEHHEH HOPMBI JIOXOHOCTH IIeJIeCO00Pa3HO OTAATh

npeanoyrenue npoekty C.



3amanue 2. BriGepute Hambosee BBHITOHBIN BapuaHT BJIOKEHMs KamuTtaia. Yciosue. [1o
MIEPBOMY BapHaHTY IPH KamuTajdoBIOXKeHUsX 960 Teic. py0. mpuObib coctaBuT 390 ThIC. py6. o
BTOPOMY BapHaHTy IpU KanuTaioBnoxkeHusx 1250 teic. pyO. mpubsuibs coctaBuT 430 ThIC. pyo.

Pemenue 3amaun:

Jliia BeIOOpa Harbosiee BHITOAHOIO BapUaHTa OCYIIECTBIISIEM pacyeT COOTHOIICHUS IPUOBUIM U CyMMBI
KarnuTanoBinokeHui. [1o nepBoMy BapuaHTy 3TOT IOKa3aTelb COCTABIISET:

390/960=0,406 py0./py0.;
110 BTOPOMY BapHaHTY:
430/1250=0,344 py0./py0.

Takum oOpa3om, HECMOTps Ha TO, YTO BTOPOM BapUaHT BJIOXKEHHS KamuTalla MO3BOJIAET MOJYyYUTh
Oosee BBICOKYIO NMPHUOBLIb, MEPBBI BapHaHT BIOXKEHUS KamuTajga obecrednBaeT 0ojiee BBICOKYIO
OTJa4yy Ha BKJIaJbIBaeMblil KanuTasl. Vcxoas m3 3TOro Kputepus, NPEeANOYTEHHE CIENyeT OTAaTh
NIEpPBOMY BapUaHTY.

3ananue 3. OOsacTHas agMUHHUCTpALUs JOJDKHA PELIMTh BOMPOC O TOM, KaKyl CHCTEMY
o0orpeBa (BOISHYIO WU AJIEKTPUYECKYIO) CIIEAYET BKIIOUYUTH B MPOEKT PEKOHCTPYKUMUHU 3/1aHUs
6oapHUIBL. KO3 PUIeHT TucKkoHTUpOBaHMSI IPU aHANM3e MpUHUMaeTcs Ha ypoBHe 10%.
Cpoxk cimy>kObl BOJISTHOW CUCTEMBI OTOIICHHUS paBEeH 5 rojgam, a TMCKOHTUPOBAHHbBIE TEKYIIHE 3aTPaThl
10 €€ CO3aHHIO U TIOIJICP>KUBAHUIO COCTABAT 3a 3TOT cpok 100 muH. pyo.
JI71st cCTEMBI AJIEKTPOOOOTPEBA aHATIOTUYHBIC TIOKA3aTeN COCTABISIOT 7 JeT U 120 mutH. pyo.

Kakomy BapuaHTy cienyeT oTAaTh NpearnoyTeHue?

Pemenue 3agaun:

OmnpenensieM roJJ0BbIe JUCKOHTHPOBAHHBIE 3aTPATHI MO IBYM BapHaHTaM:

1-i BapuaHT:

100/5=20 mmH. pyo0.;

2-11 BApUAHT:

120/7=17,1 muH. py0.

Takum oOpa3oM, mpennouTeHHE CcleAyeT OTAaTb BTOPOMY BapuaHTy, T.K. OH OOecHeurBaeT

MHUHUMAJIBHBIC TOAOBBIC 3aTPATHI.

3aganue 4. Onpenenure pa3Mep 5SKOHOMHUH, IMOJYy4aeMOM OT BHEJAPEHHUS CPEICTB
MEXaHH3aIH B pacyeTe Ha TOHHY mepepadaThiBaeMoro rpysa. PaccuuTaiite cpok okymaeMocTu 3aTpat

Ha MPUOOpETeHNE TIObEMHO-TPAHCIIOPTHOTO 000PYIOBaHUS HA OCHOBAHHUH CIIETYIONINX JaHHBIX:



- T0m0BO# rpy30000poT ckiana — 10000 ToHH;

- DKCIUTyaTaIlMOHHBIC PACcXOIbl MpH mepepadboTke rpy3oB BpyuHyto — 20000 ThIC. pYyo0.;

- JKCIUTyaTallMOHHBIC PAcXOJbl MPU MEXaHU3UPOBaHHOU nepepaboTke rpy30B — 15000 Toic. pyo.;

- 3arpatbl Ha mpuoOpeTeHne cpeacTB Mexanuzauu — 18000 Teic. pyo.;

- HOPMAaTHBHBIN CPOK OKYIIAEMOCTH BJIOXEHHUHU — 4 TO/a.

