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1. IEPEYEHb KOMIIETEHIIUA U DTAIIbI UX ®OPMUPOBAHMUS B ITPOIIECCE
OBYYEHUA 110 JUCHUIIJINHE

Onenounsle MaTepuanbl (cpenactBa) aucHUIUIMHBL «OtreHka 3((OEKTUBHOCTH TIPOEKTOBY
cOpMHpOBAaHbl Ha OCHOBAaHUHU (elepaIbHOI0 TOCYAapCTBEHHOrO0 00pa30BaTENLHOIO CTaHIapTa
BbICIIEr0 OOpa3oBaHMs - OakajgaBpuaT 1o HampasieHuto noarotoBku 09.03.03 «IIpuknaanas
nHpOpMATHKa», YTBEP)KICHHOTO TNpHKa3oM MuHHcTepcTBa 00pazoBaHMs W Hayku Poccuiickoi
Oenepamnu Ne 922 ot 19.09.2017 (¢ u3menenusMu 1 aonoiaHeHussMu ot 26.11.2020, 08.02.2021), u
y4eOHOro IulaHa HampaBiieHus noArotoBku «llpuknannas mHpopmarukay, npopuns «IIpuknaanas
uHpopMaTrKa B IIU(PPOBOI 3KOHOMHUKE» (IIporpamMma OakagaBpuaTa).

B cooTBeTCTBUM ¢ MaTpuIleld KOMIIETEHIIUH OCHOBHOH MpodeccHOoHATBLHOW 00pa30BaTeIbHOM
nporpamMmbl  OakanaBpuata, npodmib «llpuknagnas wHDOpMaTHKa B HUQPPOBOH SKOHOMHUKE», B
nporecce oOyueHuss 1o JgucuuiuiiHe «OueHka 3(Q(GEKTUBHOCTH MPOEKTOB»  MPOUCXOAUT
¢dbopMHpOoBaHHE  3aKpEIUICHHbIX 33  JUCLUUIUIMHOW  KoMmeTeHIMi oOyuarommxcs. OueHka
c(OPMHPOBAHHOCTH KOMIIETEHIIM Ha KaKJOM JTarme OOy4eHHUs MPOUCXOIUT Yepe3 OLEHKY

IUTAHUPYEMBIX PE3YJIbTaTOB 00yUYEHUs MO AUCUMILINHE (3HAHUW, YMEHUN, HABBIKOB).



Pezyinbratsel
OCBOCHHUS

WNuukaropsl

Otanbl GOPMUPOBAHUS

. OrneHovHbIe
00pa3zoBaTebHOM JOCTHKEHHS [Tnarupyemble pe3yabpTaThl 00yUIeHHUs 1O JUCIUTUTHHE KOMITETEHIIMH (CEMECTPBI, -
[IPOrpamMMBbI KOMITETEHLIUN TEMBI) p
(KOMITETEHIINH )
YK-9. Cnocoben | YK-9.2. 3Harth: 8 cemecTp YcTHBI ompoc,
IIPUHUMATh IIpunumaer MECTO U POJIb IPOEKTHOM AEATEIbHOCTU B OOIIEH [IpoBEpKa
000CHOBaHHBIE 000CHOBaHHBIE CHUCTEME OPraHU3alMOHHO-3KOHOMUYECKUX 3HAHUIA; Pazpnea 1. MPaKTUYECKUX U
SKOHOMMYECKHE | SIKOHOMHYECKHE METO/]Ibl U COBPEMEHHBIN SKOHOMHUYECKUN Teopust u MeTononorus TECTOBBIX
peuieHus B penieHus B MHCTpYMEHTapuil olleHKH 3()(HEKTUBHOCTHU MPOECKTOB; SKOHOMUYECKOU 3a/laHUH,
pa3IUYHbIX npodecCHOHATIBH MCTOYHUKH U CTIOCOOBI (PMHAHCHPOBAHMUS IPOCKTOB; oieHKH 3¢ pexTuBHOCTH OLICHKA
obacTsx BIX 3a/1a4ax, B OCHOBHBIE SKOHOMUYECKHE ITOKA3ATENH, MIPOEKTOB BBICTYIUICHUS
KU3HEIESITEIbHO | TOM YHUCIE C xapakTepu3syromue 3hGeKTUBHOCTD IPOEKTOB; TpyIII
CTH HCII0JIb30BaHUEM 0COOCHHOCTH y4yeTa UHDIAIUU, HEONPECICHHOCTH U Tema 1. [Ipoekt kax (oxmnazmoB
COBPEMEHHBIX pHICKa IPH OIIEHKE YKOHOMHYECKON IPPEKTHBHOCTH 00BEKT YKOHOMHUYECKON [IPE3EHTALNN) C
MH(GOPMaLIMOHHBI IIPOEKTOB. onieHKu. TeopeTuko- 4acTbiO OU3HEC-
X TEXHOJIOTUHN U VMeTh: METO/10JIOTUYECKHE IIPOEKTA.
MIPOTrpaMMHBIX ~ OCHOBBI U METOJIMKHU OneHka yCTHOTO
porp dbopmynupoBaTh OM3HEC-TIENH U 3a/1a9U MTPOCKTA; a 1 Y
CpEJICTB ~ OLIEHKH OTBETA Ha
OCYULIECTBIIATh YKOHOMUYECKUE PACUETHI, CBI3aHHBIE C
o 3¢ (HeKTUBHOCTH MPOEKTOB | BOIIPOC U
peannzanuen MpoeKkTa Ha OCHOBE OOIIETIPUHATHIX b p P
BBITIOJTHEHUSI
MeToAMK (Hanpumep, meronuky FOHNIO,
" Tema 2. Ucxonuwie MPAKTUYECKOTO
MEXIyHapOAHbIE CTAHIAPTHI OLIEHKU WHBECTULUI
MOHSITUS U AITOPUTMBI, 3a/laHus Ha
METOANYECKUE YKA3aHUS 10 OLEHKE MHBECTUIIMOHHBIX
WCIIOJb3YyEMBIE IS 3auere.

MIPOEKTOB U UX 0TOOPY JUIsl PUHAHCUPOBAHMS);
COCTaBJIATh MHBECTUIIMOHHBIN OIOJKET U CETeBOU
rpaduk peann3anyy MpoeKTa;

HCII0JIb30BaTh SKOHOMUYECKUE METOABI 1 MEXAHU3MBbI
YIOpaBIEHUS TIPOEKTOM.

B Baagern:

CIeMaIbHON TEPMUHOJIOTUEN, METOJAMHU U
MHCTPYMEHTaMU SKOHOMUYECKOI0 aHajIu3a 1
IJIAHUPOBAHUS MTPOEKTHOM €SI TEIbHOCTH;

HABBIKAMU pean3alii MPOSKTOB Ha OCHOBE 0A30BBIX
SKOHOMHUYCCKHNX 3HAHUIA;

pa3paboTKu KpUTEpHUEB
OLIEHKH PEe3yJIbTATOB U
3¢ (HEeKTUBHOCTH MPOCKTOB

Pasnen 2. Onenka

3¢ pexTUBHOCTH U
¢buHaHCOBOM
peam3yeMOCTH IPOCKTOB

Tema 3. Onenka
3 heKTUBHOCTH U




METOAMKOHN OLEHKH 3()(hEKTUBHOCTHU MPOEKTOB B
YCIOBUSAX MHQIISIUY, PUCKA U HEOTIPEIEICHHOCTH
UCXOIHOM MH(POPMALIUU C UCTIOIH30BAHUEM
COBPEMEHHOT'0 MaTeMaTH4eCcKOro anmapaTa |
MMHUTALUOHHBIX (PMHAHCOBBIX MOJIEIIEH.

¢duHaHCOBOM
peanu3yeMoCTH IPOEKTOB.
IIpoekTHOE
(hUHAaHCHpPOBaHHE

Tewma 4. Yuet undsuumu,
pucKa u
HEONPENeNEHHOCTH NpU
orieHKe 2 (PEeKTUBHOCTH
MIPOEKTOB




2. OOHEHOYHBIE MATEPHUAJIBI (CPEACTBA) JJId TEKYIEI'O KOHTPOJIA H
OIIEHKH 3HAHWI, YMEHUI, HABBIKOB, OGECIIEUMBAIOIIAX ®OPMUPOBAHUSI
KOMIIETEHIIAM B TPOIIECCE OBYYEHUWS 11O JUCIIUILIVHE

I[JISI MMPOBEPKU U 3aKPCIIJICHUSA 3HAHUH o6yqa}oumxc;1 Ha 3aHATHAX OJOJDKHBI YUaCTBOBATH B
O6CY)KI[CHI/II/I C IIpCrioaaBaTeCJIEM I10 KaH(HOﬁ M3 TEM IIOCJIC ITPOCIYIINBAHUA JICKIMOHHOI'O MaTCpHalia,
B pCHICHUHN NPAKTHYCCKUX 3a/1a4 U TCCTOBBIX 3a;[aH1/1171, BBITIOJIHCHHUH I‘pyHHOBOfI HpaKTHHeCKOfI
pa6OTBI 110 IMMOATOTOBKE OTACIBbHLIX pa3acioB 6H3HCC-HpOGKTOB N OLCHKC UX 3(1)(1)€KTI/IBHOCTI/I.

CpencTBo OleHKH Pe3yJabTATOB 00y4eHUsSI — KYCTHBIH ONPOC — y4acTHe B 00CYKIACHUM»

Paznen 1. Teopusi 1 MeTO1010THsI IKOHOMUYECKOI OLeHKU 3P PeKTUBHOCTH NPOEKTOB

Tema 1. IIpoeKT Kak 00beKT IKOHOMHUYECKOI OLleHKH. TeopeTHKo-MeTo10/10rH4ecKHe OCHOBBI H
MeTOAMKH OLeHKH 3 (PeKTUBHOCTH NPOEKTOB

IIepeyeHb BO3MOXKHBIX BOIIPOCOB:

[TonsiTHE «IIPOEKT»: OMpeereHne, KIacCu(PpUKaus U OTIMYUTEIbHbBIC PU3HAKH.

enu, 3ana4uun, M KU3HEHHBIA HUKII IPpOeKTa. Da3bl peann3anuu NpoeKTa.

BHyTpeHHss 1 BHEIIHSS cpelia MPOEKTa.

Heob6xommMocTh TEXHHKO-9KOHOMHYECKOTO 000CHOBaHUS 3P PEKTUBHOCTH U Pa3pabOTKu OU3HEC-
IJJaHA IIPOEKTA.

1. TeopeTnko-MeToJ0JIOTHYECKUE OCHOBBI U OOIICTIPUHATHIE METOAMKH OILCHKH 3((EeKTUBHOCTH
MIPOEKTOB.

2. [ToHsiTHE M KPUTEPUU OLIEHKH SKOHOMHYECKOH (P PEKTUBHOCTH MPOEKTA.

3. KoHuenmus cTouMOCTH JCHEr BO BPEMEHH, M y4eT (pakTopa BPEMEHU METOJIOM HapalleHUs U
JTMCKOHTHPOBAHUSI.

4. Knaccudukanus cnocoboB HauMCIEHHS MPOLEHTOB (IIPOCThIE MPOLEHTHl U  CIOKHBIE
MIPOIICHTHI).

5. CrouMocTh Kamurana, HeoOXOAUMOro Ais (PMHAHCUPOBAHUS IPOEKTa U €€ POjb B OLCHKE
MIPOEKTOB.

6. Metonpl 1 MH(QOPMAIMOHHBIE TEXHOJIOTHH, HCIIOIb3yeMble TpU OleHKe 3((HEeKTUBHOCTH
MPOEKTOB.

Tema 2. McxoaHble NOHATHS M AJTOPUTMBI, HCIOJIb3yeMble /151 Pa3paloTKH KpUTepHeB
OLICHKH Pe3yJ1bTATOB U 3(PPeKTHBHOCTH NPOEKTOB

[lepeyeHb BO3MOXKHBIX BOTIPOCOB:

[onsaTtus pesynprata u 3 PEeKTUBHOCTH MPOEKTA.

DKOHOMHUYECKast CYITHOCTh JOXO0/a OT Peau3aliy MPOCKTa.

PecypcHble U AeHeXHbIe TOTOKU MPOEKTa, U UX SKOHOMHUYECKasT YHUDUKALIHSL.

OO6mwmit anropuT™ pa3padOTKU U OLIEHKH 3((HEKTUBHOCTH TPOCKTOB.

Kpurepuu n yacTHbIE aJrOpUTMbI OLEHKH 3((EKTUBHOCTH IIPOEKTOB, UX CYLTHOCTb U COJIEpKAHUE.
OrtpaciieBas crienuuKa 1 CrielaaIbHble 00JaCTH YIKOHOMHYECKOW OLIEHKHU TIPOCKTOB.

Paspnen 2. Ouenka 3¢ dexTuBHOCTH ¥ PUHAHCOBOI pean3yeMOCTH NIPOEKTOB



Tema 3. Onenka 3¢gppekTHBHOCTH M (UHAHCOBOM peanu3yeMocTu nNpoekToB. [IpoexkTHOE
(punancupoBanue

IlepeueHb BO3MOKHBIX BOIIPOCOB:

Hcxonnble faHHbIE 1JIs1 pACYeTOB, IPUHIHUIIBI KX OTOOpA U CUCTEMAaTH3AIIH.
YHupUIMpOBaHHBIE TApaMETPhI U HHTETPaJIbHbIE TOKa3aTeT SKOHOMUYECKOH 3(h(hekTHBHOCTH
MIPOEKTOB, UX CYIIHOCTb U COJIEpPKaHuUE.

Kpurepun, ocHOBaHHBIE Ha MPOCTHIX YUYETHBIX OIIEHKAX (YMCTBIA JOXOM MPOEKTA, POCTOM CPOK
OKYTIa€MOCTH MHBECTULIUH, TOTPEOHOCTD B JOMOJIHUTEIHHOM (PMHAHCUPOBAHUN).

Kputepuu, yuntsiBaroiye BpeMEHHYIO0 CTOUMOCTb JIeHeT ((pakTop BpeMeHH), 1 OCHOBAaHHbBIE Ha
JUCKOHTUPOBAHHBIX OLIEHKAX (YMCTHIN IMCKOHTUPOBAHHBIN JJOXOJI, HHJIEKCHI IOXOAHOCTH 3aTpaT U
WHBECTULIUH, BHYTPEHHSSI HOpMa JOXOJHOCTH, AMCKOHTHPOBAHHBINA CPOK OKYHAaeMOCTH MHBECTUIIHH).
VYcnoBue GUHAHCOBOH peain3yeMOCTH U MHBECTUIIMOHHBIN OFO/DKET mpoekTa. [IpoexTHoe
(uHaHCUpOBaHHUE.

Tema 4. Yder nHQIsANN, PHCKA M HEONPEAEICHHOCTH HCXOAHON HH(OPMALINH NIPH OL[CHKe
3¢ PeKTHUBHOCTH NPOECKTOB

IIepeyeHb BO3MOXKHBIX BOIIPOCOB:

Bnusinue ¢pakTopoB BHEIIHENW U BHYTPEHHEH cpeibl IPOEKTa Ha pe3ysbTaThl €ro pean3alui u
3¢ (HEeKTHBHOCTS.

Onenka 3p(peKTHBHOCTH MPOEKTOB B YCIOBUAX UH(IIALUY.

Onenka 3¢ ()eKTUBHOCTH NMPOEKTOB B YCIOBHUSX HEONPEAEICHHOCTH UCXOTHON HH(OpMAIUH.
AHanu3 4yBCTBUTENBHOCTH MpoekTa. OueHka 3(h(PeKTUBHOCTH IPOEKTOB B YCIOBUSIX PHUCKA.
IlonsiTHE M BUBI pUCKA BIOYKEHUHN B IIPOCKTHI, © METO/BI €0 OLIEHKHU.

[IyTu cHMXEeHUs TPOEKTHBIX pUCcKOB. Co3aaHue pe3epBHBIX (POHIOB U CTpaxoBaHHE OU3HEC-
IIPOEKTOB.

Kpurtepun oueHnBaHusi yCTHOTO OTBeTA:

BBICTABIISICTCS OIEHKA «3aU4TE€HO», €CIIM BUTHO, YTO OOYYAIOIIHMICS BIaJeeT UHPOpMaIIUEH 1Mo
3aJlaHHOM TeMe, YETKO OTBEYAeT Ha BOMPOCHI, YMEET JIeTIaTh HEOOXOAUMBIE BBIBOBI IO UMEIOIIEMYCS
MaTepuany;

BBICTABIISIETCS OLICHKA «HE 3aYTEHO», €CJIM 00YYaIOIINIACS HE MOXKET YETKO OTBETUTH Ha BOIIPOC
MPEno/IaBaTelisi, yMEeT JeJIaTh BHIBOJIbI, HO HE MOXKET UX JI0Ka3aTh.

[Tops ok npoBeeHus MPOMEKYTOYHON U UTOIOBOM aTTeCTalliy 10 AUCHUIIIMHE JIsl UHBAJUAOB U
mun ¢ OB3 npexycmorpen IlonoxkeHnem o TeKyIeM KOHTPOJIe yCIIeBaeMOCTH U IPOMEKYTOUHOM
aTTeCcTalluu CTYJEHTOB.

CpencTBo oueHkH pe3yabTaToB 00yueHus — TecT (Tembl 1 u 2)
[TpumepHBIii TepedeHb TUMOBBIX 3a1aHUi Il TECTUPOBAHMUS:

[ToHsATHE «IIPOCKT» — MOHUMAIOT KaK

1) KOMIUIEKC B3aUMOCBSI3aHHBIX MEPONPUSITUIA, HAIIPAaBJIEHHBIN HA TOCTHKEHUE COLUATIBHO-
AYKOHOMHYECKUX PE3YJIbTATOB B TEUCHUE BCEI'O BPEMEHH pealTU3alliK JAHHOTO MPOCKTA;

2) AeUCTBUS OTACIBHOTO MPEANPUATHS 110 pa3pabOTKe U BHEIPECHUIO OTPEIEIICHHONW POTPaMMBlI,
BHEJIPCHHE U pa3padOoTKa OMPEICIICHHOTO BUAa IPOAYKIIUH [T TOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH;

3) 0ZTHOPA30BBIi KOMIUIEKC B3aUMOYBSI3aHHBIX MEPOIPUSATHIA, HAIPABJICHHBIN HA yIOBICTBOPCHHE
OIpeieIEHHOW MOTPEOHOCTH IMMyTEM JIOCTHXKEHUSI KOHKPETHBIX PE3yJIbTaTOB IPU YCTaHOBIEHHOM
MaTepUAIbHOM 00ECTICYCHHHU C YETKO 33JJaHHBIMH [IEJIIMU B TCUYCHUE 33JaHHOTO TIEPUOJIA;

4) KOMIUIEKC MEPONPUATUH, HAIIPABJICHHbBIN Ha PEIIEHNE COLUAIbHBIX POrpaMM, KOTOPbIE HUMEIOT
pelaroniee 3Ha4eHUe [Tl Pa3BUTHS JaHHOTO PETUOHA;’



5) KOMIUIEKC B3aUMOYBSI3aHHBIX MEPOIIPUATHI, HAIIPABJICHHBIN Ha JOCTUKEHUE KOHKPETHBIX
PE3yNbTAaTOB MPU YCTAaHOBICHHOM MAaT€pHAIIbHOM O00ECIIEUEHUH C YETKO OIpeIeICHHBIMU IeJISIMU.
[IpoekTHBIN aHAINU3 — 3TO:

1) cuctema NPUHIMIIOB, METOJIOB U CPEICTB MPHUHSITHSI PEIICHUH, KOTOPBIE TTO3BOJISIOT PAllMOHAIBHO
UCIOJIb30BaTh UMEIOIIHECS PECYPCHI ISl YJIOBJIETBOPEHNUS OOIECTBEHHBIX U JIMUHBIX TOTPEOHOCTEH;
2) mporecc NOoAroTOBKH, 00OCHOBAaHUS M OTOOpa MPOEKTHBIX PEIICHUN;

3) MeTozoI0rusl, KOTOpasi IPUMEHSIETCS I ONpe/IeIeHUs, CPaBHEHUSI U 0OOCHOBAHUS
YIPaBIEHYECKUX PEIIEHUH 1 MPOEKTOB, KOTOpas 1aeT BO3MOKHOCTh OCYILIECTBUThH BBIOOp U
IIPUHUMATD PEIIEHUE B YCIOBUSIX OTPAHUUEHHOCTH PECYPCOB;

4) Habop METOANYECKUX MPUHIUIIOB, KOTOPbIE OMPEEISIIOT MOCIeI0BaTeIbHOCTh cOopa U crnoco0oB
aHaJn3a JaHHBIX, METO/I0B OIPEesICHHs] NHBECTHULIMOHHBIX IPUOPUTETOB, CIOCOOOB yUeTa IIMPOKOTO
KpyTa acreKTOB JUIsl MPUHATHUS PELICHUH OTHOCUTENBHO pealn3alii MPOeKTa;

5) MeTofo0rus, KOTOpasi OLICHUBAET IPOEKT HA OCHOBAHUU CPAaBHEHUS €r0 BUTOJ U 3aTpart.
KoHnuenmuto npoekTHOro aHaanu3a MOKHO OIPEIEIUTh Kak:

1) cuctemMy NpUHLIMIIOB, METOAOB U CPEJCTB IPUHATHUS PELIEHUH, KOTOPBIE MO3BOJISAIOT PAllMOHAIBHO
HCIIOJIb30BaTh UMEIOLINECS PECYPCHI Ul YA0BIETBOPEHHS OOIIECTBEHHBIX U JINYHBIX MOTPEOHOCTEN;
2) mpoliecc aHaau3a )KU3HECIIOCOOHOCTH MTPOEKTa;

3) METOI0JIOTHI0, KOTOpasi IPUMEHSETCS JJIsl OTIpeieNICHUs], CPAaBHEHUSI M1 000CHOBaHUS
yIpaBJIEHYECKUX PEIIEHUH U MPOEKTOB, KOTOpas 1aeT BO3MOKHOCTh OCYIIIECTBUTH BHIOOD U
MPUHUMATD PEILIEHUS IPU YCIOBUSX OIPAaHUYEHHOCTH PECYPCOB;

4) Habop METOANYECKHUX MPUHIIUIIOB, KOTOPBIE ONPEACIAIOT MOCIEA0BAaTEILHOCTh cOOpa U CIOcO00B
aHaJIM3a JaHHBIX, METO/I0B OINpEEICHUS] MHBECTUIIMOHHBIX PUOPUTETOB, CIOCOOOB yueTa IMIMPOKOTO
KpyTa acIeKTOB JUIsl IPUHATHUS PELICHUI OTHOCUTENBHO pealu3aluy IPOEKTa;

5) MeTon00Tus, KOTOPast OLIECHUBAET MPOEKT Ha OCHOBAHUU CPAaBHEHUS €ro BUTOJ] U 3aTpart.

K ocHOBHBIM NpHU3HAKaM MPOEKTa HE PUHAIIIEKAT:

1) u3MeHeHne COCTOSTHUS MPOEKTA /ISl TOCTHIKEHUS ero 1elI;

2) OrpaHUYEHHOCTh PECYPCOB;

3) BpeMEeHHOW TOPU30HT JCHCTBUS,

4) s5KOHOMHMYECKas B3aMO3aBUCUMOCTb;

5) HEMOBTOPUMOCTD

ITo Tunam (xapakrtepoM u chepoii 1eATeIbHOCTH) IPOEKThI ACTATCS Ha!

1) MOHOITPOEKTHI, METAIPOEKTU U MYJIbTHUIIPOEKTH;

2) TEXHOIIPOEKTHI, EKOTIPOEKThl U CHHEPTUYHBIE IPOEKTHI;

3) counanbHble, SJKOHOMUYECKUE, OPraHNU3aLMOHHbIE, UCCIIEI0BATENbCKIE, TEXHUUECKHE, CMEILIaHHBIE;
4) menkue, cpeiHUH, OOJIBIINE U OUYEHb OOJIBIINE MPOEKTHI.

5) Bce OTBETHI NTPaBUIIbHBIE.

o knaccy (cTeneHu ClI0KHOCTH, CTPYKTYPO) MPOEKTHI JEIATCS Ha:

1) MOHOIIPOEKTHI, METAIPOEKTU U MYJIbTHUIIPOEKTH;

2) TEXHOIIPOEKTHI, EKOTIPOEKThI U CHHEPTUYHBIE IPOEKTHI;

3) counanbHble, 3KOHOMUYECKHUE, OPraHN3aLMOHHbIE, TEXHUUECKHUE U CMEILIaHHBIE TPOEKTHI;

4) menkue, cpeiHUH, OOJBIINE U OYEHb OOJIBIINE MPOEKTHI.

5) Bce OTBETHI NIPaBUIIbHBIE.

ITo MaciTaby NpOEKThI JENATCS Ha:

1) MOHOIIPOEKTHI, METAIIPOEKTHI U MYJIbTUIIPOEKTHI;

2) TEXHOIIPOEKTHI, EKOTIPOEKThl U CHHEPTUYHBIE IPOCKTHI;

3) counanbHble, SJKOHOMUYECKHUE, OPraHU3aLMOHHbIE, TEXHUUECKHUE U CMEILIaHHBIE ITPOEKTHI;

4) menkue, cpeiHue, 00JbIINE U OUYEHb OOJIbIINE TPOEKTHI;

5) coOCTBEHHBIN BapHaHT OTBETA,

K MynpTHIIpOEKTaM MOXHO OTHECTHU MPOEKT:

1) MozepHU3aLUU IEHCTBYIOIIETO IPOU3BOJICTBA;

2) pa3BUTHUS CBOOOJHBIX SKOHOMHUYECKUX 30H;

3) co3nanue HOBOU (PUPMBIL;



4) MmoaepHU3aIII0 000PYAOBAHMS;

5) Bce OTBETHI NIPaBUIIbHBIE.

Makpocpena npoekra — 3T0:

1) 3akoHOMaTeNnbHas 0aza CTpaHbI;

2) BHEUIHSS Cpea;

3) HasoroBas MOJINTUKA TOCYIapCTBa, B KOTOPOM OCYILIECTBIISIETCS IPOEKT;

4) nemorpaduueckue, JKOHOMHUUECKHE, IPUPOIAHbIE, TOTUTHYECKHE (DAKTOPBI, a TAaKkKe (PaKTOpbI
Hay4YHO-TEXHUUECKOI0 Iporpecca 1 KyJabTypHOU CpeJIbl;

5) pe3yabTaThl MPOILIBIX COOBITUH.

Kaxue sxoHOMHUYECKHE YCIIOBUS peau3aluy He PUHAAIeKaT K BHyTpEHHEH cpe/ie mpoeKTa?
1) neHsl Ha pecypcbl, KOTOPBIE UCIIOJIB3YIOTCS B IPOEKTE;

2) OIO/KET MPOCKTA;

3)Benu4KMHA HAJIOTOB U aKIU3HBIX COOOPOB;

4) ycroBus TpyAa U TEXHUKH O€30MaCHOCTH MPOU3BOICTBA MIPOAYKTA MIPOEKTA;

5) YpOBEHb pUCKA ¥ HAJIMYME JIBTOT [l IPEAIPUSATHUS.

CHHepruyHbIMU IPOEKTAMU SBJISIOTCS MPOEKTHI, KOTOPHIE:

1) yBenMUMBAIOT pEHTA0EIBHOCTh APYT ApyTa B Cllyyae MPUHATHUS PEIIeHUs 00 UX peau3aliu
OJIHOBPEMEHHO;

2) npUHATHE WIK OTKA3 OT MPOEKTa A M3MEHSET MOTEHIMABbHYIO0 PeHTa0eIbHOCTh OT IpoeKkTa B, a
0TKa3 oT npoekTa B He oTpakaercs Ha peHTabeIbHOCTH IPOEeKTa A;

3) npu peasnzaluy yBEJIUYUBAIOT PEHTA0EIBHOCTh JPYT APYra IMyTeM COKpAIEHUs] pacXoJ10B
Ka)KJJOTO MPOEKTA WM YBEIMUEHUS NPUOBUIBHOCTU KaXKJOTO U3 IPOEKTOB, KOTOPhIE
paccMaTpuBaroTCs;

4) BIUSIIOT HA BO3MOXXHOCTH pealM3aiiu APYyT IPyra;

5) peanu3zaius KOTOPBIX OJHOBPEMEHHO HEllelIecoo0pasHa.

B3aumounckiiouaronmm NpoeKThl TO MPOEKThl KOTOPHIE:

1) yBeIMUMBAIOT PEHTA0EIBHOCTH JIPYT JApyra B cly4yae MPUHATHUS peIeHus 00 UX peaau3aluu
OJIHOBPEMEHHO;

2) NpUHATHE WIK OTKA3 OT NMPOeKTa A M3MEHSET MOTEHIMAIBHYIO0 PeHTa0eIbHOCTh OT IpoekTa B, a
0TKa3 oT poekTa B He oTpakaeTcs Ha peHTabeIbHOCTH IPOEKTa A;

3) npu peasnzaluy yBEJINIUBAIOT PEHTA0EIBHOCTD JPYT ApYyTra MMyTeM COKpAIlEHUs] pacXo0J10B
Ka)KJIOTO MPOEKTA WM YBEIMUEHUS TPUOBUIBHOCTH KaXKJOTO U3 IPOEKTOB, KOTOPhIE
paccMaTpUBarOTCS;

4) BIUSIOT HA BO3MOYKHOCTb pealln3alluu APYyT APYyTa;

5) peanu3zaius KOTOPBIX HeleslecooOpa3Ha MpH MPUHATUY PEIIeHUs] 00 OCYIIECTBICHUH YXKe
BBIOPAHHOT TPOEKTA, TIOCKOJIBKY MPUOBUTEHOCTH IPYTOT0 CHUKAETCS K HYJIEBOMY YPOBHIO (TIPOEKTHI
KOHKYPEHTBI).

[[ukn mpoexkra — 3TO BpeMmsi:

1) oT uaeHTUdUKaLUYU 10 3aBEePILIEHUS] BHEPEHUS NIPOEKTA;

2) OT uAeHTU(PUKALMU K HA4aJy BHEPEHUS [IPOEKTA;

3) OT 3aMbIClIa IPOEKTa K €r0 OKOHYAHUIO U OLICHKE Pe3yJIbTaToB;

4) oT Hayasa NOArOTOBKU MIPOEKTA JI0 3aBEPLICHUSI €TO BHEIPEHUS,

5) BHepEHUE MPOEKTa.

B cootBercTBuu ¢ mogxogom OOH (FOHWIO) Beienstor Takue a3kl MPOCKTa:

1) KOHLeNTyallbHas, KOHTPaKTHAas U (haza peanu3alny NpoeKTa;

2) mpeaplayIIee TEXHUKO — YKOHOMHYECKOe 000CHOBaHME, BBIBOJI IO IPOCKTY U peIIeHne 00
MHBECTUPOBAaHUH;

3) anaynm3 nmpoOIeMbl, pa3pad0TKa KOHIEIITNH MPOCKTA, ETALHOE MMPEJICTABICHUE MMPOCKTA,
UCIOJIb30BAHUE PE3YJIbTATOB PEAN3aLUU IPOEKTA U JTUKBUAALUSA OOBEKTOB POEKTA;
4)npeIMHBECTUIIMOHHAS, MHBECTULIMOHHAS M SKCILUTyaTalluOHHAs (a3bl;

5) ¢a3za npoexkTUpOBaHUS U BHEPEHUS.



1. B cooTBeTcTBUY € 101X0/10M KOTOPHBIN Mpeobagaet B [ 'epMaHuy BHIICISIOT Takue (asbl
IIPOEKTA:

1) koHUEnTya bHas1, KOHTPAKTHas U (pa3a peanusaluu MpoeKTa;

2) nmpeaplayIee TEXHUKO — SKOHOMHYECKOe 00OCHOBAHNUE, BBIBO/J 10 MPOEKTY U pelIeHue 00

MHBECTUPOBAHUU;

3) aranu3 npoOseMsl, pa3paboTKa KOHIETIINN MPOEKTa, IeTAIbHOE MPECTaBICHUE TIPOEKTa,

HCIIOJIb30BaHUE PE3YJIbTATOB pean3alliy IPOEKTa U JINKBUAALNS 00BEKTOB IPOEKTA;

4)nepeMHBECTUIIMOHHAS, THBECTULIMOHHAS Ta 3KCITyaTallMOHHAs (a3bl;

5) ¢a3a npoexkTUpOBaHUS U BHEIPEHUS.

2. K nHBecTUIIMOHHOM (ha3e MPOEKTa OTHOCAT CTA IHH:

1) HHKEHEPHO-TEXHUUYECKOE MPOECKTUPOBAHUE;

2) CTPOUTEINBCTBO;

3) netanbHOE MPOEKTUPOBAHUE;

4) cnaya B HKCILTyaTalluIo;

5) Ipou3BOACTBEHHbIN MapKETHHT .

3. Ha craguu naenTudukanmu:

1) onpenensoTcss MHBECTULIMOHHBIE MPEI0KEHUs U coOupaeTcst MHGOpMaIus Uil NOTEHIHAIbHbBIX

HMHBECTOPOB;

2) MOArOTOBKA y4acTKa JUIsl CTPOUTENbCTBA;

3) ycTaHoBIeHHE (PAKTOPOB yCIeXa WM MPUYMH MPOBajia MPOEKTa;

4) ocymecTBisieTcs pa3padoTka (yHKIIMOHAIBHON CXeMbl M (PU3MYECKOTO IIaHa IPOMBIIIUIEHHOTO

MIPEANPUATHSL.

5) omnpenensoTcs, HACKOJIbKO Pe3yJIbTaThl IPOEKTa OTBEYAIOT OCTABICHHBIM LEISIM.

4. Cnaua o0bekTa (IMMPOEKTa) B IKCIIyaTaIMIO0 OXBATHIBAET TAKUE BUIBI Pa0OT:

1) npunsrtue;

2) npoOHBIE MYCKHU;

3) mpeadKCIUTyaTallMOHHbIE TIPOBEPKH.

4) HKCIUTyaTallMOHHBIE HCIIBITAHUS;

5) Bce OTBETHI IPAaBUJIbHBIE.

5. Ha craguu pa3paboTKy U SKCHIEPTHU3HL:

1) onpenensoTcsi MNHBECTULIMOHHBIE BO3MOKHOCTH HA YPOBHE CEKTOPA SKOHOMMKH WJIM Ha YPOBHE

HpEIIpUsATHS;

2) ocy1ecTBIIsIeTCs BBIOOD 1ieiell MPOoeKTa, onpeAeaeHNs 3aJaHUi IPOEKTa;

3) rotoBuTCS BCs HeoOXoaumas “H(GopMaIys Ui IPUHATHS pelieHus 00 THBECTUPOBAHUU IIPOCKTA;



4) ocymiecTBiseTcs pa3padoTka PYHKIIMOHATHHON CXeMbI B (PU3MYECKOro TIaHa TPOMBIIIIICHHOTO
TIPEAMTPUSITHSI,

5) aKCIUTyaTaIllMOHHBIC UCITBITAHNS.

6. K npenunBecTUIMOHHON (haze MPOEKTHOTO IUKIJIA HE IPUHAIICKUT:
1) pa3paboTka U SKCIepTH3a;

2) uneHTuduKanms;

3) neTanbHOE MPOEKTUPOBAHUE;

4) MOATOTOBKA;

5) Ipou3BOACTBEHHAS SKCILTyaTallsl.

7. K skcmmyaranimonHo# daze He OTHOCHTCS CTaIHsI:

1) cmaum B AKCILTyaTaIuio;

2) mpOu3BOJCTBEHHOMN IKCILTyaTallHH;

3) 3aMeHbI 1 OOHOBJICHHE;

4) pacuupeHus: 1 ”HHOBAIU;

5) mpou3BOACTBEHHOTO MAapPKETHHTA.

8. WNuBectunmonHas (aza coAepKUT TaKUe ITAllbl:

1) MH)XEHEePHO-TEXHUYECKOE MMPOCKTUPOBAHHE;

2) NpOU3BOJCTBEHHBI MAapPKETHUHT;

3)CTPOUTENBCTBO MPOEKTUPYEMOTO O0BEKTA;

4) Bce mpenblayIIie OTBETHI MPAaBUIIbHBIE;

5) neranpHOE MPOEKTUPOBAHUE.

9. OtnuunTenbHAss 0COOCHHOCTh HHBECTUIITMOHHBIX MPOEKTOB:

1) Bonw1moii 6romkeT
2) Bricokasi cTeneHb HeONPEIeIEHHOCTH U PUCKOB
3) Llenbto sBisieTcs 00s13aTeNIbHOE MOTyYeHHE MTPUObUIN B Pe3yJIbTaTe pealn3aliy MPoeKTa.

10.  IIpoexTsl, MpUHATHE OJJHOTO U3 KOTOPHIX aBTOMAaTHYECKH 03HAYAET HEMIPUHSATHE IPYTOTOo (WIn
JPYTUX) HAa3bIBAIOTCS:

KOMIUTUMEHTAPHBIMU (B3aUMO/IOTIOIHSIOIIUMH )

1) anbTepHATUBHBIMU

2) He3aBUCUMbBIMU

3) 3amernarnmmMu

11.  Ecnu npuHsTHE HOBOTO MPOEKTa MPUBOJUT K HEKOTOPOMY CHUKEHMIO JJOXOZ0B IO OJTHOMY WM

HCCKOJIbBKHUM JPYT'UM IMPOCKTAM, TO TAKUC ITPOCKTHI HA3BIBAIOTCA:



1) anbTepHATUBHBIMU

2) HE3aBUCHUMBIMU

3) 3amenarnmmMu

4) KOMIUTUMEHTAPHBIMHU (B3aUMO/IOTIOTHSIFOIITUMU )

12.  Eciu npuHATHE K UCTIOJIHEHUIO HOBOTO MIPOEKTa CIIOCOOCTBYET POCTY JI0XOJIOB 10 OJHOMY HIIU
HECKOJIBKUM JIPYTHM MPOEKTaM, TO TaKHE MPOEKTHI HAa3bIBAIOTCSI:

1) anbTepHATUBHBIMU

2) He3aBHUCUMBIMU

3) 3aMenarIuMu

4) KOMIIJTUMEHTAPHBIMHU (B3aUMOAONOJIHSIOLIUMHU )

13. [To macmTa®y peanuszanuu HHBECTUIIMOHHBIE TIPOEKTHI OBIBAIOT:

1) Peruonanbubie

2) I'ocynapcTBeHHbBIE

3) I'moGanbHbIC

4) Kpynnsie

14.  Jlns ycuseHust KOHTPOJIS Hall XOJOM pealln3alliy MPOoeKTa IpernouTUTeNIbHee:

1) GaHKOBCKHUH KpeauT

2) ¢mHAHCHPOBaHUE MTyTEM IPOJIAXKH MaKeTa aKIUK MPEATPUATUS

15.  Yto onpenensieT BHITOAHOCTh UCIOIb30BAaHUS COOCTBEHHOI'O KanuTaia Jisi PUHAHCUPOBAHUS
MPOEKTa MO CPABHEHUIO C 3a€MHBIM:

1) oTCyTCTBHE BO3BPATHOTO JEHENKHOI'O MOTOKA

2) Oosee HU3Kask CTOMMOCTD

3) BO3MOKHOCTh MOATAHOI0 (PJMHAHCUPOBAHUS IIPOEKTA.

16. CymmapHas npoJoJKUTENbHOCTh TPEANHBECTULIMOHHOM, MHBECTUIITMOHHON U
AKCIUTYaTallMOHHOM (a3 Ha3bIBAETCH ......[TPOEKTA.

1) [Mepuogom obopora

2) CpokoM OKyIaeMoCTH

3) J)Ku3HEeHHBIM ITUKIIOM

17. B TeueHue npeauHBECTUIIMOHHON (ha3bl MPOBOASITCS MEPOTIPUSITHS:

1) dbupmoii mpuHUMAeTCs OKOHYATEIbHOE PEeIICHHE 00 HHBECTUIIMX

2) npoBoauTCcs OoJee AeTalibHas MPopadOTKa HEKOTOPHIX aCIIEKTOB MPOEKTa

3) x03siCTBEHHAs ACATEIHHOCTD MPEITPHUATHS

4) yTBepKIaeTcs IJIaH IiaTexel TeHepalbHOMY MOAPSIIUKY

5) oT60p NpOeKTHON PUPMBI WK GUPMBI, YIIPABISAIOLIEH CTPOUTEIHCTBOM



18. B kaxom paznene TOO UII onpenensercs: s5koHOMU4ecKast 3PPeKTUBHOCTh HHBECTHIIMOHHOTO
npoekra’?

1) OcHoBHas uaes MpoeKTa

2) MecTopacnoioXeHHe U OKpy Karomias cpeaa

3) ®uHAHCOBBIM aHAIN3 U OIIEHKA WHBECTUIINI

4) OpraHu3allMOHHBIE U HaKJIaIHbIE PACXO0/Ibl

19.  3aBepuieHueM MpeANHBECTUIIMOHHON CTaIMA WHBECTUITMOHHOTO MPOEKTA SBIISCTCS:

1) mpuHATHE UHBECTUIIMOHHOTO PEIICHHUS

2) Hayao mpouecca Nporu3BOACTBA

3) oOydeHue nepcoHaa

4) ropuanueckoe ohOpMIICHHE HHBECTUITMOHHOTO TIPOEKTA

20. MHBECTUITMOHHBIN UK BKIIOYAET B ce0s1 hasbl:

1) npeauHBECTULIMOHHYIO

2) UHBECTUIIMOHHYIO

3) SKCIUTyaTalluOHHYIO

4) yOBITOUHYIO

5) npuObUIbHYIO

6) HaYaJIbHYIO

21. W3 kakux yacTtei COCTOUT MHBECTULIMOHHBIN MPOEKT

1) DxoHOMHUYECKAsT YaCTh

2) TexHonoruueckas 4acTb

3) OpranuzanoHHas 4acTh

4) CtpourenbHas 4acThb

22. D¢ (heKTHBHOCTh MHBECTUIIMOHHOT'O MPOEKTA - ITO...

1) CooTBeTCTBHE MPOEKTA LIEISIM U UHTEPECAM €I0 YUACTHUKOB

2) CounaiabHO-?)KOHOMUYECKHUE MOCIEICTBUS OCYIIECTBIICHUSI HHBECTUIIMOHHOTO MPOEKTa JIIs
o01ecTBa B LIEJIOM

3) Kommiekc 10KyMeHTOB 10 000CHOBAHHIO SKOHOMHUYECKON 11e51eco00pa3HOCTH, 00beMa U CPOKOB
OCYILIECTBIICHHUS] UHBECTULIUN

23.  IlpumeHstoTcs st OLICHKH 3((HEKTUBHOCTH ONIEPAIIHOHHOMN EATeIbHOCTH U OJUTHKH B

00J1acTH LieH, cObITa U 3aKyIOK IIPEAIPUATHS-PELIUITUCHTA:
1) IToka3aTenu peHTabeIbHOCTH
2) KoaddunmeHnTsr TMKBUIHOCTH

3) KoaddumumenTtsr obopaunBacMocT



4) Toka3arenu mIaTeXecrnocoOHOCTH

24, CyObeKThl HHBECTUIIMOHHOM IeITEIbHOCTH, OCYIIECTBIISIONINE BIOXKEHUSI COOCTBEHHBIX,
3a€MHBIX WJIHM MPUBJICYEHHBIX CPEACTB B (HOpME MHBECTUIINN U 00ECTICUNBAIOIINE UX 1I€JIEBOE
HCIIOIL30BaHUE, HA3BIBAETCH .......