Pemenue 3agaun:

1. PaccunthiBaeM pasmep 3KOHOMHUH, TIOTYy4aeMOM OT BHEAPEHUS CPEICTB MEXaHU3AllUU B pacueTe Ha
TOHHY IepepadaThIBAEMOro Ipy3a:

a) ompenemnsieM pa3Mep PacxoAOB Ha MepepabOTKy TPy30B PYUHBIM CIOCOOOM B pacueTe Ha OJIHY
TOHHY:

20000 TbIc. py6./ 10000 ToHH = 2 THIC. py0. HA OJJHY TOHHY;

0) ompenernsieM pa3Mep pacxoJoB Ha MepepalOTKy Ipy30B PYUYHBIM CHOCOOOM B pacueTe Ha OAHY
TOHHY:

15000 TeIC. py6. / 10000 TOHH = 1,5 THIC. py0. HAa OIHY TOHHY;

B) DKOHOMHUSI €CTh, TaK KaK Ha MepepadoTKy OJHOI TOHHBI IPy3a PYUYHBIM CIIOCOOOM PacXobl OOIBIIIE.
CyMMa 5KOHOMHUHU COCTaBJISIET:

2 1hIC. pyO. — 1,5 THIC. py0. = 0,5 THIC. py0. 32 OJTHY TOHHY.

2. PaccumThiBaeM CpOK OKymaeMOCTH 3aTpaT Ha NpUOOpeTeHHEe MOAbEMHO-TPAHCIOPTHOIO
000py1I0BaHUSA:

a) ompenenseM TOJOBYIO CyMMy NpHUOBLUTH, KOTOpas OyJeT MOJydeHa OT BHEIPEHUS CPEICTB
MeXaHHu3aluK (Morpy34nKa):

20000 TBIC. py6. — 15000 THIC. py6. = 5000 THIC. PYO. 32 TOIT;

0) pacCUMTBIBaEM CPOK OKYIIaeMOCTH 3aTparT:

18000 ThIC. py6. / 5000 THIC. PYO. 32 oA = 3,6 TOAA.

CrnenoBarenbHO, BHEApPEHHE NOTPY3YMKOB OyneT 3((EeKTUBHBIM, IOCKOJIBKY pPACUETHBIH CpPOK

OKYTIa€MOCTH MEHbIIIE HOPMAaTUBHOTIO (4 roja).

3amanue 5. B paccMOTpeHNN HaxOOUTCS MHBECTULMOHHBIM MPOEKT. COraacHO eMy MHBECTOP
NoJKeH BI0KUTh 10 Thic. y.e. OOemaHHbIi eMy CpeJHEeroJ0BOI 10X0/1 cocTaBiseT 3 Thic. y.e. Haiftu

CpPOK OKYyIIacMOCTH, BI)Ipa)KeHHI)II\/i B rojgax U Mecianax.

Pemienue 3anaun:
B nanHOM ciydae paccUMTHIBA€TCSl HEAMCKOHTUPOBAHHBIN CpOK oKynaemoctu. Popmyiia pacuera npu
YCIJIOBUU MOJIYUYEHHUS] pABHOMEPHOTO J10X0a UMEET BU:

T=W/]1,



rae U — cymma WHBECTHIIMH, ThIC. Y.€,
JI — cpenHero1oBoM 10XO0/I, ThIC. Y.€.
Ocy1iecTBiIsieM pacuer:

T=10/3=3,33 rona.

unu 3 rona u 4 mecsima (0,33*12).

3amanune 6. Ilpoekt, TpeOyrouuii mHBecTHIMH B pasmepe 180000 py6., mpemmonaraer
noiryyeHue rogosoro goxoaa — 30000 py6. Onpenenute Cpok OKYIaeMOCTH IIPOEKTA.
Pemenue 3agaun:
Cpok OKynmaeMOoCTH — 3TO MEPUOJT BpEMEHH, HEOOXOIMMBIH AJIsi TOTO, YTOOBI JT0XO/bI, TEHEPUPYEMbIE
naBecturusaMu (J1), mokpeutn 3atpatel Ha wHBecTunmu (M). Mcxoms u3 sroro, ¢opmyny pacuera
CPOKa OKYMaeMOCTH MOXHO 3alUCaTh CIEAYIOMUM 00pa3oMm:
P=U/N.
Ocy1iecTBiIsIEM pacyer:
P=180000/30000=6 ner.
Ecnu Takoii cpok OKymaemoCTH SIBIISIETCS MPUEMIIEMBIM JIi MHBECTOPA, TO MWHBECTUIMH CUHTAIOTCS

1es1ecoo0pa3HbIMU.

3aganue 7. UMerorcsa aBa mHBeCcTUIIMOHHBIX npoekTa: MII1 u UI12 ¢ oguHakoBOM MpOrHO3HOM
CyMMOH TpeOyeMbIX KalUTalbHBIX BIIOKEHUU. BennumHa mmanupyemoro npoxoma (Teic. pyo.)
HeompeelieHHa U MPUBEACHA B BUJEC paclpeieNieHus] BepoaTHOCTeH (Tadu.). ONeHUTh pUCKOBAHHOCTH
KaXJIOTO TMPOEKTa, HMCIONB3YsS KPUTEPHl O0TOOpa — «MaKCHUMH3AIUig MaTEMaTHYECKOTO OXHUIaHUs
JIOXOa%.
XapakTepucTuKa MPOEKTOB MO JJOXO0/IaM U BEPOSTHOCTSM €ro MOTyUeHUs:

NuBecturnmonnsiii npoext UIT1

Hoxon, TeIC. pyoO. BepositHocTs (B)
2500 0,15
3000 0,20
3500 0,35
5000 0,20
6000 0,10

WNuBectunmonnsii npoext WUI12

Hoxon, TeIC. pyoO. BepositHocTs (B)



1500 0,10

2500 0,15
4000 0,30
5000 0,30
7000 0,15

Pewenue 3anaun:

[To mpoekty UIT1 Mmatematuueckoe 0>XKHIaHUE I0XOJA COCTABIISIET:
2500*0,15+3000*0,20+3500*0,35+5000*0,20+6000*0,10=3800 ThIC. pYyO.