1) penunueHt

2) KpeauTop

3) akuoHep

4) uHBECTOP

25.  CrnoxHBIMH METOJIaMH OIICHKH WHBECTHIIMOHHBIX MIPOEKTOB SIBJIAIOTCS PACUEThl OKA3aTeIeH:
1) mpocrast Hopma NpUOBLIN
2) BHYTpPEHHSSA HOPMa JOXOAHOCTH
3) craBka MpUOBLILHOCTH MPOEKTA
4) NTUCKOHTHPOBAHHBIN CPOK OKYITAEMOCTHU BIIOKCHUI
5) ducTast TeKymas CTOMMOCTb
26.  IIpocTbIMM MeTOJAMM OLIEHKH MHBECTULMOHHBIX IPOEKTOB SIBJIIIOTCS pacueThl IIOKa3aTeNeH:
CTaBKa NMPHOBUILHOCTH MTPOEKTa
1) mpocToii cpoK OKYIaeMOCTH BIIOKEHUI
2) BHYTPEHHSS HOpMa JOXOJHOCTHU
3) ducTas TeKyas CTOMMOCTb
4) mpocras HOpMa IPUOBUIH
27.  KoapdunueHTt TMCKOHTUPOBAHUS IPUMEHSAETCS JUIA ......
1) pacuera yBenmueHHs MPUOBLIH
2) npuBeJeHUs OyAyIIHX MOCTYIUICHUH K Ha4yalbHON CTOMMOCTH MHBECTUPOBAHMS
3) pacuera BeMYMHBI HAJIOTOB
28.  Ilokazartenu oreHKH 3()(HEKTHBHOCTH HHBECTUIIMOHHBIX TPOEKTOB, OCHOBAHHBIE HA YUETHBIX
(OyXxranTepcKux) OLIEHKaX, Ha3bIBAIOTCA:
1) cnoxHBIMH (TUHAMUYECKUMH )
2) MPOCTHIMH (CTATUYECKUMH )
29.  Tloka3zatenu oueHKH 3()(HEeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB, OCHOBAHHBIE HA BPEMEHHOM
OLIEHKE JICHET, Ha3bIBAIOTCS:
1) crnoXHBIMU (TUHAMUYECKUMH )
2) MPOCTHIMH (CTATUYECKUMH )
30. OCHOBHBIE TApaMETPbI, ONPEIEISIIOIINE BETUUUHY YNCTON TEKYIIEH CTOMMOCTH IPOEKTa:

1) 10XOIHOCTb MPOEKTA



2) YUCTBIN JICHE)KHBINA TOTOK

3) cTaBKa JUCKOHTUPOBAHMS

4) cpoK JKHU3HM MTPOEKTA

5) CTOMMOCTbH 3a€MHBIX UCTOUHUKOB (DMHAHCUPOBAHUS

6) CpOK OKyIaeMOCTH

31.  Bo3BpaTHbIil AEHEXKHBIN IOTOK OT peaIn3allMi HHBECTULIMOHHOTO MPOEKTA ISl IPEAIpUATHS,
OCYIIECTBIISIOLIET0 ATOT MPOEKT, BKIIOYAET B ceO:

1) mpoueHTHI

2) AVBUJICH]IBI

3) amopTHU3aLNI0

4) yacTb yuCTON MPUOBLIN

32. [Tepuon okynmaeMocTu MpoeKTa ONpeaeseTCs:

1) npu npeBbILIEHUH CYMMBbI TIOJIy4Y€HHOTO J10X0Ja OT CYMMbI HHBECTULIUIA

HE3aBHCHMO OT UX BEJIMYMH

2) 1pu paBEHCTBE CYMMBbI MOJIYYEHHOIO JOX0a U CYMMbl HHBECTULIUI

33. busnec-man pa3pabarbiBaeTcs € UEIBIO ......

1) pexnambl

2) TeKylIero MjIaHUpOBaHUS IPOU3BOACTBA

3) 000CHOBaHMS BO3MOKHOCTH peaTn3alliid HHBECTUITMOHHOTO MPOEKTa

34. BennunHa yucTol TEeKyIel CTOMMOCTH MHBECTULIMOHHOTO MTPOEKTA, FEHEPUPYIOIIETO
CJIeIyIOIIME JEHEKHbIE TOTOKU, IPHU CTaBKe JUCKOHTUpoBaHus 10%, cocTaBuT:

1) -13

2) 263
+3)-119
35. Yucras TekyIas CTOUMOCTb IIPH BEIOOpE MPOEKTa AOKHA OBITH ...... 0.

1) paBHa Hy1IO
2) MEeHbLIE HYyJI

3) Gosblie HyIS

Kpurtepun oueHnBanus pe3yJibTaTOB TeCTUPOBAHUSA:

- OILICHKAa «3a4YTCHO» BbICTABJIACTCA O6yanOHICMYCH, KOTOpBIfI HUMECT IIOJIOXUTCIIBHBIC
pe3ynbTarhl TeKylero Koutposis u Habpan 50% - 100% npaBUIBHBIX OTBETOB IO pe3yJibTaTam
BBIMIOJIHEHUH TECTa, YTO CBUJETEILCTBYET 00 OCBOCHHMH TEOPETUYECKOT0 MaTepuana JAUCHUIUIHHBI U
(GbopMHUpOBaHUM yMEHHH, HABBIKOB U 3alJITAHUPOBAHHBIX KOMIIETEHIMH OT MOPOroBOTO J0

MPOABUHYTOTO YPOBHS C(POPMHUPOBAHHOCTH KOMIETeHIUH (3 - 5+);



- OIICHKA «HE 3aYTEHO» BBICTABISETCSA 00yUaroeMycsi, KOTOPBI HE CMOT YETKO OTBETUTH Ha

BOIIPOCHI IPCOJaBaTCIidA, HC BBIMMOJIHUII HWJIW BBIIIOJHHUII HC IOJHOCTBIO MNPAKTHYCCKYIO pa60Ty npu

OCYIIIECTBIIEHUH TEKYIEro KOHTpoysi, a Takxke HabOpan 0% - 49% mpaBUIBHBIX OTBETOB IO

pe3yjibTaTaM BBIIIOJJHCHHU TECTA, 4YTO IMOATBCPKIAACT YACTHUYHOC OCBOCHUC TCOPCTUUCCKOIO

Martepuaia, HCC(I)OpMPIpOBaHHOCTL HCOGXOJII/IMLIX yMeHHfI, HaBBIKOB U KOMHCTGHHHﬁ,

COOTBETCTBYET «HYJICBOMY» YPOBHIO C(hOPMHPOBAHHOCTH KoMmeTeHIni (1-2).

Cnucox BOIIPOCOB AJIA NOATOTOBKH K TECCTUPOBAHUIO:

IIpoeKThI: OCHOBHBIC IOHATHUSA H ONpPeAeJIeHUsA, KIacCH(PUKANMS, OTIMYHUTEIbHbIE IPU3HAKH.
OneHka cocTosTeNbHOCTH (3(PPEKTUBHOCTH) MPOEKTA B YCIOBUSAX HEOIPEACIEHHOCTH UCXOAHOM
uHpOpMaLUu.

IIpocThie KOIMYECTBEHHBIE METOIBI OLIEHKN COCTOSITENIBHOCTH NTPOEKTa. OnpenencHue TOUKH
0e3yOBITOYHOCTH.

CrnenuanbHble METO/IbI OLIEHKH COCTOATENBHOCTHU (3()(hEKTUBHOCTH) IPOEKTa, OCHOBAHHbIE HA
TEXHOJIOTHSIX SKOHOMUKO-MaTEMAaTHYECKOT0 U UMUTALIMOHHOI'O MOJIEIIMPOBAHHUS.

ANropuT™M CpaBHUTENIBHOIO aHaIu3a 3(pPEeKTUBHOCTH IPOEKTOB.

busHec-11aH IPOEKTA: CYIHOCTb, CTPYKTYPa U COACPKaHUE.

Jloxo IpoeKTa: KOHLEMIMS, COCTABHBIC YaCTU U KOHOMHUYECKAs! CYIIIHOCTD.

@akTOopsl, BO3IECHCTBYIOIINE HA YPOBEHB J10X0/1a OT peaanu3aliy IIPOEKTA.

KOHHGHHI/IH COOTHOHICHHUA PHCKA U JOXOJHOCTBIO ITPOCKTA. HpI/I‘II/IHHO-CJ'ICI[CTBCHHBIe CBs3U MCXKIY

PUCKOM U JOXOJIHOCTbIO MUHBECTHUILIUH.

JIMCKOHTHPOBAHKE BIOKEHUHN B MPOEKT. [IpoCThie U CIIOXKHBIE TPOIICHTHI.

D¢ dexruBHOCTH TPpoEKTOB. Llenn u 3agaun orieHKH 3 (HEKTUBHOCTH MTPOEKTOB.
Dranbl o1ieHKH () PEKTUBHOCTH MTPOCKTA.

OcHoBoMONaraIue NPUHIUIBI OLIEHKU YPPEKTUBHOCTH MPOCKTA.

YucTelil 1OXO TPOEKTA.

UKCThIN TMCKOHTUPOBAHHBIN (IIPUBEIEHHBIN) JOXO/.

JIMCKOHT IIpOEKTa.

WNupekc perrabenbHocTH HHBeCcTHLIMH. HAECKC noxoaHocTH. MHIeke 1oXoaHoCTH
JUCKOHTHPOBAHHBIX NHBECTULIMH.

BryTpeHHs HOpMa JOXOAHOCTU. BHYTpeHHss1 HOpMa TUCKOHTA. BHYTpeHHsA1 HOpMa
peHTa0EeTHbHOCTH.

Cpok OKynaeMOCTH MHBECTULIUM.

[IpoexTtHbie pucku. Knaccuduxaims puckoB MpOeKTa.

Metoapl yuera puckoB. KauecTBeHHBIN aHAIN3 IPOEKTHBIX PUCKOB. KOIMYECTBEHHBIN aHAIN3
IIPOEKTHBIX PUCKOB.

MeTton aHan3a YyBCTBUTEIBHOCTH.

AHanu3 clieHapHueB.

BeposiTHOCTHBIE METO/IBI aHAJIM3Aa PUCKOB.

MeTtob! ynpaBiIeHUsl pPUCKAMHU ITPOEKTA.

CymHocTs peHoMeHa HHQIIAUUN. YueT HHIAIUY Ipy peanu3anuu npoekra. Madusamus u
(unancoBas 3QHEKTUBHOCTH MPOEKTA.

MeTto/1bl yueTa pUCKOB IIPU OLIEHKE IIPOEKTOB.

MeToab! 1 HHCTPYMEHTAJIbHBIE CPEICTBA OLEHKHU 3()P(HEKTUBHOCTU MHBECTULIMH.
WHBeCcTUIIMOHHBIN OIOIKET MPOEKTA.

CrniocoObl prHaHCHPOBAHUS [TPOEKTOB.

JleHexKHbIe IOTOKU ITPOEKTA.

n



OcHoBHBIE pa3/iebl TEXHUKO-DKOHOMUYECKOTO 0OOCHOBAHUS 1 OU3HEC-TINIaHaA TIPOEKTOB.
OcHoOBHbIE TIOKa3aTeNIl IKOHOMUYECKOH 3(h(PEKTUBHOCTH (JIOXOAHOCTH) MPOEKTA U METOJUKA UX
pacuera.

CoBpeMeHHBIE HHPOPMAITHOHHBIC TEXHOJIOTHH B ITPOTPAMMHEBIC IPOTYKTHI, UCTIOIB3YEMBIC JIS
00pabOTKH UCXOAHBIX JaHHBIX U 000CHOBaHUS d(H(PEKTUBHOCTH IPOEKTOB.

CpeacTBo oOueHKH pe3yJibTAaTOB 00y4eHHs — npakTu4ieckoe 3axanue (Tembl 1- 4)

Jly1s mpoBepKHU U 3aKpeIUIeHNs 3HaHUN IpenoAaBaTesb Ja€T 00y4aromuMcsl BBITOJIHUTD
MPAKTUYECKHE 3a/IaHUs TI0 KKIOU U3 TeM MOCIe MPOCIyIIUBAHUS U 00CYKIEHUS JIEKIIMOHHOTO
MaTtepuaina. 3aaaHus (3aaun) MOTYT BBIIOJHATHCS (peIIaThes) Kak HHAUBUAYAIbHO, TaK U B TPYIIIaX.
[IpencrasieH NpUMEpPHBIN NIEPEUEHD 3aJAHUI:

Pa3nes 1. Teopusi 1 MeT010/10TMsl IKOHOMHUYECKOH OLleHKH 3(P(PeKTUBHOCTH MPOEKTOB

Tema 1. IIpoeKT Kak 00beKT IKOHOMHUYECKOH OLeHKH. TeopeTHKo-MeTo1010rH9ecKHe OCHOBBI H
MeTOAUKH OleHKH (P PeKTUBHOCTH MPOEKTOB

3ananmne 1.

TpeOyeTcst mpoaHamu3upoBaTh MPOEKT Mo KpuTepuro YJ1J[ co crnenyromumu xapakTepuCTUKAMH:
JEHEeXKHBIN moToK (MIH. py0.): -150, 30, 70, 70, 45;

CPOK peanu3aliuu: 5 JeT;

pa3MepHOCTh IIEpPUOA: IO,

[Ipu 3TOM HEOOXOIMMO PACCMOTPETH JIBA BapUaHTA peasin3alluy IPOEKTa:

a) CTOUMOCTb KaluTajla HeU3MEHHA Ha BCEM MPOTSHKEHUH MPOeKTa U cocTaBisieT 12%;

0) 0)KUAACTCS, YTO CTOUMOCTD KamuTasia 0yIeT MEHSTHCS 110 To/1aM clieayronmm oopaszom: 12%, 13%,
14%, 14%. IlpencraBbTe CBOJ BCEX BHIYMCICHHUM B BUAE UMUTAIMOHHOW MOJIENIH, BHITOJIHEHHOU B
cpee IEKTPOHHBIX TaOJIHII.

3aganme 2.

[Ipennpusitue paccmMaTpuBaet 11€J1ecO00pa3HOCTh IPUHATHS ITPOEKTA CO CIEAYIOLUIUM JICHEKHBIM
MOTOKOM 110 Trojam (MiH. py0.): -130, 30, 40, 50, 50, 20. CTouMOCTh KanuTasia npeanpusITHs
coctaBisieT 14%. Kak mpaBuiio, MpoeKThI CO CPOKOM OKYIIAaeMOCTH, TPEBBIMIAIOIINM 4 TO/1a,
MpeanpusITHEM He TPUHUMAIOTCS K peanu3aruu. Heobxoaumo caenats aHaiu3 ¢ MOMOIIBI0 KPUTEPUEB
MIPOCTOr0 U JUCKOHTUPOBAHHOT'O CPOKOB OKYTIAEMOCTH.

Tema 2. McxoaHble NOHATHS U AJTOPUTMbI, HCIIOJIb3YyeMble VIl pa3padoTKH KPUTEepUeB OLeHKHU
pe3yabTaToB H 3(PPEKTHBHOCTH NIPOEKTOB

3aganue 3.

Tpebyercs onpenenuTs 3HaueHue nokasarens BHJL mist mpoekTa, paccunTaHHOTO HA YEThIpe Tofa,
TpeOyIoIero NHBECTHIINH B pazmepe 10 MITH. py0. ¥ IMEIOLIETo Mpe/roiaraeMple TeHEKHbIE
MOCTYIUIEHHS T10 To/1aM B pa3mepe (MiH. py0.): 3,4, 7.

3aganue 4.

PaccmaTtpuBaeTcs MpOeKT CTPOUTENBCTBA MPEANIPHUATHS, KOTOPOE MPEANOIaraeTcs 3KCILTyaTUPOBATh
20 net. UuaBectunuu, odmert cymmoit 10 000 ToIC. p., pelIeHO BKIJIAIBIBATH MTO3TAITHO B HaYaje
KaXJ0ro ToJia CTPOMTENbCTBA MPeANpusTUs B TeueHue 3 jet: B 1-i rom — 5000 ThIC. p.; BO 2-1 —
3000 TbIC. p.;B 3-i1 — 2000 TBIC. p. [T0 OKOHUAHUU 3 JET CTPOUTENHCTBA MIPEANIPUATHE Oy IEeT
MIOCTPOEHO, BBEACHO B IKCIUTyaTAIMIO M HAYHET MPOU3BOIUTH MPOAYKIIUIO, 0KUIAEMBIH €XKEeTOHbII
0X0J1 (BeIpyuKa) oT KoTopoil HameuaeTcs B pazmepe 5000 ThIC. p. P €KErOJHBIX TEKYLIUX 3aTpaTax
2000 TeIc. p. UHBecTOp cunTaet, uTo yuetHas ctaBka LlenTpansHoro 6anka PO B mepuon
CTPOUTEILCTBA IpeanpusTus OyneT paBHa 11 % rofoBBIX, a B IEPHUO/I IKCILTYaTaIlluU TPSAIPUITHS —
10 % ronoBbIX.

OueHuTsb 11e7ec000pa3HOCTh BIOKEHUSI UHBECTULIMI B CTPOUTEIBCTBO MPEATIPUATHS.

Pa3nes 2. Onenka 3¢ pekTHBHOCTH M (PMHAHCOBOM peaTn3yeMOCTH MPOEKTOB
Tema 3. Ouenka 3¢pexkTuBHOCTH ¥ PUHAHCOBOI peauzyeMocTn NpoekToB. [IpoexkTHOE
(punancupoBanue



3ananmue S.

HeobOxonuMo npuHATH pelieHre 0 BI0KEHUU JEeHEKHBIX CPEJICTB B CTPOUTENBCTBO MPEANPUATHS,
KOTOpOE MperonaraeTcs skcruryatuposats 18 ner. Musecturun, obmmeit cymmoii 10 000 Toic. p.,
PEILICHO BKJIAAbIBATh MOATANHO B HAaUaJle KaX/10T0 T0la CTPOUTENHCTBA MIPEANPHUATHS B TEUEHHE 3 JIET:
B 1-i1 rog — 3000 TbIC. p.; BO 2-ii — 3000 TbIC. p.; B 3-i1t — 4000 THIC. p. Il0 OKOHUYaHUU 3 NET
CTPOUTENLCTBA IPEANPUITHE OYIET MOCTPOEHO, BBEIEHO B SKCILIYaTallMIO0 U HAYHET MPOU3BOAUTD
MIPOYKIINIO, OKHUIAEMBII €KEroqHbIN J0X0/ (BBIPYUKa) OT KOTOpoi HameudaeTcs B pazmepe 4000 Toic.
p. TIpH €3KeroHbIX TeKymux 3arpatax 2200 Teic. p. IHBECTOp CUMTAET, UTO yUeTHas CTaBKa
HentpanbHoro 6anka P® B nepuoa ctpoutenbcTBa npeanpustus 6yaer pasHa 10 % rogossix,

a B MepUOJI HKCIUTyaTaluu npeanpusitus — 8 % roJoBbIX.

3ananmne 6.

[IpennpusiTie nMeeT BO3MOKHOCTh UHBECTUPOBATD:

a) 10 55 miH. pyo.;

6) 90 muH. pyo.

IIpu 3TOM CTOMMOCTH UCTOYHUKOB (pHHAHCUpOBaHUs cocTanisieT 10%. Tpebyercst cocTaBUTh
ONTHUMAaJIbHBIN TUIaH KAlUTAJIOBIOKEHUH, €CITU IEHEXKHbIE TIOTOKHU IO MEPHOaM aJbTePHATUBHBIX
IIPOEKTOB UMEIOT CIECAYIOIINE 3HAYCHUS:

mpoexT 4: - 30, 6, 11, 13, 12;

npoekT B: - 20, 4, 8, 12, 5;

mpoekTt C: - 40, 12, 15, 15, 15;

npoekt D: - 15,4, 5, 6, 6.

Tema 4. Yder nHQIsANN, PHCKA U HEONPEAEICHHOCTH HCXOAHON HH(POPMALINH NIPH OL[CHKe

3¢ PeKTHUBHOCTH NPOCKTOB

3ananmne 7.

Tpebyercs paccMOTPETh SIKOHOMUYECKYIO 11€J1ECO00Pa3HOCTh peain3aluy POEKTa MPHU CIETYIOMNX
YCIIOBHAX: BETMYMHA MHBECTULIMHI - 5 MIIH. py0.; IEepuoJ peain3aluy MpoeKkTa - 4 roja; JOX0oIbl M0
rojgam (MJH. py0.) — 2; 2; 2,5. Teky1as ctaBka JUCKOHTUpoBaHMsI (0e3 yueTa uHpsauun) - 9,5%;
cpenHerofoBoi uHaekc (Temn) undmsuu - 5%.

3ananmue 8.

Tpebyetcs onpenenuts HENHON HHAEKC UHPIIALUH J,,, COOTBETCTBYIOIUN MECIIHOMY TEMITY
WHQIAINN, KOTOPBIN TIPH paBHOMEPHOH WHQIISIINN TIPUBOIUT B TEYEHUE I'OJa K €€ CPEAHET0J0BOMY
temiy (ypoBHI0). CpelHero1oBoi TeMIl paBHOMEPHON MHMIISALUH PABEH i,,0= 96%.

3ananmue 9.

Tpebyetcs paccMOTpeTh IKOHOMHYECKYIO 11€JIeCO00pa3HOCTh pealn3alluy MPOeKTa MPH CIIe Ty OIuX
YCIIOBUSIX: BEJINYMHA UHBECTULIUH - 7 MIIH. py0.; EpHO peanu3alyy MpoeKTa - 4 roja; 10XoAbl 10
rogam (MiH. py6.) — 3; 4; 2. Texymas craBka JUCKOHTHpoBaHus (0e3 yueta undusauun) - 10%;
romnpaBKka Ha puck - 3%.

3ananme 10.

TpebyeTcs mpoBeCTH aHAU3 IBYX B3aMMOMCKITIOYAIOIINX IPOEKTOB A U B, UMEIOMNX OJNHAKOBYIO
MIPOAOIDKUTENBHOCTD peanu3aiuu (4 roga) u croumocts Kanuraia 10%. TpeOyemble HHBECTULINN
COCTaBIISIIOT: JJIs TIPOeKTa A - 42 MitH. pyo0., U1 ipoekta B - 35 MuH. py0. J[eHeKHbIE TTOTOKH 110
MepHOaM COCTABISIIOT (MJIH. pyO.): st mpoekTa 4 - 20, 20, 15, 15 u ansa npoekra B - 15, 20, 20, 10.
[TonpaBka Ha (PMHAHCOBBIN PUCK HETIONYYEHUS 3aIUITAaHUPOBAHHOTO J0X0Aa (TIOHMKAIOIIHIA

KO3 QUIUEHT U1 KOPPEKTUPOBKH IEHEKHOIO IOTOKA) IO EpUOaM COCTABIISIET: I IPOEKTa A -
0,9; 0,9; 0,8; 0,75 u ana npoexra B - 0,9; 0,75; 0,75; 0,6.

KpnTepnn OLCHUBAHUA IPAKTHYCCKUX 3aJaHMM:

OI_IeHKa «OTJIMYHO>» BBICTABIACTCA O6y‘IaIOH_IeMYC$I, CCJIM: OH IIPAaBHUJIbHO, UCUYCPIIBIBAIOIIC, U
JOTHUYCCKH CTpOfIHO 00OCHOBBIBAET BAapHUaHTBI pCIICHUSA NPAKTUICCKUX 3aIlaHHfl, TCCHO YBA3BIBACT
TCOPHUIO C HpaKTHKOI;'I, CBO6OI[HO CIIPAaBJIACTCA C 3aladaMU U BOIIPOCAMU, HC UCIIBITBIBACT TPYAHOCTH C



OTBC€TaMHU HpI/I BUJION3MCHCHUU SaﬂaHHﬁ, BJIaACCT pa3HOCTOpOHHI/IMI/I HaBbIKAMHU U HpI/IeMaMI/I
BBIITOJIHCHU ST HpaKTI/I‘—IeCKI/IX 3aaad4.

OIICHKA «XOPOIIO0» CTABUTCS, €CIIM 00YJAIOIIUNACS, BBIMOJTHUI TPEOOBAHUS K OIIEHKE "OTJIMYHO", HO
JIOMYIIEHBI 2-3 HEJI04eTa;

OIICHKA «yJIOBIETBOPUTEIHHOY» CTABUTCS, €CITH 00YJarOIIUICS BEITOTHII paboTy HE MOTHOCTHIO, HO
06T)eM BBIHOJ'IH@HHOffI YJaCTHU TaKOB, YTO IIO3BOJJIACT HOJ'Iy‘II/ITI) HpaBI/IHBHLIe peSYJ'II)TaTBI " BBIBOJbI, B
X0/JIe MPOBeACHUS PabOThI OBLIHM TOMYIIICHBI OITUOKY;

OIICHKA «HEYIOBJIETBOPHUTEIILHOY» CTABUTCS, €CITH 00YUYaIOIIMIACS BBITIOIHUI pabOTy HE TOJHOCTHIO,
paboTa He BBITIONHEHA U HE CIaHa WK 00beM BBITIOJTHEHHON YacTH paOOThI HE MO3BOJISIET CACNIATh
HpaBI/IHLHBIX BBIBOIOB.

CpeacTBo oLeHKH Pe3yJIbTATOB 00yUeHHUs — MPaKTHYecKas padoTa:
Pazpabotka u oneHka 3ppekTUBHOCTH OU3HEC-TIPOEKTA

I'pynmnoBast mpakTuyeckast pabota o pa3padboTke, OLeHKH 3(PPEKTUBHOCTH U 3aIIuTe Ou3Hec-
IIPOEKTOB BBIMOJIHAETCS B rpymmnax mno 5-6 yenosek. Kaxaas rpymnmna o0yyaronmxcs 3aliyiiaeTt
OU3HEC-MPOEKT IO pa3jienaM Nepes MpenoiaBaTesieM U ApyTuMH IpyMiaMu B BUJIE TOKIaja-
MIPE3EHTALMH C MOCIEAYIOUIMM O0CYKAECHUEM 3aLUTHI.

PexomenayeMblii CHUCOK OpraHu3anuii no cgepam aesiTeJJbHOCTH
AJI51 pa3padoTKU U OLEeHKHU 3(PPEeKTHBHOCTH OM3HEC-IIPOCKTA:

CraHuMs TEXHUYECKOTO 00CTYKUBAHHUS.
Kommepuecknii 6aHk.

HKO.

[IpennpusiTie no NPOU3BOACTBY 3allaCHBIX YacTel M KOMIUIEKTYIOIIMX JJIsi aBTOMOOMIIEH.
Junepckuit neHTp.

A3C.

ABTOTpaHCIIOPTHAs! KOMIIAHMS.

l"azera/>xypHai.

Tunorpadus.

PexnamHoe areHTcTBO.

CanoH KpacoTsl.

Typoupma.

Koncantunrosas gupma.

®doTocanoH.

CepBUCHBII LEHTP.

ATenbe 10 pEMOHTY U MOIIMBY OJIEHKIbI.
Kade/pecTopan.

l'octuanna.

buznec-nnan nerckoro cazaa.

NT-xommanus.

WNHutepHer - marasuH.

Arnreka.

MenuuuHCKu HEHTP.

[IpennpusTie 1o NpOU3BOACTBY NUILEBBIX TPOTYKTOB.
CrpoutenbHas KOMIIAHHUA.

[IpennpusiTie Mo MPOU3BOACTBY MEOEIH.
[IpeanpusiTue N0 NPOU3BOACTBY CTPOUTEIBHBIX MATEPUAIIOB.
CenbCKOX0341CTBEHHOE MPEANPUSATHE.

Kpurtepun oneHuBaHus NPaKTHYEeCKOH padoThI:



[IpakTryeckast paboTa 00yyaromuxcs OLIEHUBAIOTCS 10 MATHOATUIBHON IIKaJe:

OneHKa «OTIMYHO)» CTABUTCS B TOM CIIydae, €CIIM 00yJaroIuecs:

CBOOOTHO IPUMEHSIOT MOJTyYeHHbIE 3HaHUS NP pa3paboTke, 000CHOBaHUU YPPEKTUBHOCTH U
3amuTe OM3HEC-TIaHa/TIPOCKTA;

BBINOJIHWIN PaboTy 1Mo pa3paboTke OU3HEC-IIIaHa/ MPOEKTa B MOJIHOM 00BbeMe C COOII0ACHUEM
HEOO0XOIMMOM IOCJIEA0BATEILHOCTH IEHCTBHIL;

MOJIrOTOBWIIM JIOKJIA/I-IIPE3EHTAINI0, UTOTOBBIN IPYNIIOBOM OTUET MO MPOEKTY (TEKCTOBAs YacThb) U
YCTICTITHO BBICTYITMIIH C TOKJIAJIOM-TIPE3EHTANNEl B COCTAaBE TPYIIIIHL;

IIPY OTBETaX Ha KOHTPOJIbHBIE BOIPOCHI TI0 MPOSKTY MPABHIBHO MOHUMAIOT X CYIIHOCTb, IAIOT
TOYHOE OIpe/IeNIeHNE U MCTOJIKOBAaHHE OCHOBHBIX ITOJIOKEHHI U TTapaMeTpOB OM3HEC-TIaHA/TIPOCKTA,
UCTIOJIB3YIOT CIIEUATIbHYIO TEPMUHOJIOTHIO JUCIUILIHHBL, HE 3aTPY/JHSIOTCS IIPH OTBETAX Ha
BUJION3MEHEHHBIE BOIIPOCHI, COTIPOBOXKIAIOT OTBET MPUMEPAMHU.

OneHka «X0poIIo» CTaBUTCS, €CIIH:

BBITIOJTHEHBI TPEOOBAHUS K OI[CHKE «OTIIMYHOY, HO JOMYIICHHI 2 — 3 HeloueTa MPH BHITTOJHEHUH
MPAKTUYECKOH pabOThl, HO 00yYaroLecs MOTYT UX UCTIPABUTh CAMOCTOSATENIBHO WM MTPU HEOOIIBIION
MTOMOIIIN TIPETIO/IaBaTes;

B JIOKJIa/Ie-IPE3EHTALMU U TUCbMEHHOM OTYETe M0 OM3HEC-IUIaHa/ MPOEKTa JIOMyIIEeHBI
HE3HAYUTEIbHBIC OITHOKH;

00yyaroIuecs: XOpouIo BEICTYNUIH € I0KJIaJOM-TIpe3eHTallell B COCTaBe IPYIIIIbL, JOIMYCTHB
HEKOTOPbIE HETOYHOCTH B M3JI0)KEHUH CO/ICPIKATEIIbHON YaCTH U OLIEHKE (PMHAHCOBBIX PE3YJIHTATOB
Ou3Hec-IU1aHa/ MPOEeKTa;

P OTBETaX Ha KOHTPOJIbHBIE BOTIPOCHI HE JIOIYCKAET CEPbE3HBIX OMIMOOK, JIETKO YCTpaHsET
OT/eJbHBIC HETOYHOCTH, HO 3aTPYy/THIETCS B IPUMEHEHHN 3HAHUI B HOBOW CHTYyalluH, IPUBEICHUN
MIPUMEPOB.

OneHka «yA0BJIeTBOPUTEIbHO» CTABUTCS, €CIH:

IpaKTH4eckasi paboTa o Ou3HeC-MIaHy/KypCOBOMY MPOEKTY BHIIIOJHEHA HE MOJIHOCThIO, HO 00bEM
BBITIOJTHEHHOM YacTH MO3BOJISAET MMOIYYHUTh PABUIBHBIC PE3yJIbTAaThl H BHIBOJIBL;

B XO/I€ BBITTOJIHEHHSI paboTHI 00y4Jarolrecs MpoAeMOHCTPUPOBAIIH CTa0ble TIPAKTUIECKHE HABBIKH,
ObUIN JIOMYIIEHBI OIIUOKH;

B JIOKJIaJIe-TIPE3EHTAIINHN, UTOTOBOM IMTMCbMEHHOM OTYETE U B BBICTYIIJICHUH C TOKJIQJIOM-TIPE3CHTAIIUEH
B COCTaBE IPYMITBI OBLUTH JOMYIIEHBI OIIMOKH, OJJHAKO 00yYaroIUecss CMOTJIM BBICTPOUTH JIOTUKY
M3JI0KEHHS MaTepHralia u JJOHECTH J0 ayAUTOPUN OCHOBHYIO HJICI0 M COJEPKATEIBHYIO YacTh OU3HEC-
TUIaHA/TIPOCKTA;

o0yyJaromuecs: He yMEIOT IPUMEHSTh OJTy4YSHHBIC 3HAHUS ITPH pa3padoTKe OM3HEC-TIaHa/TIPOeKTa 110
TOTOBOMY aJITOPUTMY;

MIPU OTBETaX Ha KOHTPOJIbHBIE BOMIPOCHI MPABUIHHO MIOHMMAET MX CYIIHOCTh, HO B OTBETE UMEIOTCS
OT/EJbHBIC TPOOEIIBI M IPU CaMOCTOSITEIbHOM BOCIIPOM3BEICHUN MaTepHaja Tpeoyer
JIOTIOJTHUTEIBHBIX ¥ YTOYHSIOIIUX BOTIPOCOB MPETIOAaBATEIS.

OneHka «Hey/I0BJIeTBOPUTEIbHO» CTABUTCSI, CIIH:

npakTudeckast pabora 1o pa3paboTke u 000CHOBaHHIO P PEKTUBHOCTH OM3HEC-TUIaHA/KypPCOBOTO
MPOEKTa BBITIOJIHEHA HE MOJTHOCTHIO, 00BEM BBIIIOJIHEHHOI PadOTHl HE TIO3BOJISIET C/IENATh
MIPAaBUIIBHBIX BBIBOJIOB, Y 00YYAIOMINUXCS UMEIOTCS JIMIIb OTACIBHBIEC MPEICTABICHIUS 00 N3y4eHHOM
Marepuaie, 0oJblas YacTh MaTepHaia He yCBOCHA;

B JIOKJIaJIe-TIPE3CHTAIIMN ¥ UTOTOBOM MTUCHbMEHHOM OTYETE OM3HEC-TUIaHY/TIPOEKTY JOMYIICHBI IPyOble
OLIMOKH, THOO OTYET OTCYTCTBYET;

MIPU BBICTYIICHUH C JIOKJIAZIOM-TIPE3EHTALMEH B COCTAaBE TPYIIIBI 00yYaroIye HapyIIHIN JIOTHKY
W3JI0’KEHHS MaTeprasia ¥ He CMOTJIM JJOHECTH JI0 ayAUTOPUU OCHOBHYIO HJICIO U CO/IEPKATEIBHYIO
4acTh OM3HEC-TUIaHA/TIPOCKTA;

Ha KOHTPOJIbHBIE BOIPOCHI 00YYarOLIHecs: He MOTYT J1aTh OTBETHI, TAK KaK HE OBJIAJICII OCHOBHBIMHU
3HAHHUSMHU U YMEHHUSMH B COOTBETCTBUU C TPEOOBAHUSIMU TPOTPAMMBI U CIUILIIHHBIL.



HOpSII[OK MMPOBCACHUA TCKYIICTIO KOHTPOJIA MO JUCHUIIIIMHC U MHBAJIMIOB U JIUI] C OB3
npeaycMotper [TooeHreM 0 TEKyIeM KOHTPOJIE YCIIEBAEMOCTH M MMPOMEKYTOYHOM aTTeCTAIlUH
00ydaromuxcs.

3. OHEHOYHBIE MATEPHAJIBI (CPEACTBA) IJIsA ITPOBEJIEHUSA
MMPOMEXYTOYHOM ATTECTAIIMM IO JTUCITATIIMHE
JU1st KOHTPOJISL yCBOGHHSI 00YyYaIOUIMMHUCS JaHHON AUCIUIUTMHBI Y4eOHBIM TNIAHOM IPEAyCMOTPEH
3a4eT I0 UTOraM CEMEeCTpa, KOTOPBIA MPOBOAUTCS B (pOpME UTOTOBOM rpyNIOBOM 3alIUTHI OU3HEC-
MIPOEKTa U pacyera ero 3PQPeKTUBHOCTH, CIAYH UTOTOBOT'O IPYMIIOBOrO OTYETa (TEKCTOBOU U
pacyeTHOI yacTH OM3HEC-IIPOEKTa), a TAKKE YCTHOTO OTBETA Ha BOIPOCHI U BHIMIOTHEHUS
MIPAKTUYECKOT0 3aJaHusl.

OLIEHKA 3HAHUI OBYYAIOIIXCS HA 3AUETE

CnucoK BONPOCOB /IJIsl MOATOTOBKH K 324eTYy:

YK-9. CnocoGeH npuHUMaTh 000CHOBaHHBIE 3KOHOMUYECKHE PELICHUS B PA3IMUHBIX 00JaCTIX
KHU3HEIEATSIILHOCTH

VK-9.2. Ilpuanmaer 000CHOBaHHBIE SKOHOMUYECKHE PELICHHS B TPO(PECCUOHATIBHBIX 33]jauaX, B TOM
YHCIIe C UCTIOIb30BaHUEM COBPEMEHHBIX HH(POPMAIIMOHHBIX TEXHOJIOTUH M MTPOTPAMMHBIX CPEICTB
OOyyaromuiics 3HaeT:

MECTO | POJIb MMPOEKTHOMN JICATEIEHOCTH B OOIIEH CHCTeMe OpTaHU3aI[IOHHO-OKOHOMUYECKIX 3HAHHIA;
METO/Ibl U COBPEMEHHBII SKOHOMUYECKUN HHCTPYMEHTAPUNA OLIEeHKU 3(PPEKTUBHOCTU MPOEKTOB;
HCTOYHUKHU U CIOCOObI (PMHAHCUPOBAHMUSI IPOEKTOB;

OCHOBHBIE SKOHOMHYECKHE TIOKA3aTeNH, XapakTepu3yroume 3 (HeKTUBHOCTh IPOEKTOB;
0Cc00EHHOCTH y4eTa HHMIISIINN, HEOTPEACTICHHOCTH M PUCKA ITPH OIIEHKE YKOHOMHYECKON

3¢ (HEeKTUBHOCTHU MPOESKTOB

[Tonsarue npoekt. Kinaccudukarys mpoeKToB MO OT/IEIbHBIM IPU3HAKAM.

[TonsiTHe SKOHOMMUYECKOH OLIeHKH 3 (HEKTUBHOCTH MPOEKTOB: BUABI 3PPEKTUBHOCTH, 3aJaUH,
pelaemMble B X0/I€ OLIEHKH WHBECTHULINH, 3aTpaThl YIYIIEHHBIX BO3MOKHOCTEH.

Kpurepun sxoHOMHu4eckoit 3¢ (peKTUBHOCTH IPOEKTOB.

[TpoaomKUTETPHOCTS SKOHOMUYECKOH KU3HU MHBECTUIIMN

dopmyiia CIIOKHBIX MPOLEHTOB, MPUBEIEHUE 3aTPAT U I0XOJIOB ITPOEKTa K OJHOMY MOMEHTY BPEMEHH.
MeToab! OLIEHKH 3KOHOMUYECKOH 3()(heKTUBHOCTH MHBECTHULIMH.

CpaBHEHHE BapUAHTOB peAIN3aLMH MMPOEKTOB UCXOS U3 UX I(P(PEKTUBHOCTH.

[TonATHE cTOMMOCTH KanuTaja 1 3aTpaThl GUHAHCUPOBAHUS 10 PA3IUYHBIM UCTOYHHKAM.
VYyer ua}spn npu oneHke d3PPEKTHBHOCTH MTPOESKTOB.

@dakTopbl BHYTPEHHEW U BHELIHEW Cpe/ibl MPOEKTa, M UX BIUSHHUE Ha Pe3yJIbTaThl €r0 pealn3aluy.
JKu3HeHHBII UK TpoeKTa U (as3pl ero peaan3anun: IpeabIHBECTUIIMOHHAS, HTHBECTHIIMOHHAS,
9KCIUTyaTallMOHHAs!.

DKOHOMHUYECKast CYITHOCTh JOXO/a IMMPOEKTa.

PecypcHble 1 AeHeXHbIE TOTOKU MPOEKTA, U UX HJIEMEHTBI.

Texauko-3xoHOMHUeckoe obocHoBanue (TDO0) u Ou3HEC-1JIaH MPOEKTa.

KoHuenuus cToMMOCTH JIEHET BO BpeMEHH. YUeT (pakTopa BpeMEHU METO/I0M

HapaieHus: U TMCKoHTUpoBaHus. Kimaccudukarus crroco00B HAUMCIICHUS

IIPOLIEHTOB (IIPOCTHIE U CIIOKHBIE IPOLICHTHI).

CTouMOCTB KamuTaja U €e pojb B OIICHKE d(P(EKTUBHOCTH BIOKEHHUI (MHBECTHIIUN) B TPOEKT.
HcxonHble faHHbIe AJ1 pacyeTOB: UCTOYHUKH U KPUTEPUU 0TOOpA.

VcxonHbie JaHHBIC U1l pACUETOB: OTPAHUYCHUS U IIPUHIIAITBI CUCTEMATH3AIHH.

ba3oBbie kKOHLIENIUY (OCHOBHBIE IPUHLIMIIBI) 3KOHOMUYECKOH OLIEHKH ITPOEKTOB: KOHIEMIIUs
QIBTEPHATUBHBIX 3aTPAT M JOXOJ0B, KOHIIEIIS CTOMMOCTH KaluTaa.



ba3oBbie KoHIIENIIUN (OCHOBHBIE MPUHIINIIBI) 3KOHOMUYECKOH OLIEHKH IMPOEKTOB: KOHIETIIHNS
KOMIIPOMHCCA MEXIY PUCKOM U JOXOJAHOCTBIO, KOHIENIMSI BPEMEHHON HEPaBHOLIEHHOCTH 3aTpaT U
JI0XOZI0B, KOHIICTIIUSA ACHEKHOTIO IIOTOKA.