ITo nmpoekty U112 maTemaTH4ecKkoe 0OXKUJAHUE T0XO04a COCTABIISECT:
1500*0,10+2500*0,15+4000*0,30+5000*0,30+7000*0,15=4275 ThIC. pYO.

Takum 00pa3oMm, MO KPUTEPUIO MATEMATUIECKOTO OXHJIAHUS JOXO0Ja MPEANOYTEeHUE CIeAyeT OTAATh
WHBECTUITMOHHOMY TIpoekTy MI12, MOCKONIbKY TI0 3TOMY BapHaHTy OKHIACTCSI HAaMOOJbINAas BEIIMINHA

IOXO0Ja.

3ananue 8. AHaJIN3UPYIOTCS MPOEKTHI (AOMIL.):

IC P1 P2
A -5000 3500 3000
B -2500 1500 1800

Pamxupyiite npoektsl o kareropusim IRR, PP, NPV, ecin i=13%.

Pemenue 3agaum:

Jlnst onpeneneHus 1eIecoo0pa3HOCTH MHBECTUIIMHA HEOOXOIUMO, TPEKIE BCEro, pacCUYUTaTh TaKOH
MOKa3aresib, KaK YHCTHIM JAMCKOHTHPOBAHHBIN MOXOH. YUMCTBHIM AMCKOHTUPOBAHHBIM JOXO — 3TO
TEKyIIass CTOMMOCTh OyIylIIMX JOXOAOB (Pa3HOCTH TIOCTYIUIGHMH W 3aTpaT) 3a MHHYCOM
WHBECTUITMOHHBIX 3aTpar. UHCTHI AWMCKOHTUPOBAHHBIN IOXOJ ONMpENesieTcss Kak CyMMa TEKYIUX
3¢ (deKToB 3a BeCh pacyeTHbBIN MEpHoi, MPUBEAEHHAs K HauyaJbHOMY MIary, WIH 3TO IMpPEBBILICHHE
WHTETPANbHBIX PE3yJIbTaTOB HAJl MHTETPAILHBIMU 3aTPaTaMH.

PesynpTaThl pacuera 4MCTOro JUCKOHTUPOBAHHOIO 10X0Aa MO MpoekTy A = 446 nosut., no npoekty B
= 237 nomnn. [IpoekT 1enaecoodpa3Ho peaanu3oBaTh MPU YCIOBUU MOJIOKUTEIBHOW BEIMYUHBI YUCTOTO
JTUCKOHTHPOBAHHOTO J0xona. Pe3ynpTaThl pacyeTa MoKaszaidd, 4YTO o0a MpPOEKTa peanu3oBaTh
1enecooOpa3Ho. A eciu BEIOMpaTh U3 MPOEKTOB A U B, To mpeanoureHue cieayer oTaaTh IPoeKTy A.
BHYTpeHHIOI0 HOpMY JOXOIHOCTH MOYKHO OXapaKTepHU30BaTh U KaK JUCKOHTHYIO CTaBKY, [0 KOTOPOWM

YUCTBIM JMCKOHTHPOBAHHBIA JOXOJ B TpOIECCe AUCKOHTHUPOBAHMS OyJeT MpPHUBEIEH K HYJIO.



Pesynprathl pacuera maHHOro mnokasarens no npoekty A = 20%, mo mpoekty B = 20%. Takum
o0pa3om, 1o TaHHOMY KpUTepHIo 00a MpoeKTa ABJISIOTCS PABHOLIEHHBIMH.

[lepron oxymaemMocTH SIBISIETCS OJHUM W3 Hambosee paclpoOCTPaHEHHBIX U MOHSATHBIX MOKa3zaTenei
oleHKU 3()()EeKTHBHOCTH HMHBECTHIIMOHHOTO MpoekTa. Ilepmon okymaeMocTu Uisi pa3HBIX YCIOBUH
peanu3anuu MPOeKTOB Mo mpoekty A = 1,84 roma, mo mpoekty B = 1,83 roma. I mo pganHOMYy
KPUTEPUIO paccMaTpUBAaE€Mble MPOEKTHI SBISAIOTCS MPAKTUYECKH paBHOLEHHBIMU. Takum oOpazom,

HUCXOJd U3 MAKCUMYyMaA YUCTOI'O MPUBCACHHOI'O 10X0A4a, CICAYCT BBI6p8.TB IMPOCKT A.

3ananue 9. Umerorcs tpu npoekra A, B, C, HayajibHasi CTOUMOCTb KOTOPBIX M IUIAHUPYEMBbIE

IIOTOKH JOXOAO0B I10 rogaM NNpHUBCACHLI B Ta6J'II/IIIeZ

ITpoext Co Cl C2 C3
A 120 60 40 80
B 130 70 40 70
C 140 80 30 60

[Iycts mpuemneMblii CpOK pealii3alid Ka)KJ0Tro MPOEKTa COCTaBIsAET 2,5 roja, a CTaBKa IHUCKOHTA
orleHuBaeTcs B 15% romoBbiX. BeiOepute mNpoOeKT, MOIB3YysICh MPABUIOM CpPOKa OKYMAaeMOCTH.

O6ocHyiiTe cBOI BBIOOD.

Pemenue 3agaum:

[Tepron oxymaemMocCTH SIBIIIETCS OJHUM W3 HauOOJee PACIpPOCTPAHCHHBIX W MOHATHBIX IMOKAa3aTeleH
o1ieHKU () (PEKTUBHOCTH WHBECTHIIMOHHOTO MPOCKTA.

Pe3synbTathl pacyeToB:

- 1o npoekrty A: 2,67 roza;

- 1o npoekty B: 2,84 rona;

- mno npoekty C: 3,19 rona.

[Tonb3ysch mMpaBUIIOM CpPOKa OKYHaeMOCTH, U3 HECKOJbKUX B3aMMOUWCKIIOYAIONIMX IPOEKTOB
BBIOMPAIOT TPOEKT C MUHUMAIBHBIM CPOKOM OKYIIAaeMOCTH, T.€. TpoeKT A. TeM He MeHee, U NaHHBIH
MPOSKT HE YJOBJICTBOPUT WHBECTOPA, MOCKOJBKY MPUEMIIEMBIH CPOK peall3alMi Ka)JIO0TO MPOCKTa

COCTaBIIsIET 2,5 roxaa.

3amanne 10. [logcumraiiTe peasbHYIO CTOMMOCTH 3a€MHOTO KamuTaiga IS pealu3ariu
MPOEKTa, B3ATOro B OaHke B pasmepe 10 Teic. pyoneit npu craBke 10%, ecnu oOmuil ypoBeHb LIEH K
KOHILy rojia noBeicuiicst Ha 20%.

Pemenue 3amaun:



CroumocTh 3aiiMa — 3TO CyMMa MPOLIEHTOB, KOTOPYIO YIUIATUT 3a€MILMK 32 MPEJOCTaBICHHBIA eMy
3aiiM. HoMuHaIBHAST CTOMMOCTB 3aiiMa — 3TO CyMMa IPOLEHTOB, BBIPAXKEHHAS B TEKYIIIUX LIEHAX:
MromM=K*p/100,

rae K — cymMma nipegocraBiieHHOTO 3aiima,

p — mpoleHTHas cTaBka, %o.

[MromM=10000*10/100=1000 py®.

PeanpHas crommocTs 3aiiMa — 3TO CyMMa MPOIEHTOB, CKOPPEKTUPOBAaHHAS Ha WHOISAIUIO, KOTOPAs
“MeJla MECTO B MEpUOJ HAYMCICHUS MPOLEHTOB 3a IOJIb30BaHUE KpeauToMm. Pacuer peasibHOU
CTOMMOCTH 3aiiMa pacCuuThIBaeTCs 10 popMmyJie:

[Tpean=ITrom/I,

rae I — magexc neH.

WHpekc 1eH paccyuThBaeTcs mo popmyse:

I=1+i,

rze | — ypoBeHb IIEH.

1=1+0,20=1,20.

Taxum 0Opa3oM, peasibHasi CTOMMOCTD 3aliMa COCTABIISICT:

[Mpeanr=1000/1,20=833 py0O.

[TonyueHHoe 3HaYEHUE TOBOPHUT O TOM, YTO ToOJydaemas depes roj cymma B pasmepe 1000 py6. u

HMMEIOIIAsCs B HACTOSIIIEE BpeMsi cymma B pazMepe 833 py0. SKBUBaAJIEHTHBI MEXTy COOOM.

Bnagets (mpuMepHBIii IepeueHb CUTYallMOHHBIX 3a/IaHU)

3amanuwe 11. PaccMOTpUTE TPOEKT, KOTOPBIA OCYIIECTBISETCS TpeMs (UpPMaMU W JIBYMS
Oankamu. OnpeznenuTe ACHEKHBIC MOTOKM M OTTOKM (paccTaBUTE 3HAKU «-», «+»). Ilposepsre,

AOCTATOYHO JIKM HA JAHHOM 3Tall€ ACHCKHBIX CPCACTB JIsI OCYHICCTBIICHUS ITPOCKTA.

JleHeKHbIE IOTOKM OMUCHIBAIOTCS B TaOIUIIE:

Ne 'HaummenoBaHue seMeHTa IEHEKHOIO ITOTOKA 3HaueHue

1 |Beipyuka ot peanuzanuu (¢ HC, akuu3zamu 1 nouuinHamm) 2100 enunul
2 IIpowmsBoxacteennsie 3aTpathl (¢ HIC 3a MaTepuanbHble 3aTpaThl) 600 enquHuUI
3 |Hanoru, moimydaemMbie TOCYyAapCTBOM 500 enunun
4 Tlotok ¢pupmsl Ne 1 (¢pupma mosrydaeT JEHbIH HA ITOM IIare) 600 enquHuUI
5 [Ilotok ¢pupmbl Ne 2 (pupma mosmyyaet ASHbI'H HA 3TOM II1are) 700 enuHuI

6 Ilotok ¢pupmbl Ne 3 (pupma BKIIaABIBACT JEHBIH HA ATOM IIare) 200 exuHUI



7 Tlorok 6anka Ne 1 (momyueHue 6aHKOM MPOIIEHTOB) 100 equnuAILl

8 |[lorok Ganka Ne 2 (BeImaya OaHKOM 3aiiMa) 300 equHHAIL
Omnpenenure JeHEKHBIE TOTOKH U OTTOKH.