MeTtob1 1 HHGOPMAILIMOHHBIE TEXHOJIOTUH, UCTIONIb3yEeMbIE MPH OlIeHKE 3()(HEKTUBHOCTH MPOEKTOB.
YHUpUIUPOBaHHBIE TApaMETPhI U OKA3aTeIH MPOEKTOB.

YHucTelil OXO TPOEKTA.

YucThlil AUCKOHTUPOBAHHBIN (TIPUBEICHHBIIN) JOXO/.

JIMCKOHT TIpOeKTa.

Wnnekc penrabenbHocTH nHBeCcTULIMH. HAEGKC noxoaHocTH. Heke 10X0aHOCTH
JTUCKOHTUPOBAHHBIX NHBECTUIUH.

BryTpeHHAs HOpMa JOXOHOCTH. BHYTpeHH:s HOpMa IUCKOHTa. BHyTpeHHss1 HOpMa
pEeHTa0eTHbHOCTH.

Cpok OKyIaeMOoCTH MHBECTHULIHM.

Pacuet notpebHOCTH (DPMHAHCHUPOBAHUS IPOEKTA.

[lonaTne HeonpeneaeHHOCTH UCXOJHON MH(OPMAIIUH 110 MTPOEKTY U PUCKa HEBO3BpATa BIOXKEHUN B
MIPOEKT.

Mertozpbl OLICHKH CTEIIEHHU PUCKA: CTATUCTUYECKUI U DKCIIEPTHBIMN.

Krnaccudukanys npoeKTHbIX PUCKOB: 110 IPUYMHAM BO3HUKHOBEHMSI; 110

cdepaM BOSHUKHOBEHHMS; 10 CTETICHU BIMSHUS HA IPOEKT.

MeTtopl yueta BAUsIHUS QakTopa prucka Ha 3(GEeKTUBHOCTh MPOEKTOB. YIIPaBJI€HNUE IPOEKTHBIMU
pHUCKaMHU.

Hcrounuku u MmeTopl (prHAHCUPOBAaHUS MPOEKTOB. ONTUMM3AIM UCTOYHUKOB (PMHAHCHPOBAHUS
IIPOEKTOB.

OLIEHKA YMEHUI 1 HABBIKOB OBYUAIOIXCS HA 3AUYETE
Tunossble 3a1aHUA I MOATOTOBKH 00y4alOIIUXCH K 3a4eTy:

YK-9. CnocobeH npuHUMaTh 000CHOBAHHBIE SKOHOMHYECKUE PEIICHUS B Pa3IMYHBIX 00JIaCTIX
KU3HEIEATEIIBHOCTH

VYK-9.2. IlpunumaeT 000CHOBaHHbIE PKOHOMUYECKHUE PELIEHHsI B TPOPECCUOHANBHBIX 3a/la4ax, B TOM
YHCJIe ¢ UCTIOJIb30BAaHUEM COBPEMEHHBIX MH(POPMALIMOHHBIX TEXHOJIOTUI U TPOrPaMMHBIX CPEZCTB
OO0yuaromuiicst 3HaeT:

OOyuaromuiicst ymeer:

(dbopMyIHpOBaTh OM3HEC-TICITU U 33]]aUH MPOCKTA;

OCYIIECTBIISATH SKOHOMUYECKHE PACUETHI, CBA3aHHBIC C pealiu3alfield MpOeKTa Ha OCHOBE
oOIIeNPUHATHIX MeTOIUK (Hampumep, Metoauky FOHU1O, MexayHapogHbie CTaHAapThl OLIEHKH
WHBECTHIIMH METOJMUYECKUE YKa3aHUS 110 OLEHKE HHBECTHUIIMOHHBIX IPOEKTOB U X OTOOPY IS
(bMHAHCHPOBaHUS ),

COCTABJIATH MHBECTUIIMOHHBIN OI0/DKET M CETeBON TpaduK pearn3aiy MpoeKTa;

WCIIOJIH30BATh IKOHOMUYECKHE METO Bl 1 MEXaHU3MBbI YIIPABJICHUS IIPOCKTOM.

OOyuaronuiicst Blajeer:

CrHelMaIbHON TEPMUHOJIOTHEN, METOIAMH U MHCTPYMEHTAMU SKOHOMUYECKOTO aHAIN3a 1
TJIAHUPOBAHUS TTPOCKTHOM JIEATEILHOCTH;

HaBBIKAMU peaJn3allii MPOEKTOB Ha OCHOBE 0A30BbIX SKOHOMUYECKHUX 3HAHUI;

METOJIMKOH OLIeHKH 3(H(PEKTUBHOCTH MPOEKTOB B YCIOBHIX UHQIISAINH, PUCKA U HEONPEIEICHHOCTH
MCXOHOU WH(GOPMAIIUHU C HCIIOJIb30BAHHEM COBPEMEHHOTO MAaTEeMAaTHYECKOTO arapara 1
MMUTAIMOHHBIX (PMHAHCOBBIX MOJICIICH.

3aganue 1.
Tpebyercst mpoaHATM3UPOBATH MPOEKT MO Kputeputo YJI] co ciienyrommumMn XapakTepruCcTHKAMH:



nocryruienus (MiH. pyo0.): -155, 35, 75, 65, 40;
CPOK peau3aIfu: msTh JIET;
Pa3MEpPHOCTh MEPUOIA: TOI.
[Tpu »TOM HEOOXOUMO PaCCMOTPETH JIBA BapHUaAHTa pealn3aIlii MPOeKTa:
a) CTOMMOCTH KaluTaia HEM3MEHHA Ha BCEM MPOTSHKEHUH MPOEKTa U cocTaBisieT 12%;
0) 0)KHUAACTCS, YTO CTOUMOCTD KamuTasia 0y/1eT MeHSThCS TI0 To/1aM clieayronmm oopazom: 12%, 13%,
14%, 14%.
3ananmue 2.
Tpebyercs onpenenuTs 3HadeHue mokaszareis BHJL mist mpoekTa, paccunTaHHOTO Ha TPHU TOJa,
TPeOYIOIIET0 HHBECTUIINU B pa3Mepe 12 MITH. py0. M IMEIOIIETO MPEANnoaraeMbie IEHEKHBIC
MOCTYIUICHHUS T10 To/1aM B pa3mepe (MiH. py0.): 5, 6, 8.
3ananmue 3.
[IpennpustTie paccMaTpuBaeT 11e1eCO00Pa3HOCTh MPUHATHS MTPOEKTA CO CIASAYIOUTUM JICHEKHBIM
MMOTOKOM 10 TojiaM (MJIH. py0.): -120, 20, 35, 55, 45, 15. CToumocTh KanuTana npeanpusThs
coctaBisieT 14%. Kak mpaBuiio, MpoeKThl CO CPOKOM OKYIIa€MOCTH, IPEBBIILIAIOIINM 4 TO/a,
MpEANPUITHEM HE MPUHUMAIOTCSA K peanu3anun. Heo6xoaumMo cienaTh aHaau3 ¢ TOMOIIBI0 KPUTEPHUEB
MIPOCTOr0 U JUCKOHTUPOBAHHOTO CPOKOB OKYIIa€MOCTH.
3ananmue 4.
Tpebyercst paccMOTpeTh YKOHOMUYECKYIO IIeIeCO00Pa3HOCTh peain3alui MPOEKTa MPHU CIETYIOIMINX
YCJIOBHSIX: BEJIMUMHA UHBECTHUIIUH - 7 MITH. py0.; IEpUO pealn3aluu MPoeKTa - 3 To/a; JOXObI IO
rogam (TeIC. py6.) - 3000, 3000, 2700; Texyuias craBka AMCKOHTUPOBaHUs (03 yueTa HHQIIALUH) -
10%; cpenneromoBoi uuAeKe (Temn) uHGIAIUN - 7%.
3ananue 5.
TpeOyeTcst mMpOBECTH aHAIN3 ABYX B3aUMOMCKITIOUAIOIINUX TPOEKTOB A U B, UMEIONINUX OJIMHAKOBYIO
MPOJOIKUTENFHOCTD peanu3anuu (4 roaa) u crouMocTs kanutana 10%. Tpebyembie HHBECTUIIUU
COCTABJISIIOT: JIs ipoekTa A - 42 MuH. py0., 1ist npoekta B - 35 mutH. py0. JleHeKHbIe TTOTOKH 110
MepHOaM COCTABISIFOT (MJIH. pyO0.): st mpoekTa 4 - 20, 20, 15, 15 u ansa npoekra B - 15, 20, 20, 10.
[TonpaBka Ha pUCK (MOHMXAOMNNA KOAPPUIUEHT JUIsI KOPPEKTUPOBKU JEHEKHOTO TIOTOKA) 110
nepuojaam cocrasisier: i npoekra 4 - 0,9; 0,9; 0,8; 0,75 u ana npoexra B - 0,9; 0,75; 0,75; 0,6.
3ananmue 6.
[IpennpusiTie nuMeeT BO3MOKHOCTh HHBECTUPOBATD:
a) 1o 55 miH. pyo.;
6) 90 miH. py0.
[Tpu 5TOM CTOMMOCTH UCTOYHHUKOB (pHHAHCHUpOBaHHs cocTanisieT 10%. Tpebyercst cocTaBUTh
ONTHUMAaJIbHBIN TUIAH KalUTAJIOBIOKEHUH, €CITU IeHEX HbIE TOTOKHU M0 MEePHOJaM allbTePHATUBHBIX
MIPOEKTOB UMEIOT CIEAYIOIINE 3HAUCHUS:
npoexT 4: - 30, 6, 11, 13, 12;
npoekT B: - 20, 4, 8, 12, 5;
npoekt C: - 40, 12, 15, 15, 15;
npoekt D: - 15,4, 5,6, 6.
3amanme 7.
[Ipoananu3upyiite MPOEKT, ACHEKHBIE TOTOKH KOTOPOTO MPEICTABJICHBI B YCIOBHBIX €IMHUIIAX U
HMEIOT BUJ, MpuBeacHHBIN B Taom. 1. [IpuHsITO, 9YTO MPOIOIKUTEILHOCTS IIara pacyeTa paBHa
ofaHoMy roy. [Ipuroku 3aHeceHbl B TaOJIMILy CO 3HAKOM "+'", a OTTOKH - co 3HaKoM "¥4". PacueTsr
IPOM3BOJIATCS B TEKYIIHX IeHax (6e3 yuera undsimu). Hopma muckonra £ = 12%. IMocrpoiite
MMHTAIIMOHHYIO MOJIENTb B CpeJie ANEKTPOHHBIX Tabmul Excel u paccunTaiite OCHOBHBIE TTOKA3aTeNIN
3¢ (HeKTUBHOCTH C yueToM paBHOMepHOH uHusauuu 10% ro.

Ta6auma 1

‘ ITokazarenb Howmep nHa miar pacuera (m)

‘ o
s




JleHeXHBIN ITOTOK OT

1 |oneparmomnsoit 0 |21,60 49,33 49,66 34,39 80,70 81,15|66,00 0

JCATCIIBHOCTHU

NuBecTuiimonHas

ACATCIIbHOCTD
2 Mpuroxn 0 0 0 0 0 0 0 0 | +10
3 |Orrokn 100 | 70 | 0 0 | 60 | 0 0 0 | -90
4 |Canbro -100 | -70 0 0 -60 0 0 0 -80
5 |Canbzi0 cymMmMapHOTO | 100 |-48,40 | 49,33 | 49,66 |-25,61| 80,70 | 81,15 | 66,00 | -80

II0OTOKA

3ananue 8.

HuBecTop paccMaTpuBaeT BOMPOC O 11eIecO00pa3HOCTH CTPOUTENHCTBA MPEIIPUITHS, KOTOPOE
MperoiaraeTcst IKCIUTyaTUpoBaTh 25 yeT. B cooTBeTcTBUM C rpaIKOM CTPOUTENHCTBA BIIOKCHUS
OCYIIECTBJISIIOTCS IMOATAIHO B Hayaje Ka)JJI0ro roja CTPOMTEIbCTBA NPEANPUITHUS B TEUCHHE 3 JIET:
B 1-ii rom — 4000 TtbIC. p.; BO 2-i1 — 3000 TBIC. p.; B 3-1 — 3000 THIC. p. IlO OKOHUAHMM 3 JIET
CTPOUTENLCTBA NpEAnpUsITHe OYIET MOCTPOEHO, BBEACHO B AKCIUTyaTallMI0 U HAYHET MPOHU3BOAUTH
npoaykiuio. OXumgaeMblil eXeroaHbi 10X0A (BBIpyYka) miuaHupyetcs B pazmepe 3500 Toic. p. mpu
eXeroJHbIX Tekymmx 3arpatax 1500 Teic. p. IHBecTOp cumTaet, 4to yuetHas craBka LleHTpambHOro
O6anka P® B mepuon crpoutenncrBa mnpeanpusaThs Oyner paBHa 10 % TOAOBBIX, a B IEPUOJ
JKCIUTyaTaluu npeanpuarus — 9 % roloBbIX.

KakoBa 11eecoo0pa3HOCTh CTPOUTENHCTBA MIPEATIPUATHS?

3aganue 9.

NHBEecTOp TNpHUHSIT pENIeHHEe O CTPOUTEIBCTBE MPEANPHUATHS, KOTOPOE MPEANOaraeTcs
akcruryatupoBath 16 ner. MuaBecturmu, obmeir cymmoit 10 000 ThIC. p., pemieHO BKIIAIbIBaTh
MOATANHO B Hayaje KaXXJI0ro rofia CTPOUTENIbCTBA MPEANpUITHS B TeueHue 3 set: B 1-it rog — 4000
TeIC. p.;BO 2-i— 4000 TtbIC. p.;B 3-if — 2000 TbIC. p. IlO OKOHYaHMM 3 JIET CTPOUTENHCTBA
npeanpusTie OyIeT TOCTPOCHO, BBEICHO B OKCIUTyaTallUI0 W HAYHET MPOU3BOIUTH MPOAYKIIHIO,
OKHMJIaeMbIH €XETOJHBIN 0X0J (BBIpy4YKa) OT KOTOpoil Hamedaercs B pasmepe 4000 Teic. p. mpu
exerogHbix Tekymux 3arparax 2000 Teic. p. MIHBecTOp cuuTaet, 4to yuyetHas craBka LlenTpanbHOro
O6anka P® B mepuon crpoutenscTBa npeanpustus Oyzaer paBHa 10 % TroAoBBIX, a B IEpUOJ
IKCILTyaTalluy IpeanpusiTus — 8 % roJI0BBIX.

OueHuts 3 PEeKTUBHOCTD MPUHITOTO PEILICHUS.

3aganue 10.



MMeeTcss MHBECTULIMOHHBIN IMPOEKT CTPOMUTENBCTBA NMPEANPUATHUSA, KOTOPOE IpeaIoaracrcs
skcrryatupoBath 20 ser. MuBectuiuu, odbmeit cymmoit 11 000 Thic. p., pelieHO BKJIAIbIBATH
MOATAITHO B HaYaJIe Ka)JO0ro rojila CTPOUTENbCTBA NpeANnpUsiTAs B TeueHue 3 net: B 1-it rog — 5000
ThIC. P.; BO 2-ii — 4000 TwIC. p.; B 3-1 — 2000 TBIC. p. IO OKOHUAaHMU 3 JIET CTPOUTEIHCTBA
npeanpusitie OyneT MOCTPOEHO, BBEACHO B AKCIUTyaTallMI0 M HAuyHET MPOMU3BOJUTH IMPOIYKIIHIO,
OKUJAEMBbIH €XKEroAHbId T0X0J (BBIpy4YKa) OT KOTOpoi HameuaeTcst B pasmepe 4000 tvic. p. mpu
eXeroaHplx Tekymux 3arparax 1500 Teic. p. IHBecTOp cumTaer, 4to ydeTHas craBka LleHTpanbHOrO
O0anka P® B mepuon crpoutenbcTBa mnpeanpuatus Oyner paBHa 11 % TomoBbIX, a B MEPUON
sKcIuTyatanuu npeanpusatus — 10 % romosbIx.

KakoBa 3¢)pexTuBHOCTE HHBECTUITMOHHOTO IPOEKTa?

4. METOANYECKHE MATEPHAJIBI, OINIPEAEJIAIOIIUE IMPOLEAYPBI
OIIEHUBAHHMA 3HAHWHA, YMEHHI, HABBIKOB, XAPAKTEPU3YIOIIHUX
3TAIIBI ®OPMHUPOBAHUS KOMIETEHIINAI

ITPOLIEIYPA TTPOBEJEHU S ITPOMEXYTOYHOM ATTECTALIUNA

JInsi  KOHTPOJsSL YCBOGHHUS OOYyYarOIIMMHUCS JaHHOW JMCUUIUIMHBI y4YeOHBIM IIJIAHOM
MPETyCMOTPEH 3a4eT [0 UTOraM CEMECTpa, KOTOPBIH MPOBOAUTCS B (hOpME HUTOTOBOM TpYIIOBOM
3alUThl OM3HEC-TIpoeKTa M pacuera ero 3((EKTUBHOCTH, CIa4d UTOrOBOrO IPYMIIOBOIO OTYETa
(TekcTOBOM M pacueTHOI yacTu OM3HEC-IIPOEKTA), a TAKXKE YCTHOTO OTBETA Ha BOIPOCHI M BHIMOJIHEHUS
MIPAaKTUYECKOT0 3aJaHusl.

OneHka 1o JUCHMIUIMHE BBICTABISIETCS MO pe3ysibTaTaM TEKYLIEro KOHTPOJIsl (YCTHbIE OTBETHI

" JOIIOJTHCHUS, BBINIOJIHEHUEC ITPAKTUYCCKUX BaHaHHﬁ) " 3a4€Ta.



KPUTEPUU OLIEHMBAHU S COOPMHUPOBAHHOCTH KOMITIETEHLIIA

Kpurepuu oneHnBaHus pe3yIbTaToB 00ydeHHs (CHOPMUPOBAHHOCTH KOMIICTSHIIHH )

[Tnaaupyemblie pe3yabTaThl
o0ydeHus (okasarenu

AOCTHUIKCHUS 3aJaHHOT'O YPOBHSA

OCBOCHHSI KOMITCTCHIIH )

1

2

3

4

5+

YK-9. CnocoGeH npuHUMaTh 000CHOBAaHHBIE SKOHOMUYECKHE PEIICHHUS B PA3TMUHBIX 00aCTAX KUZHEACATEIIEHOCTH
VK-9.2. Ilpunnmaer 060CHOBaHHBIE YKOHOMHUYECKHUE PeLIeHHsI B TPO(PECCUOHANBHBIX 33/1a4aX, B TOM YHCIIE C UCIIOJIb30BaHUEM COBPEMEHHBIX
WH(GOPMAIMOHHBIX TEXHOJIOTHIA U MPOTPAMMHBIX CPEJICTB

3HaTh:

- MECTO M pOJIb IPOEKTHON
NesITeIbHOCTH B 0011Iei

CHUCTCMCEC
OpraHu3alMOHHO-

9KOHOMHYCCKHUX 3HAHMI,

He 3Haer

@dparmMeHTapHbIe 3HAHUSA
0 MECTE U pOJIn
MPOEKTHOM
NEATEILHOCTH B 00IIEH
CUCTEME
OpraHU3aIMOHHO-

OO1ue, HO HE
CTPYKTYypUPOBAHHBIE
3HAHUS O MECTE U POJIH
MPOEKTHOMN
JIEeITEIbHOCTH B 0011l
CHUCTEME

CdopmupoBanHbie, HO
COJIepIKaIIue
OTJIeNIbHbIE TPOOETIBI
3HAHHS O MECTE U POJIH
MPOEKTHOM
JIEATEIBHOCTH B 00LIEH

CdopmupoBaHHbIe
CHUCTEMAaTU3UPOBAHH
bl IPOYHBIC 3HAHUS
0 MECTE W poJin
MPOEKTHOM
NESATEeILHOCTH B

- METOJbI U COBPEMEHHBIH HKOHOMHUYECKUX 3HAHUH; | OpraHU3allMOHHO- cucTeme o01weit cucreme
SKOHOMHUYECKUH METOAAX U COBPEMEHHBIX | SKOHOMUYECKHUX OpraHU3aIMOHHO- OpTaHU3aIMOHHO-
MHCTPYMEHTApHUH OLICHKU IKOHOMHUYECKHX 3HAHWH; KOHOMHUYECKUX HKOHOMHUYECKUX
3¢ PEKTUBHOCTH MHCTPYMEHTAX OLEHKHU METOJax 3HaHU; 3HaHUI;
MIPOEKTOB; s dexkTuBHOCTH COBPEMEHHBIX MeToJlax MeTosax u

- HCTOYHHKH U CIIOCOOBI MIPOEKTOB; HKOHOMHYECKUX COBPEMEHHBIX COBPEMEHHBIX
(buHAHCHPOBaHHUS HCTOYHHKAX M CIIOCO0aX | MHCTPYMEHTaxX OLEHKH | SKOHOMHUYECKHX HKOHOMHUYECKUX
IIPOEKTOB; (buHAHCUPOBAHUSA 3P PEKTUBHOCTH MHCTPYMEHTAX OLIEHKH | MHCTPYMEHTax