Pemenue 3agaun:

Ne \HanmeHnoBaHue 351eMEHTA JEHEKHOTO IIOTOKA 3HaueHue

1 Beipyuka ot peanuzauuu (¢ HIAC, akiinzaMu U nonuiMHaMHM ) +2100 eguHMUI
2 |[IpomsBoacteennsie 3atpathl (¢ HJC 3a MmaTepuanbHbie 3aTpaThl) -600 equHMLL
3 Hamoru, nomyuyaemsbie TOCYAapCTBOM -500 enunumLl
4 Tlotok ¢pupmbl Ne 1 (pupma momyyaer AEHbI'H HA 3TOM II1are) -600 equHMLL
5 |[orok ¢pupmer Ne 2 (pupma nmomayyaer AEHbI'H HA 3TOM II1are) -700 equHULL
6 |[lorok ¢pupmer Ne 3 (hupma BKIaAbIBaET ACHBI'M HA 3TOM IIIare) +200 ennHuUILL
7 Ilotok 6anka Ne 1 (momyuyeHue 6aHKOM MPOIICHTOB) -100 eguuwUIL
8 [Ilorok 6anka Ne 2 (Beimada OaHKOM 3aiimMa) +300 equHuI

B mpoekTe Ha 3TOM mare B Ka4eCTBE MPUTOKOB BBHICTYIAIOT BBIPYYKA OT PEaTH3aIUN; TOTOK (UPMBI 3
(bupma BriageiBaeT B ipoekT 200 enuuuir); 3aem B 300 exuHwmIl, moxydaeMbiii oT 6anka 2. Bece oHmn
MIPUBEICHBI CO 3HAKOM «ILTI0C». OTTOKAaMU Ha TOM K€ IIare sSBJSIOTCS: TPOU3BOJCTBEHHBIE 3aTPATHI (C
Hajoramu, Bxomsammmu B 1ieHy, H/IC, aknu3amMu U momimHamu), HO 0e3 ApyTrux HaJoroB; HAJOTH,
noJryyaemble TocyaapcTBoM, B cymme 500 exaunuir; motoku ¢upm 1 u 2 (3tn Pupmbl momydaroT U3
npoekTta coorBeTcTBeHHO 600 1 700 equHUIT); TPOLEHTHI N0 3aiiMy, MoJydaeMble OaHKOM |, paBHbBIE

100 equnuiiam. Bece oHM TpUBEACHBI CO 3HAKOM «MHHYC).

I[J'IH TOro, YTOOBI MNpOBEPUTbL AOCTATOYHOCTb CPEACTB HA 3TOM MIare, HaxoAuM CyMMY (CO 3HaKaMI/I)

BCEX DJICMCHTOB IIOTOKA:
2100+(-600)+(-500)+(-600)+(-700)+200+(-100)+300=100 empsmr.

Tak kak 3Tta MOJIydYCHHAasA CyMMa IOJOXUTCIIbHAdA, CJICAOBATCIbHO, CPCACTB JIA OCYIICCTBJICHUA
IIPOCKTa Ha pacCMaTpuBa€MOM IIIar¢ XBaTacT. Ecmm Hapali€HHasd CyMMa aHaJIOTMYHBIX BCINMYHUH
HEOTpULAaTCJIbHAd Ha J000M IIare pacucTa, IMPOCKT ABJIACTCA (I)I/IHaHCOBO pcalin3yeMbIM; B

MIPOTHBHOM clly4yae — (PMHAHCOBO HEPEaIH3yEMBbIM.



3amanue 12. Ecnu ymcras IUCKOHTHpPOBaHHasi CTOMMOCTH IPOEKTa OTpHULIATEIbHA, TO 3TO
03HAYaeT, 4To:
- a) BHYTPEHHssl HOpMa JI0XOXHOCTH HUXKE CTaBKU AUCKOHTHPOBAHUS;
- 0) BHyTPEHHS HOpMa JJOXOJHOCTH BBIIIE CTAaBKH JUCKOHTHPOBAHUS;

- B) BHYTPEHHsISI HOpPMa JJOXOJIHOCTH paBHa CTaBKE IMUCKOHTHUPOBAHUSI.

OOBpsicHUTE CBOM BBIOOP.

Pewenue 3anaun:

Buytpennsis nHopma noxogHoctH (IRR) — 310 KO3(uIMEHT, NOKa3BIBAIOLIMIA MaKCUMaJIbHO
JOMYCTHUMBIA PHUCK II0 MHBECTULHOHHOMY IIPOEKTYy WIM MHWHUMAJIbHBIA IPUEMIIEMBI YPOBEHb
JIOXOAHOCTH. BHYTpEHHsIs1 HOpMa JOXOIHOCTH PaBHA CTABKE IUCKOHTHUPOBAHUS, IPU KOTOPOU YUCTHIN
JUCKOHTHPOBAHHBIN 10X0J OTCYTCTBYET, TO €CTh PABEH HYJIIO.