- OCHOBHBIE MPOEKTOB; MPOEKTOB; 3P PEKTUBHOCTH OLICHKH
HKOHOMHYECKHUE OCHOBHBIX HCTOYHUKAX U IPOEKTOB; 3 PEKTUBHOCTH
MOKa3aTely, IKOHOMHUYECKHX criocobax UCTOYHHKAX U MPOEKTOB;
XapaKTepU3yIoIue MOKa3aTesix, (buHAHCUPOBAHUS croco0ax HCTOYHUKAX U
3 PEeKTUBHOCTH XapaKTePU3YIOIINX MPOEKTOB; (duHAHCHpOBaHUS crocobax
IIPOEKTOB; 3P PEKTHBHOCTD OCHOBHBIX IIPOEKTOB; (buHaHCUPOBAHUS

- 0COOCHHOCTH ydeTa IPOEKTOB; HKOHOMHUYECKUX OCHOBHBIX MPOEKTOB;
UHIALNY, 0COOEHHOCTSIX ydeTa | mokKaszaresix, IKOHOMHYECKUX OCHOBHBIX
HEONpe/IeIeHHOCTH u uH(IAIMY, XapaKTePU3YIOIINX HOKa3aTesix, KOHOMHUYECKUX
pHcKa npu OLICHKE HEOIPECIIEHHOCTH U | 3((eKTUBHOCTD XapaKTePU3YIOMINUX MoKa3aTeJsix,




SKOHOMHUYECKOMN pucka  1pu OLICHKE | IIPOEKTOB; 3¢ (HEeKTUBHOCTH XapaKTEepU3YIOLINX
3(PEKTUBHOCTH TPOCKTOB AKOHOMHUYECKON OCOOEHHOCTSIX y4eTa | MPOEKTOB; 3¢ pexTUBHOCTH
3¢ (HeKTUBHOCTH UHQISAIIH, OCOOCHHOCTSIX y4eTa | MPOEKTOB;
IIPOEKTOB HEOIIPEAECICHHOCTH U UHGIAIIH, O0COOCHHOCTSIX yuera
pUCKa IIPU OLICHKE HEOMPEACIEHHOCTH U | MHDISAIHNH,
SKOHOMUYECKON pHCKa IpH OLIEHKE HEOIIPEAEIIEHHOCTH
3P PEKTUBHOCTH 9KOHOMUYECKOU U PHUCKa IIPHU OLIEHKE
MIPOEKTOB s dexTuBHOCTH SKOHOMHUYECKOU
MIPOEKTOB 3¢ heKTHBHOCTH
IIPOEKTOB

_YMeTh: He YacTUYHO OCBOCHHEIC B 1ie1oM ocBocHHBIC, B nenom YcneniHo
dbopmynupoBaTh OU3HEC- yMeeT YMEHUS HO HE MOJKpeIvisieMble | cOpMUPOBAHHBIC U c(hOopMHPOBaHHBIE,

_ LIEY U 3aJ]a4U IIPOEKTa; dbopMyIMpoBaTh OM3HEC- | 3HAHUSIMH U CaMOCTOATEIBHO CAMOCTOSTENLHO 1
OCYILIECTBIIATH LIEJIN U 33Ja44 [IPOEKTA; | CaMOCTOSITEIBLHOCTHIO BBIIIOJIHSIEMEBIE, HO HE OCOHAHHO
SKOHOMHUYECKHE PACUETHI, OCYILIECTBIIATH BBIITOJIHEHUSL YMEHUS Bceraa
CBSI3aHHBIE C peanu3alnen OKOHOMHUYECKHE dbopMynupoBaTh HHTEJUIEKTYAJIbHO BBIIOITHACMBIC
NPOEKTa Ha OCHOBE pacyeTsl, CBS3aHHbIC C Ou3Hec-1eNu U 3324l | 000CHOBaHHBIC yMmeHus | YMCHUA
OOIIETTPUHATHIX METOINK peanu3anyen NpoeKTa Ha | POEKTa; dhopmynupoBaTh (Gopmynuposath
(Haan/IMep, METOJMUKY OCHOBE OGI_I_IerI/IHSITLIX OCYHIECTBJIATh OH3HEC-LIEIN U 3aJa4n On3Hec-1enH U
IOHUJIO, mexayHnapoaHbie METOAMK (Hampumep, SKOHOMHUYECKHUE IIPOEKTa; 3a7a4M IIPOCKTA,
CTaHJAPTHI OLIEHKU meroauky FOHUJIO, pacyeThl, CBS3aHHbIE C | OCYLIECTBIATh OCYIICCTBIIATH
VHBECTULIMI METOAUYECKUE MEXKIYHApOIHBIC peanu3anuen npoexTa 9KOHOMHUYECKHE SKOHOMHYCCKHC
YKa3aHus 0 OLICHKE CTaHJapThl OLICHKHU Ha OCHOBE pacueThl, CBsA3aHHBIC C pacyeThl, CBsI3aHHBIC
HHBECTUIIMOHHBIX ITPOECKTOB WHBECTULINI OOIIETTPUHATHIX peanu3anueit mpoeKTa C peanu3anuen
U UX 0TOOpY JUIs METOAMYECKUE YKa3aHUsl | METOJIUK (Harmpumep, Ha OCHOBE MPOCKTa Ha OCHOBC
(MHAaHCUPOBAHUA); IO OLICHKE meroauky FOHUJIO, OOIIETTPUHATHIX OOIETIPHHATBIX

) COCTaBJIATH HMHBECTHUIIMOHHBIX MCXKIYHApOAHBIC METOANK (Haan/IMep, MCTOAUK
WHBECTHIIMOHHBIN OIOJIKET 1 MIPOEKTOB M X OTOOPY CTaHJIapThl OLICHKHU meroauky FOHNJIO, (Hampumep,

CeTeBOH rpaduk peanuzanuu Ui (PMHAHCHUPOBAHUS); WHBECTULIUI MECXKIYHAPOIHBIC MCTOJUKY
IIPOEKTA; COCTaBJIATH METOAUYECKUE CTaHJAPThI OLIEHKH FOHN IO,

) HCIIOJB30BaTh UHBECTUIIMOHHBIN YKa3aHus O OLICHKE HHBECTHUIIUU MCXKAYHapOAHbIC
3KOHOMHYECKHUE METOObI U OIO/KET M CETEBOM HWHBECTHUIIMOHHBIX METOINYECKUE CTaHAapThbl OLICHKH
MCXaHHU3MBbI YIIPABJICHUA rpaduK peanuzanuu IPOEKTOB U UX OTOOpPY | yKa3aHM IO OLIEHKE MHBECTUIIUI
IIPOCKTOM. MIPOCKTA, JUTsl QUHAHCUPOBAHUSA); | UHBECTULIMOHHBIX METOANYCCKUC

HCHOJb30BaTh COCTaBJISITh MIPOCKTOB U MX OTOOpPY | YKa3aHHUs MO OLICHKE




SKOHOMUYECKUE METObl | HMHBECTHUIIMOHHBIN Uit QUHAHCUPOBAHUSA); | UHBECTUIIMOHHBIX
u MEXaHU3MBI | OIO/IKET U CeTEeBOI COCTaBJIATh MIPOEKTOB U UX
yIpaBiIeHUs] TPOESKTOM rpaduk peanuzanuu WHBECTUIIMOHHBIN oTOOopy ISt
MTPOCKTA; OIOJKET M CETEBOM (buHaHCHPOBAHUSA );
HCII0JIb30BaTh rpaduk peanuzanyu COCTaBJISITh
SKOHOMUYECKHE MIPOEKTA; WHBECTUIIMOHHBIN
METO/bl U MEXaHU3MBbI | UCIOJIb30BATh OIO/KET M CeTeBOM
yYHpaBJICHUA IIPOCKTOM IKOHOMHUYECKUE rpa(bm( pcaiunsanuun
METO/BI U MexaHu3mpl | TPOCKTE;
YIPaBJICHUS TIPOSKTOM HCII0JIb30BATH
SKOHOMUYECKHUE
METOABI U
MEXaHU3MbI
yIIpaBJICHUS
IIPOCKTOM.
Bnanets: He ®parMeHTapHO B nenom CdopmupoBaHHsbIe, YcenemHo
- METOJaMH U BIIAJICET c(hopMUPOBaHHBIE c(hOpMUPOBAHHEIE, HO | HO HE yCTONYMBHIC B c(hopMHUpOBaHHEIE,
WHCTPYMEHTaMU HAaBBIKH BJIAJICHUSA BBIIIOJIHSIEMbBIE HA CJIOKHBIX CUTyalUsaxX YCTOWYHMBBIE,
SKOHOMHUYECKOI'0 aHaIu3a METOJaMH U 3JIEMEHTapHOM HaBBIKH BJIAJICHUS TEXHOJIOTHYECKHU
Y TJIaHUPOBAHMS WHCTPYMEHTAMH YPOBHE HABBIKU METOoAaMH 1 IPaMOTHO
MIPOEKTHOM €S TEIbHOCTH; 3KOHOMHUYECKOTO BIIQJICHUSI METOAAMHU WHCTPYMEHTaMu BBITIOJIHSIEMbBIE
- HaBBIKAMM peau3aluu aHanu3a u Y UHCTPYMEHTAMH SKOHOMHUYECKOTO HAaBBIKH BJIAJICHUS
MIPOEKTOB HA OCHOBE TJIaHUPOBAHUS SKOHOMHUYECKOT0 aHanu3a u METOAaMH U
0a30BBIX SKOHOMHYECKHUX IIPOEKTHOMN aHaau3a u IIJITAHUPOBAHUS WHCTPYMEHTaAMHU
3HaHU; JeSATEeTbHOCTH; MJIaHUPOBAHUS MIPOEKTHOM SKOHOMHUYECKOT0
- METOAMKOMN OLICHKH HAaBBIKAMH pean3auu MIPOEKTHOMN NEeSATEIbHOCTH; aHanu3a u
3¢ (HEeKTUBHOCTH MPOEKTOB MPOEKTOB HA OCHOBE JIeATEeTbHOCTH; HaBbIKAMU MJIAaHUPOBAHUS
B YCJIOBUAX HUHQIAMH, 0a30BbIX HaBBIKAMU peanu3anuy MpoOeKTOB | IPOEKTHOU
pucka u SKOHOMUYECKUX peaM3anuy MPOeKTOB | Ha OCHOBE 0A30BBIX JIeATEeITbHOCTH;
HEOIPENEIEHHOCTH 3HaHUM; Ha OCHOBE 0a30BbIX SKOHOMHUYECKHUX HaBBIKAMH
UCXOJHOU MH(pOpMAIUH C METOJUKON OLICHKU 9KOHOMHYECKHUX 3HAHUM; METOIUKOMN peanuzanuu
HCIIO0JIb30BaHUEM s¢dexTuBHOCTH 3HAHWI; METOIUKON OLICHKH IIPOEKTOB Ha
COBPEMEHHOTO MIPOEKTOB B YCIIOBUSIX OILICHKU 3¢ heKTHBHOCTH OCHOBE 0a30BBIX
MaTeMaTH4eCKOTO UHOIAIUN, PUCKA U s dexTuBHOCTH MIPOCKTOB B YCJIOBHSIX SKOHOMHUYECKHUX
anmnapara u HEONpPEeIeIEHHOCTH MIPOEKTOB B YCJIOBUSIX UHOISAIIN, PUCKA U 3HAHMI;




HNMHUTAIIUOHHBIX
(hMHAHCOBBIX MOJIETICH.

HUCXOJIHOU
uH(dOpMaIuu ¢
HCIIOJb30BaHHEM
COBPEMEHHOTO
MAaTeMaTUYECKOrO
amnmapara u
MMHUTAIHOHHBIX
(bMHAHCOBBIX MOJIEeH

UHQIAIUN, PUCKA U
HEOIpeeIeHHOCTH
HUCXOJHOU
nHpopmanuu ¢
HCTIOJIb30BaHUEM
COBPEMEHHOTO
MaTEMaTHYeCKOTO
anmnapara u
UMUTAIIHOHHBIX
(hMHAHCOBBIX
MOZEIIEeH

HEOIPEeIEIIEHHOCTH
HUCXOIHOU
uHpOpMaINU C
UCTIOJIb30BAHUEM
COBPEMEHHOTO
MaTeMaTH4ecKoro
amnmapara u
MMHTAIMOHHBIX
(UHAHCOBBIX
MoJeen

METOJIUKOMN
OILICHKHU

3¢ (HeKTUBHOCTH
MIPOEKTOB B
YCIIOBUSAX
uHpIAIMH, pUCKa
u
HEOIpeAeIeHHOCT
Y UCXOOHOM
nHpopmanuu ¢
UCIIOJIb30BaHUEM
COBPEMEHHOTO
MaTEeMaTH4eCKOT0
anmnaparta u
UMUTAIIMOHHBIX
(hMHAHCOBBIX
MoJieliel




KPUTEPUUM OLUEHKU PE3VIJIBTATOB ObYYEHNA 110 AUCLHUITIMHE

Kpurtepun oneHnBanus 3HAaHUI Ha 3a4ere:

B xone HpOMC)KyTO‘-IHOfI ATTCCTAllMH BBICTABJICHUC OLCHKU IO AUCHUINIMHE OCYHICCTBIIACTCA C

YYETOM  pE3yJbTAaTOB TEKYILIEr0 KOHTPOJA W OpPHEHTAUUEeW HAa KPHUTEPUU  OLICHUBAHUS

c(hOopMUPOBAHHOCTH KOMIIETCHITHH CJICTYIONUM 00pa3oM:

OLIEHKA «3aYTEHO» BBICTABISETCS 00yYarouieMycs, KOTOPbIA JEMOHCTPUPYET 0a30BbIe 3HAHUS
JTMCLUUIUIMHBI, TIOCNIE0OBATeNIeH B U3JI0KEHUN MaTepuaa, BilajeeT HeOOXOJUMbIMH YMEHUAMHU
¥ HaBBIKAMHU TIPU BBIMOJIHEHUM MPAKTHYECKUX 3aJaHUN; COJACpXKaHUE MOKJIala-TPe3eHTAluU
COOTBETCTBYET 3asBIICHHON TeMe OM3Hec-TUTaHa/MPOCKTa W B TIONHON Mepe €€ pacKphIBaeT;
MPEJICTaBICH JOCTaTOYHbIH OO0BEM pacueTHO-aHAIUTHYECKOW HHOpMalMK 1o Ou3Hec-
IUIaHY/KYpCOBOMY IPOEKTY; M3JI0OKEHHE MaTepuaja JIOTMYHO, JOCTYIHO, Ha OCHOBE
NPEJCTAaBICHHON Mpe3eHTanun (GopMUpyETCS MOJHOE MOHUMAHHWE TEMAaTHKH, CTPYKTYpPBHI U
coZiepKaHusl OM3HEC-TUTAaHA/TPOCKTa; WTOTOBBIA TPYMIIOBOW OTYET 1O OW3HEC-TUIaHy
(TekcToBas YacTh MPOEKTA) BBINOJIHEH B MOJTHOM 00BbeMe; MPE/ICTaBIeHa OCHOBHAS JINTEPATypa
[0 3asBIEHHOM TeMe OHW3Hec-IUIaHa/IpoeKTa, O(QOpMIICHHE CIUCKA HCIIOJIb30BAaHHON
aUTEepaTypsl MOIMHOCTBI0 cooTBeTCTBYeT I'OCT; mpeacTaBneHsl CChUIKM Ha BCE PaOOTHI CIIUCKA
UCIIOJIb30BAHHOM  JIMUTEpaTypbl; MTOTOBBIM TIpYyNIOBOM OTYET OTJIMYAaeTcs TIyOuHOM
MPOpabOTKH BCEX pa3leJIOB COJEPXKATEIHbHOM YacTh OW3HEC-TUIaHa, OTYeT (TeKCTOoBas 4acTh
mpoekTa) oopmileH HaanexamuM o0pa3oM ¢ COOMIOJEHHEM OOIIETPUHSITHIX TpeOOBaHUM,
YTO CBHUJCTEIBCTBYET 00 OCBOCHHMM TEOPETUYECKOr0 Marepuana JAUCHUIUIMHBL U
(dbopMHpPOBaHNHN 3aTUTAHUPOBAHHBIX KOMIETEHIIMI OT TOPOTOBOTO IO NMPOJBHUHYTOT'O YpPOBHS
c(hOpMHUPOBAHHOCTH KOMITETeHIIHH (3 - 5+);

OIICHKAa «HE 3a4YTE€HO» BBICTABIIAETCS 00ydYaromeMycsi, KOTOPBIM HE 3HAET OCHOBHBIX MOHSATHI
U OTIpeJieNIeHui, Heroce10BaTeIeH U COMBUMB B M3JIOKEHUM MaTepualia, He B TOJHOM Mepe
BJIaJIe€T HEOOXOIMMBIMU YMEHUSMHU W HABBIKAMH TIPU BBIOJHEHWU TPAKTHUECKUX 3aTaHUM;
coliepkaHue JIOKJIaJa JIMIIb YacTUYHO COOTBETCTBYET 3asBJICHHOW Teme OusHec-
IUTaHA/TIPOEKTa, HE pacKpbiTa TeMa OW3HEeC-IUIaHA/TIPOEKTa; PacUETHO-aHAIUTUYECKOM
uHpopManuu HeoOXoaumas Ui OLEHKH dS(PPEeKTHUBHOCTH OW3HEC-TUIaHA MPAKTHYECKH
OTCYTCTBYET; B M3JIO)KEHHH MaTepHaia OTCYTCTBYET JIOTWKA, HE PACKPBITBI OCHOBHAS WACS H
colepxaHue OW3HEC-TUTAaHA/IPOEKTa; WTOTOBBIM TPYIIIOBOM OTYET 1O OW3HEC-TUIaHy
(TekcToBas 4acTh MPOEKTA) BBHINOJHEH HE B MOJHOM 00beMe, TeMa Ou3Hec-IUIaHa pacKphiTa He
MOJTHOCTBIO, OTCYTCTBYET JeTalbHas MpopadoTKa pa3fenoB OW3HEC-IJIaHa M PacueTHO-
aHaTUTHYeCKOoe OOOCHOBAaHHE €ro peann3yeMocTH Hu 3((eKTHBHOCTH; TEKCTOBas YacTh

OTuéTa/IIPOEKTa COJEPKUT SIBHOE HECOOTBETCTBHUE CTPYKTYPBI M COJEpX,aHUs OU3HEC-TUIaHA



3asiBJICHHON TeMaTHKe, IOMyIIeHbl TpyOble HapylieHus B O(GOpPMIIEHHH TEKCTa U CIHCKa
WCIIONIb30BaHHOM JuTepaTyphl (HecoOmonenue ['OCToB u OOHMIEHPUHSATHIX MPABHII), UYTO
MOJATBEP)K/Ia€T YAaCTUYHOE OCBOEHUE TEOPETUYECKOTO Marepuana, Hec(hOpMUPOBAHHOCTD
HEOOXOTUMBIX YMEHUU, HAaBHIKOB M KOMIIETEHLUH, U COOTBETCTBYET «HYJIEBOMY» YPOBHIO

chOopMUPOBAHHOCTH KoMrieTeHI i (1-2).

ITopsinok mnpoBeneHUs MNPOMEXKYTOYHOM M HTOTOBOM aTTECTAllMM II0 JIHUCLMIUIMHE JUIS
naBayoB U Juil ¢ OB3 mpenycmorpen I[lomokeHueM O TEKyIIeM KOHTPOJE YCIEBAEMOCTH U

HpOMe)KYTOqHOﬁ aTTeCTallnn 06yqa}om1/1xc;1.



5. IMATHOCTHYECKHE 3AJAHUSI [JIsI OIIEHKW 3HAHWH, YMEHWMH,
HABBIKOB, XAPAKTEPM3YIOIIMX YPOBEHb C®OPMHPOBAHHOCTH
KOMIIETEHIIUI

Komnerenuus YK-9. Cnocoben npuHumMath 000CHOBaHHbIE SKOHOMHUYECKUE PEIICHUS B Pa3IMYHBIX
001acTAX KU3HEEATEIbHOCTH.

OO0yuarommiicsi 3HAET: MECTO U POJIb IPOCKTHOM JIEATEILHOCTH B 00IIEH CHCTEME OpraHU3allMOHHO-
SKOHOMUYECKUX 3HAHMIA;

METOJIbl U COBPEMEHHBIN SKOHOMHYECKHI HHCTPYMEHTApUH OlleHKH 3()(PEKTHBHOCTH TIPOCKTOB;
HCTOYHUKHU U CIOCOOBI (PMHAHCUPOBAHHUSI POEKTOB;

OCHOBHBIC SKOHOMHYECKHE TTOKA3aTENH, XapaKTepu3yromue 3 (HEeKTHBHOCTh TPOCKTOB;

0COOCHHOCTH y4eTa WH(IISAIUH, HEOPEIeIEHHOCTH U PUCKA MPH OLIEHKE YKOHOMUYECKOM

3¢ (HEeKTHBHOCTH TIPOSKTOB.

Ooyuarwmmuiicst ymeet: GopMyITUpOBaTh OM3HEC-TICIN U 33]]a4U TIPOCKTA;

OCYIIECTBIISATH SKOHOMUYECKHE PACUETHI, CBA3aHHBIE C pealiu3aliell MpOeKTa Ha OCHOBE
OONICTTPUHATHIX METOUK (Harpumep, Mmetoauky FOHJIO, MexmyHapoIHbIE CTaHAaPTHI OIICHKH
WHBECTUIIUN METOJMYECKUE YKa3aHUs 110 OIICHKE HHBECTUIIMOHHBIX MPOCKTOB U UX OTOOPY st
(buHAaHCHpPOBaHUS ),

COCTaBIISITh MHBECTHIIMOHHBIN OFOKET M CETeBOM rpaduK peain3aiuy IpoeKTa;

WCTIOJIh30BATh IKOHOMUYECKHE METOIBI 1 MEXaHU3MBbI YIIPABJICHUS IIPOCKTOM.