JlaHHBIN [TOKa3aTelb UCIOIb3YETCs Ul OLEHKH IIPUBIIEKATEIIBHOCTH UHBECTULIMOHHOIO IIPOEKTa WU
JUTSL COTIOCTABUTEIHHOTO aHam3a ¢ Apyrumu npoekramu. J{is atoro IRR cpaBHHBarOT ¢ 3 PexTuBHOM

CTaBKOW TUCKOHTUPOBAHUS, TO €CTh C TPEOYEMBIM YPOBHEM JIOXOTHOCTH MpOeKTa (T):

3HaueHue

BriBox
IRR

VHBECTUIIMOHHBIN POEKT UMEET BHYTPEHHIOIO HOPMY JTOXOAHOCTH BBIILIE YEM 3aTPaThl HA
IRR

COOCTBEHHBI M 3a€MHBIM KanuTall. JJaHHBII NPOEKT ClieayeT NMPUHATH IS JAajJbHEUIIEero
Oosple 1

aHayM3a (IIpU STOM YUCTAasi TUCKOHTUPOBAHHAs CTOUMOCTD ITPOEKTA MOJIOKUTEIbHAS)

MHBECTUIIMOHHBIN IPOEKT UMEET HOPMY JOXOAHOCTH HUXKE YEM 3aTPAThl HA KAIUTAJI, 3TO
IRR

CBHUJIETEJILCTBYET O HEIEIeCOOOPa3sHOCTH BIOXKEHHA B Hero (IpU 3TOM YHUCTas
MEHBUIE T

JTMCKOHTHPOBAHHAS CTOMMOCTb IIPOEKTa OTpHULIATEIbHAS)

BHyTpeHHAS NOXOIHOCTH IIPOEKTa PaBHA CTOMMOCTH KalMUTajla, NMPOEKT HAXOOUTCS Ha

MHUHHUMAQJIBHO JIOIIlyCTUMOM YPOBHE M CIEAYyET INPOU3BECTH KOPPEKTUPOBKU JIBUKCHUS
IRR=r

JCHCXKHBIX CpCacCTB n YBCIINYUTDH JCHCXKHBIC IIOTOKH (HpI/I 3TOM qucras

JUCKOHTUPOBAHHASI CTOMMOCTh IIPOEKTa paBHA HYIIIO)

Takum oOpa3om, eciu 4yHcTas AUCKOHTUPOBAHHAS CTOMMOCTh IPOEKTa OTpULIaTelIbHA, TO 3TO
o3HaudaeT, uTo IRR MeHsbIne 1, T.e. BHyTpEHHSs HOpMa JOXOJHOCTH HUXKE CTaBKU JUCKOHTHPOBAHUS.

OtBeT — a.

3ananue 13. MimeeTcst mpOeKT AMUTENBHOCTBIO B 2 IIara pacyeTa, MHBECTUIIMOHHBIE 3aTPAThI

C0=100 TeIC. pyOneii, a moToku aeHer mo maram pacuera Cl1=(+50 Teic. pyOneit) u C2=(+80 TIC.



pyo6ueit). Ecnu craBka MMCKOHTa HE U3MEHUTCS, a MOTOKHU JeHeT noMeHstorcs mectamu: C1=(+80 Tsic.
py6ueit) u C2=(+50 tbIc. pyOeit), To u3menutcs au BeauarnHa NPV? [Touemy?

Pemenue 3ampayn:

s ompeneneHus 1eaecooOpa3HOCTH WHBECTUIMN HEOOXOAMMO, MPEkKAEC BCETr0, PacCUUTaTh TAKOM
MOKa3areyib, KaK YUCTBIA JUCKOHTHPOBAHHBIA M0XO0A. YMCTBHI IHCKOHTHPOBAHHBIM OXOI — A3TO
TEKyIlass CTOMMOCTb OyIylUIMX J0XOAOB (Pa3HOCTH TIOCTYIUIGHMH W 3aTpaT) 3a MHHYCOM
WHBECTUIIMOHHBIX 3aTpaT. UMCTHIM AMCKOHTUPOBAHHBIN JOXOJl OMpeNesieTcss Kak CyMMa TEeKYIIUX
3¢ (}eKToB 3a BeCh pacUYETHBIN TMEPHO, MPUBEACHHAS K HAdaJbHOMY IIary, WIH 3TO MPEBBIIICHHUE
WHTETPAJIbHBIX PE3YyJbTaTOB HAaJl HHTETPATbHBIMH 3aTpaTamMu.

Ecnu naBecTunmonnsie 3atpathbl paBHbl 100 ThIC. py0., a MOTOKK ACHET IO maram pacuera paBHbl 50
TIC. py0. U 80 ThIC. py0., TO YUCTHIM JUCKOHTUPOBAHHBIN 10X0A OyneT paBeH 3,97 toic. py0. Takum
00pa3oM, TIOJIOKUTEIIBHOE 3HAUEHUE YUCTOTO TUCKOHTHPOBAHHOTO J0XO0JIa MO3BOJISIET CIETAaTh BBIBOI
0 L1eJIeCO00Pa3HOCTH pealIn3allii JaHHOTO HHBECTULIMOHHOTO MPOEKTA.