OOyuarommiics BiaajgeeT: cClielUaabHON TEPMUHOJIOTHEN, METOJAMHU U HHCTPYMEHTAMU
SKOHOMHUYECKOI'O aHAJIN3a U IIJIJAHUPOBAHUS IPOCKTHOU JIEATEIbHOCTH;

HaBBIKAMHU PeaTM3allii MPOEKTOB HA OCHOBE 0a30BbIX YKOHOMHUYECKUX 3HAHU;

METOJIMKON OLEHKU 3(PPEKTUBHOCTH MPOEKTOB B YCIOBUSX MHQIISLMM, PUCKA U HEONPEIEICHHOCTH

UCXOMHOW uWHGOpPMAlMU C HCIOJb30BAHUEM COBPEMEHHOTO MaTeMaTHYeCcKOro ammapara Hu
MMUTAIMOHHBIX ()MHAHCOBBIX MOJEIEH.

3AJJAHUSA 3AKPBITOI'O TUIIA (10 3amanuit)
3HaTh (MPUMEPHBII MIepeUeHb TECTOBBIX 3aTaHHM ):

Bapunar 1.

1. Yucras Texymas (auckontupoBanHas) croumoctb NPV (Net Present Value) kak Meton orieHKH
WHBECTULIMH ITO*:

A. TlpuBeneHHast CTOUMOCTb BCEX MPEATOJIaraéMbIX HATMYHBIX MOCTYIUICHUH 32 MHHYCOM
HpI/IBeIleHHOﬁ CTOUMOCTH OKHUAACMBIX HAJIMYHBIX 3aTpat

b. Pa3HI/IIIa MCXKAY NPpHUBCACHHBIM (I[I/ICKOHTI/IpOBaHHBIM) JACHCIKHBIM JOXOA0M OT pCaAJIM30BaAHHOI'O
WHBECTHIIMOHHOTO MIPOEKTA 32 ONPEICICHHBI BPEMEHHOW EPUOJT 1 CyMMOM TUCKOHTUPOBAHHBIX
TEKYIUX CTOUMOCTEH BCEX WHBECTHIIMOHHBIX 3aTPaT

B. Byaymias ctTouMocTh JIEHET ¢ y4eTOM MEHSIOIETOCs MHIeKca HHDISIUN

I. HpI/IBeI[eHHaSI CTOUMOCTD MPEAIIoJIara€MbIX JCHCKHBIX HOCTYHJIGHI/Iﬁ IIFOC CTOUMOCTD



OXKNJACMBbIX HAJIMYHBIX 3aTpaT

Bepno: A b

2. Ilox BHYTpeHHEH TOXOIHOCTHIO, MM BHYTPEHHEH HOPMOU MPUOBLITN

IRR (Internal Rate of Return) cienyer monumatp™*:

A. OTHoIIeHHE BaJIOBOW MPUOBUIH K COBOKYITHBIM 3aTpaTaM

b. KoapdunueHT 1uckoHTHpOBaHUS, IPU KOTOPOM TEKYIllas IPUBEAEHHAs CTOUMOCTh OyayIINX
MOCTYIUICHU HAJIMYHOCTH Ha MHBECTHUIIMHU paBHAs 3aTpaTaM Ha 3T UHBECTULIUU

B. Koa¢¢unueHt 1ucKOHTUPOBaHUS, OTPAXKAIOLIHHA MPEBbIILIEHUE MTOCTYIIICHUH HATMYHOCTH
3aTpaTamu

I'. 3anac ¢uHaHCOBON MPOYHOCTH MPEANPUATHUS, PEATUIYIOIIET0 KOHKPETHBI HHBECTUIIMOHHBIH
MIPOEKT

J1. TlpoueHTHYyIO CTaBKy B KO3(ppHLIMEHTE TUCKOHTUPOBAHUS, IPH KOTOPOU YHUCTasi COBpEMEHHAs
CTOMMOCTb IIPOEKTA paBHA HYJIIO

Bepuno: b 1

3. Ilox cpoxom oxymaemoctu naBectunuii PP (Payback Period) cienyer mnonumars:

A. Ilepuos, B Te4yeHUE KOTOPOTO MOJHOCTHIO OKYIISITCS U3HAYAIBHO CJlIeJIaHHbIE MHBECTUIIUU (HE
MIPUHUMAs BO BHUIMaHUE BPEMEHHYIO CTOMMOCTb JICHEKHBIX MOCTYTUICHH )

b. Tlepuon Bo3MelIeHHs 3aTpaT NPEeANPUITUS 1O TaK HA3bIBAEMOTO ""TyCKOBOro'" 3Tamna mpou3BOJICTBA
B. Cpok, B TeueHHH KOTOPOTro MPOU30MIET BO3MEILIEHUE BCEX TOCTOSHHBIX 3aTpaT Ha HHBECTULMIO

I'. Ilepynox okynmaeMoCTH U3HAYAJIbHO CIETAHHBIX UHBECTULIUI C YYETOM BPEMEHHON CTOUMOCTH
JIEHEKHBIX TTOCTYIIJICHUN

Bepno: A

4. VYwuernas noxogaoctbh ARR (Accounting Rate of Return) npencrapnsier co0oii:

A. OTHOIIEHHE CPEAHETOJ0BOI 0XKUIAEMOM YICTOM MPUOBLIN K COOCTBEHHOMY KaITUTaTy
OpraHu3alu

b. OTHomeHNEe NMCKOHTUPOBAHHBIX JICHEKHBIX MOCTYIUIEHUH K MIPEANOIaraéMbiM 3aTpaTam
NpEeANPUSITHS HA HUHBECTULIUIO

B. OtHomeHune cpeTHEer0I0BOM 0KUIAEMOM YUCTON MPUOBLITH K CPETHETOI0BOMY 00BEMY
UHBECTUIIMN

I'. OTHOwlIEHME 0XK1aeMO BBIPYUYKU K 00BEMY JE€HEKHBIX MOCTYIUICHUN OT CEeIaHHBIX MHBECTHUIIHIA

Bepuo: B



5. Hunekc pentaGenbHOCTH MM 10X01 Ha eaunuity 3atpat Pl (Profitability Index) onpenensiercs
KaK:

A. OTHOIIEHHE CyMMBI 3aTpaT Ha UHBECTHUIIMIO K YUCTOM NMPUObLIH

b. Hopma npuObuti Ha HHBECTHITHIO

B. O6u1ast peHTabeIbHOCTh HHBECTHIIMOHHOTO MTPOEKTa

I'. OTHOlIEHME HACTOSIIENH CTOUMOCTH JEHEKHBIX TOCTYIUIEHUH K CyMMe 3aTpaT Ha MHBECTULIUIO
(oTpakaeT s5KOHOMUYECKHH 3(hPEeKT MHBECTULIMOHHOTO MTPOEKTa HA OJIUH BJIOKEHHBIN pyOJIb)

Bepno: T’

6. CpenHss HopMa NPUOBLIM Ha HUHBECTULUIO ONIPEAEIAETCS KaK OTHOLIEHHE:

A. CpenneronoBoro oobeMa BajioBOM NpUOBLIN K OOIIUM 3aTpaTaM Ha HHBECTHUIUIO C YYETOM
BPEMEHHON CTOMMOCTHU AEHET U MH(IIALUOHHBIX TPOLIECCOB

b. CpenneronoBoii uian cpeTHEeMECSYHON BaIOBOM NMPUOBUTN K YUCTHIM 3aTpaTaM Ha MHBECTHLIMIO O€3
MPUHATHUS BO BHUMAaHUE BPEMEHHON CTOMMOCTH JICHET U IWHAMHUKH UHQISIIUN

B. CpenneronioBoii nin cpeiHEMECIYHON YMCTON NPUOBLIN K OOIIMM 3aTpaTaM Ha HHBECTUIUIO 32
paccMaTprBaeMblil IEpUOJ

I'. CpennerooBoii BajioBOM NMPUOBUTN K UUCTHIM 3aTpaTaM Ha MHBECTHIIMIO C YIETOM BPEMEHHOM
CTOMMOCTH JICHET U JMHAMUKU UHDIAIIH

Bepno: b

7. Cash-flow npencrasnsier coboii*:

A. JleHexHbIll IOTOK, CYMMY MOJIYYEHHBIX MU BBIIIJIAYEHHBIX HAJIMYHBIX JI€HET (IIOTOK HAJTMYHOCTH)
b. PasHocTh MEXIy CyMMaMU NOCTYIIEHUN U AEHEKHBIX BBIIUIAT OPTaHU3aLUU 33 OIPEIEICHHBIN
NIEPHUOJ], BPEMEHNU

B. O0u1yto cyMMy NE€HEXKHBIX CPEICTB, MOCTYNAIOUIMX HA PA3JIMYHbIE CUeTa OpraHu3aluu

I'. Temmbl npupoOCTa AEHEKHBIX MOCTYIUIEHUH OT BIIOKCHHBIX MHBECTULIMN

Bepno: A b

8. bromkeTHas 3¢ HEeKTUBHOCTH OTpaXKaeT:

A. ®uHAHCOBBIC MTOCIECTBHUS peaTn3alliil HHBECTULIMOHHOTO MTPOeKTa AJis (heepaabHOro 0ropKeTa
b. ®uHaHCOBBIE TOCIEACTBUS JIJIS1 PETUOHAIBHOTO OO/ KETa

B. ®unancoBbie MOCAEACTBUS ISl TPEATPUATHS

I'. dunaHcoBbIC MOCIEACTBUS 7151 OIOIXKETOB Pa3IMYHbBIX YPOBHEN

Bepuo: T’



9.broxeTHy0 3()(hEeKTUBHOCTH MHBECTUIIMHM MOKHO ONPEIEIUTh Kak™:

A. Pa3HHIly MeX/Ty COBOKYITHBIMH JIOXOJIaMH OIO/PKETOB U COBOKYITHBIMHU OI0/KETHBIMHU PacX0/1aMu
b. OtHomenue 4nucToi NpUOBLIN NPEANPUATUI K COBOKYITHBIM OIO/KETHBIM pacxoiam

B. OtHoueHne COBOKYMHOM BajgoBOM NPHOBLIN MPEeINPUATHI K COBOKYITHBIM OIOJKETHBIM PacXoaaM
I'. CyMMy TUCKOHTHPOBAHHBIX TO/I0BBIX OIO/KETHBIX 3 (EKTOB

Bepno: A T’

10. bromketHsll 3 PEeKT mpeacTaBiIsieT Co0oi:

A. JleHexHbIE TIOCTYIICHUS B OTIPEACIICHHBIN OIOKET 32 KOHKPETHBIN BPEMEHHOH Mepuo

b. Pazauiy Mexmy 10XoJaMH COOTBETCTBYIOIIETrO OI0/KETa i PacX0JaMH MO OCYIIECTBICHUIO
KOHKPETHOTO TPOEKTa

B. ®uHaHCOBBIC IOCIEICTBHS U HHBECTOPOB PACXO0JIOB OIOPKETHBIX CPEICTB

I'. Yuctyro npulObLIb OT MOHECEHHBIX PACXO0B HA MHBECTUIIMOHHBIA MPOEKT

Bepuo: b

Bapumnar 2.

11. Kommepueckas apdpextuBHOCTb peanuzaruu UIT st mpennpustist
MpEeIoIaraeT mpex e BCero y4uer:

A. TIpon3BOACTBEHHBIX U3AEPKEK 110 OCYIIECTBICHNIO HHBECTUIIIOHHOTO MPOEKTa
b. PernonanbHbIX MOTPEOHOCTEN B OCYIIECTBIEHHUH KOHKPETHOTO
WHBECTULIMOHHOTO MEPOTIPUSATHS

B. CoumnanbHBIX TIOCIEACTBUAN OT pealn3alii KOHKPETHOTO MPOEKTa

I'. ®unaHCOBBIX MOCIEACTBUIN OT peanr3aliy MPOEKTa

Bepno: T’

12.  CommanpHast 3()(H)eKTUBHOCTh HHBECTUIIMI YUYUTHIBACT TNIABHBIM 00Pa3oM:

A. Peanuzanuio coupaibHbIX MPOrpamMM pa3BUTHS TIPEATPUATUN

b. ConuanbHble OCIEACTBUSA OCYIIECTBIECHHBIX KaTUTAJIOBIOXKECHUN ISl IPEANIPUATHS, OTPACIH,
peruona

B. Ilputok nHOCTpaHHBIX MHBECTULIUHU JJIsl JOCTHXKEHUS KaKUX-THM00 COLMANbHbBIX LieTIeH

I'. Bo3MoOxHBIE NEHEXKHBIE AOXOBI OT IIOHECEHHBIX 3aTPaT HA HHBECTULIUIO

BepHuo: b

13. OreHka cONMaNbHBIX PE3yJIbTATOB ITPOEKTA MPENOIaraeT:



A. CootBeTcTBHE HHBCCTHUIMOHHOTI'O MMPOCKTA COLIMAJIbHBIM HOPpMaM U CTaHdapTaM

b. Yuer JUHAMHWKU OYHICBBIX JOXOJ0B HACCIICHUA KOHKPETHOI'O pEruoHa

B. Vuer BPEMCHHU OKYIIA€EMOCTH MHBCCTUIIMOHHBIX 3aTparT

I'. CooTBeTcTBHE OCYHICCTBJIICHHOI'O IIPOCKTA HAMCUCHHBIM COIIMAJILHBIM IIJIaHAM OpraHHU3aluu

Bepno: A

14.  Ilpu onenke conuanbHON 3PPEKTUBHOCTH MPOEKTA (€ro COIUAIBHBIX MOCIEACTBHI)
HE00XOUMO yUUTHIBATh*:

A. MI3MeHeHue KoiauyecTBa paboynx MECT B perHOHe

b. VYaydmieHue KUIUIIHBIX U KyJIbTYPHO-OBITOBBIX YCIOBHI paOOTHUKOB

B. JlunaMuKy conuaiabHOU CTPYKTYpPBI IPEATPUATHS

I'. MI3mMeHeHue ypoBHS 310pOBbsl pAOOTHUKOB NPEANPUATHS, AETAIOIEr0 MHBECTUIIMIO, U HACEJIEHUS
peruona

J1. V3MeHeHne CaHUTapHO-TUTHEHUYECKHX, ICUX0(PU3UOIOTHUECKUX U ICTETUYECKHUX YCIOBUH Tpyaa
pabOTHHUKOB

E. KoamnuecTBo conuaibHbIX paOOTHUKOB B KOHKPETHOM PETHOHE

Bepno: A b BT JI

15.  [ns pacuera koMMepueckoi 3¢(HEKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTA B OOJBIIEH CTETICHU
HCTIONB3YIOTCS JIB€ POPMBI OYXTanTEPCKON OTUETHOCTH OpraHU3aluu™:
A. Byxranrepckuii 6ananc (popma Ne 1)
b. Otuet o npubbLsX 1 yosITKax (popma Ne 2)
B. Otuer 006 nu3menenusx kanurana (popma Ne 3)
I'. Otuer 0 IBWXEHHUH IEHEKHBIX CPECTB C pacueToM nokasarenen a¢dexruBrOCcTH (hopma Ne 4)
J. ITpunoxenue k Oyxrantepckomy 6anancy (¢popma Ne 5)
E. Otuer 0 11e71€BOM MCTOIb30BAHUH MTOJTyUYEHHBIX CPEJCTB
(popma Ne6)
Bepno: b I’

16. K mpurokam Je€HEKHBIX CPEJICTB OT MHBECTHUIIMOHHOM NESATETbHOCTH OTHOCITCA™:

A. Bce 10x0/5b! (32 BBIUETOM HAJOrOB) OT peaju3allii UMYILECTBAa U HEMAaTepHAJIbHbIX aKTHBOB
b. Jloxompl oT BOo3BpaTa B KOHIIE TPOEKTa OOOPOTHBIX aKTHBOB

B. YMeHbiienue 000poTHOro KanuTajia Ha BcexX Larax pac4eTHOro nepuoja

I'. YBenuueHne o00OpOTHOrO KanuTalla Ha BCEX LIarax pacyeTHOro nepuoa

Bepuo: A b B



17. K oTTokam JeHEXHBIX CPEICTB OTHOCATCS™:

A. YMeHbIIeHHEe 000POTHOTO KanmuTala Ha BCeX MIarax pacueTHOro rmepruoaa

b. BiioxkeHus B OCHOBHBIE CPEJCTBA HA BCEX IIarax pacyeTHOIO NepHoa

B. JIuxkBuaanmoHHbIE 3aTPAThI

I'. BnosxeHus CpeJCTB HA JICTIO3UT U B IIEHHBIC OyMaru JIPyruxX X03sHUCTBYIOIMNUX CYObEKTOB
. YBenmuueHnue 000pOTHOTO KamuTaiga

E. Kommnencamuu (B KOHIIE IPOEKTa) 0OOPOTHBIX TACCHBOB

Bepuno: BBT I E

18. Ilon anbrepHaTUBHBIMU (BMEHEHHBIMU) U3/€pKKaMU (opportunity cost) cieayeT MoHuMaTh*:
A. Bo3MOXHYI0 YIYIIEHHYIO BBITOAY OT MCIIOJIb30BaHMsI aKTUBOB MJIM PECYPCOB B IPYTUX LIEJSIX
b. Ileny 3ameHbl 01HOTO 6J1ara APYruM UM e CTOUMOCTb IIPOU3BOJICTBA, U3MEPSIEMOM C TOUKH
3peHus NOTEePsIHHOM (YITyILIEHHOM) BO3MO>KHOCTH IIPOU3BOJICTBA APYTOro BUAA TOBapa, yCiyr,
TpeOyIOIIMX aHAJIOTUYHBIX 3aTPAT PECYPCOB

B. B3aumo3zamMeHsiemble B IIpoliecce IPOU3BOICTBA U3IEPKKHU IO pealn3allud MHBECTUIIMOHHOTO
IIPOEKTa

I'. BHyTpuUIIpOMBOJCTBEHHbIE PE3EPBbI CHUKEHUS U3EPKEK OpraHU3aLu1

Bepno: A b

19. Hctounukamu $uHAHCHPOBAHUS MPOEKTOB U3 COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB SBISIOTCS™:
A. BIOJKETHBIE KPEIUTBI

b. IlpuGbuis

B. AMopTu3aimoHHbIE OTYUCIICHUS

I'. Cpencrsa, BbIIIJIaYMBAEMBIE CTPAXOBBIMU KOMIIAHUSAMH IPY HACTYIUIEHUH CTPAXOBOTO Cllydasi

Bepno: b B I

20. HWcrounukamu (MHAHCUPOBAHUS MMPOCKTOB 33 CUAET 3a€MHBIX (PMHAHCOBBIX PECYPCOB
SIBIISIFOTCST ™

A. ObnuraninoHHbIE 3aiMBI

b. bankoBckue KpeauTsl

B. Cpencrsa, BbIIIIIauMBaE€MbI€ CTPaXOBBIMU KOMIIAHUSIMH B BUJIE BO3MELIEHUS TE€X WIN UHBIX ITOTEPh
I'. bromxeTHbIE KPEIUTHI

Bepuo: A b T



Bapunar 3.