Ecomu motoxkun npener mnomensitorcs Mectamu: 80 ThIc. py06. M 50 THIC. pyO., TO UYHMCTHIA
JTUCKOHTUPOBAHHBIA J0X0J cocTaBUT 7,38 Teic. py0. M B maHHOM ciy4ae MNPOEKT SBISIETCA
11enecoo0pa3HbIM, MTOCKOJIBKY OH TeHEPUPYET MOJIOKUTEIbHBIN YUCTBIA JUCKOHTUPOBAHHBIN TOXO/.
Cymma NPV 3aBHCHT OT TOTO, B KaKO# MoOcCieAoBaTeIbHOCTH OyneT monydeH maoxon (50 u 80 Thic.
py6. mmu 80 m 50 ThIC. py0.), MOCKONBKY, 4eM ObICTpee OyIeT TMOJIydeH JO0XOJ, TeM OOJBIIyIO
LIEHHOCTh KaXKJblii pyOsib 3TOro noxofa OyaeT MMeTh AJisi MHBecTopa. BTopoil u3 paccmaTpuBaeMbIX
BapHAHTOB IPeIyCMaTPUBAET, UTO OOJbIIas YacTh J0X0Aa OyIeT MOody4YeHa Ha MIEPBOM IlIare pacyeToB
(T.e. paHblile, UeM MpPU IEPBOM BapHaHTE), a MEHbIIIAasi — HA BTOPOM II1are.

37ech ciaeayeT OTMETUTh B3aUMOCBS3b IBYX (PaKTOPOB: BPEMEHHU M CTOMMOCTU. BaykHelmumii npuHIumn
WHBECTUPOBAHUS COCTOMT B TOM, YTO CTOMMOCTh aKTHBa MeHseTcs co BpemeHeM. Co BpeMeHeM
CBs3aHA eIlle OJHA XapaKTEepHUCTHUKA TMpoIllecca MHBECTHPOBAHHS — PUCK. XOTS HMHBECTULIMOHHBIN
KalmuTajg UMEET BIIOJIHE OMPEIEICHHYI0 CTOMMOCTh B HAYallbHBI MOMEHT BPEMEHH, ero Oymyrias
CTOMMOCTh B 3TOT MOMEHT Hem3BecTHa. [lJis mHBecTopa 3Ta Oymylias CTOMMOCTh €CTh OXKHIaeMast
Benu4MHA. J[pyrumu cioBamu, sl HHBECTOpa pyO0Iib, MOJIYYEHHBIN CEroHs, UMEET ropa3o OOJbIIYIO

LIEHHOCTb, 4YeM PyOJIb, TOJyUEHHBIH 3aBTpa.

3ananue 14. B oHOM M3 pErMOHOB MPOU3BOACTBO COBPEMEHHOI 3KOJOTMYECKOW yMaKOBKU
JUI pa3iiiBa HAMTKOB Pa3MEUIEHO Ha MHOTUX MPEIIPUATHIX, KOTOPbIE OJHOBPEMEHHO SIBIISIOTCA
notpeOuTensiMu 3Toi ynakoBku. OOOCHOBaTh 11€1€CO00Pa3HOCTh CO3[AHUS CIIELUATN3UPOBAHHOTIO
MIPOU3BOJICTBA YIAKOBKM, BBIYMCIHTH TOJOBOH 3KOHOMUYECKMHA 3(PQPEKT M CpPOK OKYyHNaeMOCTH

JOITOJIHUTCIIBHBIX KallUTAJIbHBIX BJIOKECHUH IIpHU pcain3aliii MPOCKTA, CCJIIN U3BCCTHBI TAKUC NAHHBIC!



1. Cpennss ce0eCTOMMOCTh OJHOW YIAKOBKH Ha MpeAnpusaTusx-motpedutenssx — 0,08 meH. em. 3a
TYKY, Ha CIICIMAIU3UPOBAaHHOM NpeanpusaTuu — 60 aeH. ex. 3a 1 ThiC. mIT.

2. VHBecTHMIIMM Ha pealM3alHi0 MPOEKTa IO CO3JaHHUI0 CIENHUaTU3UPOBAHHOTO MPOU3BOJICTBA
YIIAKOBKH COCTaBIsAET 1,5 MIIH. JIeH. en.

3. CpenHss CTOMMOCTH MEPEBO3KH | THIC. IITYK YIAKOBKHU — 3,2 JCH. €I

4. TonmoBas MpOM3BOJCTBEHHAS] MOIIHOCTh CIEIIUATU3UPOBAHHOTO IPEANPUATHS — 12 MITH. IIIT.

Pewenue:

[TokazateneM SKOHOMHYECKOW APPEKTHBHOCTH CHECHUANIN3ANUN W KOONEPUPOBAHHS SBISECTCS
SKOHOMUYECKHH P dekT, onpenenseMbrii o Gpopmyie:

E=((C1+T1)-(C2+T2))*N2,

rae Cl u C2 - nmonHas ce0eCTOMMOCTh €IMHUIIBI TPOIYKITUH IO U TTOCIIE CTIeIHAN3alliu, IeH. e]l.;

rae T1 u T2 - TpaHCcIOpTHBIE PAcXO/Ibl IO TIOCTABKE €MHMIIBI MPOAYKIIUN MOTPEOUTEIIO 10 U TIOCIIe
CHeluain3alni, IeH. el.;

N2 - romoBoii 00BEM BBITyCKa MPOAYKIHMU TOCHE CIENHUATU3AlUU B HATypaTbHBIX €IWHUIAX 10
TIaHy.

T=((0,08+0)-(0,06+3,2/1000))-:12000000=201600 neH. ex.

Jlis pacdera cpoka OKYyHaeMOCTH KalUTaldbHBIX BJIOXKEHHUH CleIyeT HaWTH OTHOLICHHE BEIHYUHBI
JIOTIOJTHUTEIBHBIX KaUTAJIbHBIX BIOXKEHUH U 3 (deKTa OT crienuann3aim:

T=1500000/201600=7,44 rona.

[IpuemiieMbIM BapUAaHTOM CYHUTAETCS WHBECTUIIMOHHBIM BapUaHT, CPOK OKYMAaeMOCTH KOTOPOTO
cocraBisieT He Oornee 5 ser. OQHAKO MPOEKT IIeTecCO00pa3HO peasn30oBaTh B TOM CiIydae, €CJId HET

JIPYTUX BapUAHTOB MHBECTHUPOBAHUSI.

3amanue 15. BBINOTHUTH JUArHOCTHKY IPOU3BOJCTBEHHO-XO3SIMICTBEHHON J€ATENbHOCTH
MPEANPUITHS TIOCTIC BHEIPEHUS CUCTEMbI MAPKETHUHTA U JIOTUCTHKHU.
Pacxonpl Ha co3zmanue 1ol cuctembl coctaBwiii 1200 ThIC. IeH. eA. biarogapsi 35ToMy pbIHOK MPOJIaxK
npeanpusaTis yBenuuwics Ha 18%. ba3oBelii ypoBeHb mNpoaak cocTtaBuil 45 MIH. J€H. €l.
Ce0ecToMMOCTh PEanu30BaHHOW MPOAYKIMH — 39 MIIH. JeH. €. 3a CcYeT YBEeIWYeHUs O0HhEeMOB
MPOJIaXKU CEOECTOMMOCTD €IMHUILIBI IPOYKIIUU CHU3MIACH Ha 3,5%.

O60cHOBaTH 11€71€CO00PAa3HOCTh BHEAPEHUS CUCTEMbI MAPKETHUHTA U JIOTUCTUKH HA MPEANPHUSITHH.

Pewenue 3anaun:
1. PaccuuteiBaeM 0a30BbIi ypOBEHb MPHUOBUIN, Ul 3TOTO W3 BBIPYUKH BBIHUMAaeM CE€0ECTOMMOCTH

peaTM30BaHHON MPOYKIIUH:



[16=45000-39000=6000 TBIC. ACH. €.

2. bazoBas peHTa0eIbHOCTh MPOIaXK paBHA:

P6=I16*100/PI16=6000*100/45000=13,3%.

3. PpIHOK mponmax, a CIeIOBaTeNbHO, W BBIPYYKa, IOCIEC BHEAPEHUS CHUCTEMBI MapKeTHHTa W
JIOTUCTHUKU BbIpacTeT Ha 18%. Bripyuka npu 3ToM cOCTaBUT:

PITn=45000*1,18=53100 TEIC. I€H. €.

4. 3a cueT yBeIMYEHUS 00HEMOB MPOAAKU CEO0ECTOMMOCTh €AMHUIIBI MMPOIYKIIUU CHU3UIACh Ha 3,5%.
C yuerom 18%-HOro pocta 0o0beMa MPOU3BOICTBA CEOECTOMMOCTh COCTABUT:
Cn=39000*1,18*(1-3,5/100)=44409,3 TbIC. IeH. €.

5. CebecToMMOCTb € yUETOM 3aTpaT Ha CUCTEMY MAapKETUHTa U JIOTUCTUKU COCTABUT:
Cn*=44409,3+1200=45609,3 TbIC. 1I€H. €f.

6. [IpoekTHas MpUOBLIb COCTABIISET:

[T=53100-45609,3=7490,7 TbIC. IEH. €.

7. PeHTabenbHOCTh TPOJIaXK IIPH 3TOM COCTABUT:

Pni=7490,7*100/53100=14,1%.

Takum 00pa3oMm, peHTaOENbHOCTh TOCIE BHEAPEHUS CUCTEMbl MapKETHHTa W JIOTUCTUKHU
yBenuumuBaercs ¢ 13,3 mo 14,1%. CrnemoBaTenbHO, BHEIpPEHUE JAHHOW CHUCTEMBI SIBIISIETCS

11e7ecoo0pa3HbIM.



6. JIUCT COI''TACOBAHUSA

Pa3paboruuk:

C.A. EBnoBcKas, cTapuinid npenoiaBaTeib

3aBeayronuii kadeapoii:

B.A. MusioH, K.T.H., JOIICHT

3aBeayronuii BEITyCKAIOMICH Kadeapoit:

B.A. MusioH, K.T.H., JOIICHT
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	4. Критерии, учитывающие временную стоимость денег (фактор времени), и основанные на дисконтированных оценках (чистый дисконтированный доход, индексы доходности затрат и инвестиций, внутренняя норма доходности, дисконтированный срок окупаемости инвест...
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