21. MHcrounukamu OIOIKETHOTO (PMHAHCUPOBAHMSI IPOEKTOB SABIISIOTCS ™ :
A. BrojxeTsl opranuzamnui

b. TocynapcrBennsiit Oropxer PO

B. PecnyOnmkaHckue OrOKETHI

I'. MectHbie Or0KETH M BHEOIOIKETHBIE (DOH/TBI

Bepno: b B I

22. VcrouHUKaMH BEHYYPHOTO (PMHAHCHPOBAHHUS MPOEKTOB MOTYT OBITH™:
A. BaHKOBCKHE KPEIUTHI

b. CpencrBa KpyIHBIX KOMIIaHUH, B TOM 4nciie OaHKOB

B. HNnore4ynslie KpeauThl

I'. ®uHaHCOBBIE BIOKEHUS OTAECIBbHBIX I'PaXKIaH

Bepuno: b 1

23. VcrouyHUKaMH NMPOEKTHOrO (PMHAHCUPOBAHMS MOTYT BBICTYNAaTh™*:
A. Kanuran kpynHbIx (MHAHCOBO-ITPOMBIIUICHHBIX T'PYTIIT

b. ®unancoBble pecypchl OaHKOB

B. T'ocygapcTBeHHBIE TOTALMKU

I'. PecnyOnukaHckue OrO1KEThI

Bepno: A b

24. Vcrounukamu (GMHAHCUPOBAHUS MPEANPHUITHI MaIOro OM3HECA ITyTEM Pa3BUTHS CUCTEMBI
(paHuaii3uHra MOTYT OBITH:

A. MecTHbIe OI0IKETHl M BHEOIOKETHBIE (DOHIBI

b. bromxetsl cyobexToB denepannn

B. ®uHaHCcOBBIE pecypChl KPYITHBIX PEANPUATUI, UMEIOIUX U3BECTHYIO TOPTOBYIO MAPKY U
MIPU3HAHKE B IEIOBOM MUDE

I'. OGnuranoHHbIe 3aiiMbI

Bepuo: B

25. broomkeTHoe (hMHAHCHPOBAaHNE MHBECTHLIMOHHBIX IIPOEKTOB OCYIIECTBIIAETCS, KaK MPaBUIo, B
pamkax*:

A. ®enepanbHO MHBECTULIMOHHON IIPOrPaMMBI



b. IlporpaMMbl KOHKYPCHOI'O paclpeaeaeH!s] MHBECTULIMOHHBIX PECYpCOB
B. Ilnana conuanbHO-3KOHOMUYECKOTO Pa3BUTHS IPEIITIPUATUI
I'. MyHnunumnaasHOM MHBECTULIHOHHOM MPOrpaMMBbl

Bepno: A b

26.  Jlonst rocyIapCTBEHHOTO OI0/KETHOTO (PMHAHCHPOBAHUS B OOIIEH CTPYKTYpe HCTOYHUKOB
¢unancuposanus UII:

A. Ocraercs HEU3MEHHOM Ha NPOTSKEHUH psia JIeT

b. MmeeT TeHAEHIMIO HEYKIIOHHOTO pOCTa

B. HMeer TeHIEHINIO €KETOHOIO CHUKEHHUS

I'. He nmeer yeTkoi AMHAMUKH pOCTa WJIA CHUKEHUS

Bepno: B

27.  AMopTH3allMOHHBIE OTYUCIEHUS IPEeJHA3HAYEHbI TOIBKO:

A. JIns Bo3MeIIeHNs BEIOBIBAIOIUX OCHOBHBIX CPEJICTB

b. Jlnst Bo3aMeleHus BHIOBIBAIOIINMX OOOPOTHBIX CPEACTB

B. Jlns ¢unaHCHpOBaHUS 3KOJIOTMUYECKUX MPOTrpaMM HpeAnpUsITHS

I'. JInst Bo3MeIeHus BBIOBIBAIOMIMX CPENICTB (KaK OCHOBHBIX, TAaK M 0OOPOTHBIX)

Bepno: A

28.  Baxueimumu chepaMu rocyapcTBEHHOT0 0I0IKETHOTO (PMHAHCUPOBAHUS ABISIOTCA™:
A. Pa3BuTHe npou3BOJCTBEHHON U COIMATIEHON HHPPACTPYKTYPHI B pETHOHAX

b. MarepuanbHas oAepKKa IpeAnpUsITHIA MaJloro On3Heca

B. Oxpana okpyxatomeii cpeapl U o0ecreueHrne YKOJI0THIECKON 0€30IacCHOCTH HaCceIeHUS

I'. PasButHe Takoi ¢popMbl GUHAHCUPOBAHMS KaK UITOTEKA

Bepno: A B

29. HcTouyHWKamu JA0JITOCPOYHOTO JOJTOBOTO (PMHAHCHPOBAHUS MOTYT OBITH™:

A. Kpenutsl, mpeocTaBiiseMble rocyJapCTBEHHBIMH YUPEXKICHUIMU, KOMMEPYECKUMU OaHKaMH U
JpYTrUMU HETOCYIapCTBEHHBIMUA KPEIUTHBIMYA OpraHu3alusIMA

b. Nnoreunsle ccyapl O ONPEACIICHHBIE TAPAHTUH BO3BpATa J10JIra

B. Cpennecpounblie U J0JATOCPOUYHBIE Ka3HAUYCHCKHE 00s13aTeIbCTBA (OOIUTaIMK) CO CPOKOM
roramnieHus 0oyiee 0JTHOTO roja

I'. Ka3nauelickue BeKcelsi, BBITyCKaeMble MUHUCTEPCTBOM (DMHAHCOB

I[. OOBIKHOBEHHBIE U MPUBUJICTUPOBAHHBIC AKIITMH, BBIITYCKACMbIC KPYITHBIMHW KOMIIaAHUAMUA



Bepuo: ABB I’

Bapunar 4.

30. Tlox mpoekTHBIM (PUHAHCUPOBAHWEM UHBECTHUIIMOHHOTO MPOEKTA MOHUMAIOT™:

A. ®uHaHCHpOBaHNE, OCHOBAHHOE HA JKU3HECTIOCOOHOCTH CaMOro MpoeKTa 0e3 ydyera
IJIATeKECTIOCOOHOCTH €0 YYaCTHUKOB, MX TAPAHTUI M TapaHTHH TOTAIIeHUs KPSIUTa TPEThUMHU
CTOpPOHAMH

b. ®unancupoBaHue, Mpeanoiararoiee rocy1apcTBEHHYIO MOIEPKKY U ONpeIeTICHHbIC TapaHTHH
MOTAIIEHUS TOITOCPOUHBIX 0053aTEIBCTB CO CTOPOHBI TOCYJApCTBA

B. ®unancupoBaHue KpPyIMHBIX HHBECTUIIMOHHBIX MPOCKTOB CAMUMU KOPIIOPANUSIMHA (OTKPHITHIMU
AKIIMOHEPHBIMH O0IIeCTBaMHU) 0€3 010 [KETHOTO (PMHAHCHPOBAHUS

I'. ®unancupoBaHHE MPOEKTOB, UMEIOIINX 0COOYIO MPHUBIEKATENLHOCTD B BULy UX COLUATBHON
3HAYUMOCTHU

Beprno: A B

31. K ¢dopmam npoekTHOro (pMHAHCHPOBAHUS OTHOCATCS™:

A. ®uHaHCHPOBAaHUE C TIOJHBIM PETPECCOM Ha 3aeMILKKa (perpecc - TpeOOBaHUE O BO3MEILIEHUU
MIpPE/ICTaBJICHHON B 3a€M CyMMBbl)

b. ®unaHcupoBaHUE C OTPAHUYECHHBIM ITPABOM perpecca

B. ®dunancupoBanue 6e3 nmpaBa perpecca Ha 3aeMIIMKa

I'. BromxeTHOe UHAHCUPOBAHHUE C OTPAaHMYEHHBIM IIPaBOM perpecca

Bepno: A b B

32.  Ilpu npoekTHOM (pUHAHCUPOBAHUH MHOCTPAHHBIC KPEAUTHI MPUBIEKAIOTCS NHBECTUIIMOHHOMN
KOMIIAaHUEM:

A. C npenocTaBieHHeM rapaHTHUHU UX MOTAIICHUSI CO CTOPOHBI TOCY1apCTBa

b. be3 xakux-mu00 rapaHTHii CO CTOPOHBI TOCYIAPCTBEHHBIX CTPYKTY]P

B. C yderom 9acTM4YHOI KOMIIEHCAIIMH MHOCTPAHHBIM KPEIUTOPAM BO3MOXKHBIX MaTepUAIbHBIX
MOTEPH B MPOLIECCE peain3alii UHBECTUIIMOHHOTO MTPOEKTa

I'. C rapanTupoBaHHBIM BO3MEIICHUEM HEN30€KHBIX MAaTEPUATILHBIX MOTEPh MPU HACTYIUICHUH
YPE3BBIYAITHOTO COOBITHS

BepHuo: b

33.  Cpenu ¢hopM MpoeKTHOTO GUHAHCHPOBAHUS HAMOOJIBIIIEE PACTIPOCTPAHECHUE TIOTYYHIIO



(uHaHCHpOBaHUE:

A. ®uHaHCHpOBaHKE C OTPAaHUYEHHBIM IIPABOM perpecca
b. ®unancupoBanue 6€3 mpaBa perpecca Ha 3aeMIUKa
B. ®uHaHCcHpoOBaHUE ¢ IOJHBIM PETPECCOM Ha 3a€MILUKA

Bepuo: B

34. Ilpu npoekTHOM (UHAHCUPOBAHUH BCE PUCKU HECYT:

A. KOpunndeckue u Gpu3nuecKue Jula, IBISIONUECS aKIIMOHEPaMHU
VMHBECTULIMOHHON KOMIIAaHUH

b. IlpencraBurenu rocy1apCTBEHHBIX CTPYKTYD

B. Toabko pa3paboTynky (MPOSKTUPOBIIMKHN) TPOEKTA

I'. Pa3paboTuuku u peannu3aTopsl IPOEKTa

Bepuo: T’

35. Bce paboTbl 10 0OCBOEHUIO MecTOpoxkAeHu 1 peanuzauuu Ul npu npoextHoM
(uHAHCUPOBAaHUM OCYILECTBIISIOTCS:

A. Kak 3a cueT caMiX MHBECTOPOB, TaK M 3a CUET OIOJKETHBIX aCCUTHOBaHUN

b. Tonbko 3a CYET TOIBKO CAMUX UHBECTOPOB

B. 3a cuet uHBECTOPOB U 10OPOBOJIBLHBIX MOKEPTBOBAHUMN TpaXk1aH

I'. Tompko 3a cyeT OFOKETHBIX AaCCUTHOBAHUNA

Bepuo: b

36. Ilo cBoeii cytn mm3uHT (Kak crienududeckas popma GUHAHCHPOBAHUS) SIBIISETCS:
A. ®opMoO¥i BIIOKEHHSI CPEJICTB B 000POTHBIC (DOHIBI

b. Baxwueiimum hakTopoM pocTta mpuObLIN KOMIIAHUN

B. ®opmoii BiI0XKEHHUs CPEACTB B OCHOBHBIE U 000POTHBIE (DOHIBI

I'. ®opmoii BIOXKEHHUS CPEACTB B OCHOBHBIE (POHIBI

Bepno: T’

37. K npuHIUNAM UCTIONB30BAHUS JIM3UHTA OTHOCSATCS *:

A. JloroBOpHBIE OTHOIIEHUS

b. B03MOXXHOCTb pacTOp>KEHHs JOTOBOPA O JIM3UHIE IPU CMEHE COOCTBEHHHKA UMYLIECTBA
B. IlmatHOCTB U CPOYHOCTH

I'. HepacTopKumMoCTh JOTOBOpA O JIM3UHIE IIPU CMEHE COOCTBEHHHKA UMYIIIECTBA

/1. Bo3BpaTHOCTB UMyIIECTBA



E. PaBHOmnpasue ctopoH

Bepno: ABT' /| E

38. PaznuuaroT oObIYHO ABa BUa (paHYaii3uHTa (KaK HETPATUITMOHHOW (POpPMBI
¢uHaHCHpOBaHU)™*:

A. ®paHyuaii3uHT TPOAYKIHMH

b. ®panuait3uHr ycayr

B. ®panvaitzusr manoro OuzHeca

I'. Busnec-panyaitzunr

Bepno: A I’

39.  ®@opdeittunr, kak cnerudpudeckas GUHAHCUPOBAHUS, PACIPOCTPAHSIETCS:

A. Ha mo0sie Buab1 priHaHCOBO-X03siicTBeHHOM AestenbHocTH (DX]]) mpeanpustus
b. Ha BHEHIHETOProBYIO NEATENBHOCTD MPEANPUATHS

B. Tonbko vHa ®X]I npeanpusitaii Majioro Ou3Heca U NpeANpPUHIMATEIbCTBA

I'. Ha ®X]] oTe4ecTBEHHBIX HHBECTOPOB B OTJEIbHBIX PETHOHAX CTPAHbI

Bepuo: b

40. TIlo mepe pocTa ymncia NpeanpHUsITHI, pabOTaIONINX B CHCTeME (paHUai3uHra™:
A. Bo3pactyT neHeXHbIe TOCTYIUICHUS B OFO/KETHI pa3HbIX YPOBHEH

b. Bospacter konnuecTBO paboynx MECT

B. Cuusurcs 6e3paboTuia

I'. TloBeicuTcsa poHmOOTIAYA

Bepno: A b B

3AJJAHUS OTKPBITOI'O TUITA (15 3aganuii, u3 HUX 5 — C pa3BepHYTHIM
OTBETOM)
YMeTh (IpUMEPHBI IepeueHb IPAKTUUECKUX 3aa4)

3ananue 1. Jlyig kax10ro U3 HUKE INepedrciaeHHbIX mpoekToB paccuurtaiite IRR u NPV, ecnu
3HaYeHUs KO3PPUIeHTa JUCKOHTUPOoBaHUs paBHO 20%:

”HpoeKTLI IC P1 P2 P3 P4 P5




A -370 - - - - 1000
-240 60 60 60 60 60
C -263,5 100 100 100 100 100

Pemenue 3anauu:

s ompeneneHus 1enecoo0pa3HOCTH WHBECTUIMN HEOOXOAMMO, TMPEXAE BCETO, PacCUMTaTh TAKOM
MOKa3aresib, KaK YUCTBIA JUCKOHTHPOBAHHBIN 10XO0A. YMCTBHI IHCKOHTHPOBAHHBIM TOXOI — 3TO
TEKyIlas CTOMMOCTh OyAyHmIMX J0XOAOB (pa3HOCTH TOCTYIUIEHHH U 3arpaT) 3a MHUHYCOM
WHBECTUIIMOHHBIX 3aTpaT. YUCTHIM JUCKOHTUPOBAHHBIM JOXOJ OMNPENEIAeTCs KaK CymMMa TEKYyIIHX
3¢ (}eKToB 3a BeCh pacUYETHBIN MEpHOM, MPUBEACHHAS K HAdalbHOMY IIary, WJIA 3TO TPEBBIIICHHUE
WHTETPAJIbHBIX PE3YyJbTAaTOB HAJl HHTETPAIbHBIMH 3aTpaTamHu.

Ecnu croumocThs kanurtana (cTaBKa AUCKOHTHUPOBAHWS) HEM3MEHHA HA BCEM IMPOTSHXKEHUHM IPOEKTa U
coctaBiisieT 20%, TO YUCTBIA TUCKOHTUPOBAHHBIN 10XO/ PABEH:

- 1o npoekty A = 31,9 nen. en.;

- 1o npoekty B =-60,6 nen. ex.;

- no npoekty C = 35,6 neH. en.

[Ipoekt menecooOpa3HO peanu3oBaTh MPH  YCIOBHHM  TOJOXHUTEIBHOM BEIMYUHBI YUCTOTO
JUCKOHTUPOBAHHOTO J10X0Ja. Pe3ynbrarhl pacuera mokaszald, UYTO MpPOeKT B peainzoBaTh
Helenecoo0pa3Ho, MOCKOJIBKY MoylydeHHoe 3HaueHne NPV MeHblne HyJs. A ecid BbIOMpaTh W3
npoektoB A u C, TO TpeanodTeHue cleayer oraatb npoekTy C, MOCKOJIBKY JaHHBIA MPOEKT
reHEepUpyeT MaKCUMAJIbHY10 BeIMunHy NPV,

BHyTpeHHI010 HOpMY JOXOAHOCTH MOKHO OXapaKTEPU30BaTh M KaK JUCKOHTHYIO CTaBKY, IO KOTOPOMH
YUCTHIN TUCKOHTUPOBAHHBIN JTOXOJI B TIPOIECCE TUCKOHTHUPOBAHUS OYET MPUBEICH K HYIIIO.
BHyTpeHHss cTaBKa JOXOJHOCTH:

- 1o npoekty A = 0,224 (22,4%);

- mno npoekty B = 0,087 (8,7%);

- mno npoekty C = 0,264 (26,4%).

Taxum 00pa3om, ¥ IO KPUTEPUIO MAKCUMyMa BHYTPEHHEH HOPMBI IOXOTHOCTH IIEJIECO00pa3HO OTIAaTh

npennoureHue npoekty C.

3ananue 2. Bribepure Hanbosee BBITOAHBIA BapUaHT BJIOKEHUs Kanurtana. Yciosue. [lo
NEPBOMY BapUaHTy MpH KanuTanoBioxkeHUsx 960 toic. py0. mpubsuie coctaBut 390 thIc. py6. Ilo

BTOPOMY BapHaHTY MpH KanmuTanoBinoxkeHusx 1250 teic. py0. mpuobuts coctaBut 430 ThIC. pyo.

Pemenue 3agaun:




Jlnst BeIOOpa HanboJsiee BHITOIHOTO BApHAHTA OCYILIECTBIISIEM PacyeT COOTHOIIEHUS MPUObUTN U CyMMBI
KalWUTaJI0BIOKEeHNH. [10 mepBoMy BapHaHTy 3TOT ITOKa3aTeNb COCTABIIACT:

390/960=0,406 py0./py0.;
10 BTOPOMY BapUaHTY:
430/1250=0,344 py6./pyo0.

Takum o0Opa3om, HECMOTps Ha TO, YTO BTOPOMl BapHUaHT BJIOXKEHHUS KalWTalla MO3BOJISIET MOJYYHUTH
0ojiee BBICOKYIO NPUOBLIb, MEPBbI BapuUaHT BJIOXKEHHUS KamuTaia oOecreyrBaeT 0oJjiee BBICOKYIO
OT/ayy Ha BKJIaJbIBaeMbld KamuTan. Mcxons W3 3TOro Kpurepus, NPEArnodYTeHUE CIEAyeT OTIAaTh
MEPBOMY BapHaHTY.

3aganue 3. OOnacTHas aAMUHUCTpAlMs JIOJDKHA PEIIUTh BOIPOC O TOM, KaKyl0 CHCTEMY
oborpeBa (BOISHYIO WM DJEKTPUYECKYIO) CIEAyeT BKJIIOYUTH B TMPOEKT PEKOHCTPYKIMH 3IaHUS
60abHUIBL. KO3 PuieHT quckoHTUpOoBaHMsI IPU aHaNu3€e NpUHUMaeTcs Ha ypoBHe 10%.
Cpoxk cityx0bl BOASIHON CHCTEMBI OTOIICHUS! paBeH 5 TofaM, a JUCKOHTUPOBAHHBIE TEKYIIUE 3aTPaThl
0 €€ CO3JAHMIO U MOAIEPKUBAHUIO COCTABAT 3a 3TOT cpok 100 MiH. pyo.
JIJist cUCTEMBI AIIEKTPOOOOTpEeBa aHAJIOTUYHBIE IOKA3aTeNN COCTaBIAIOT 7 et u 120 miH. pyo.

Kakxomy BapuaHTy cneayeT oTaaTh NpearnodTeHmue?

Pemenue 3anaun:

OmnpenensieM rojloBble JUCKOHTUPOBAHHBIE 3aTPATHI 110 IBYM BapHaHTaM:

1-ii BapuaHT:

100/5=20 muH. py0.;

2-1i BapuaHT:

120/7=17,1 muH. py0.

Takum 00pa3oM, MpennoyYTeHue cienyeT OTAAaTh BTOPOMY BapHWaHTy, T.K. OH 00ecrednBaeT

MHWHUMAJIBHBIC TOJ0BBIC 3aTpaThbl.

3amanne 4. Omnpenenute pasMep OHKOHOMHUH, T[OJydyaeMOM OT BHEIPEHUsI CpPENCTB
MeXaHHU3aIlK B pacyeTe Ha TOHHY IepepadaTeiBaeMoro rpy3a. Paccunraiite cpok oKynmaemMocTH 3aTpar
Ha IpUoOpeTeHHe MOAbEMHO-TPAHCIIOPTHOTO 0O0OPYI0BAaHUS HA OCHOBAHHUH CJIEAYIOUINX JaHHbIX:
- roJoBoii rpy30060poT ckiaaaa — 10000 TouH;
- JKCIUTyaTallHOHHBIC PACXOJbI MPH mepepaboTke rpy30B BpyuHyto — 20000 ThIC. pyo.;
- JKCIUTyaTallMOHHBIC PACXOJbI P MEXaHU3UPOBAHHOM niepepadoTke rpy30B — 15000 ThIC. pyo.;

- 3arpathl Ha mpuoOpereHue cpeAcTB Mexanuzamuu — 18000 Twic. pyo.;



- HOpPMAaTHBHBIN CPOK OKYIAa€MOCTH BJIOXKEHUH — 4 ToAa.

Pemenne 3anaun:

1. PaccuntpiBaeM pazMep 3KOHOMHUH, IOTYIaeMOH OT BHEIPEHUS CPEJCTB MEXaHH3AIUU B pacyeTe Ha
TOHHY IepepadaThIBaeMOro rpysa:

a) ompezeNsieM pa3Mep pacxoJ0B Ha MepepadOTKy TPy30B PYUHBIM CIIOCOOOM B pacueTe Ha OAHY
TOHHY:

20000 TbIc. py0. / 10000 ToHH = 2 TBHIC. py0. HA OHY TOHHY;

0) ompenensieM pa3Mep pacxoJOB Ha MepepalOTKy Ipy30B pYUYHBIM CHOCOOOM B pacueTe Ha OAHY
TOHHY:

15000 ThIc. py6. / 10000 ToHH = 1,5 THIC. py0. HA OZHY TOHHY;

B) DKOHOMHS €CTh, TaK KaK Ha epepadOTKy OJHON TOHHBI TPy3a PYYHBIM CIIOCOOOM PacXoabl OOJIbIIIE.
CyMMa S5KOHOMMHU COCTaBJISAET:

2 teIC. py0. — 1,5 THIC. pyO. = 0,5 THIC. PYO. 32 OJTHY TOHHY.

2. PaccuuThiBaeM CpOK OKYIA€MOCTH 3aTpaT Ha MPHOOpPETeHHE MOJBEMHO-TPAHCIIOPTHOTO
000pyI0BaHUSA:

a) oIpelenseM TrOJOBYIHO CyMMy HpuObUIM, KoTopas OyJIeT MOJy4deHa OT BHEIPEHHUS CPEelICTB
MeXaHu3aluK (Iorpy34mKa):

20000 TpIc. py6. — 15000 TBIC. py6. = 5000 THIC. pYO. 32 TON;

0) pacCUMTBIBaEM CPOK OKYIIa€MOCTH 3aTparT:

18000 TrIC. py©6. / 5000 THIC. pYO. 32 TOA = 3,6 TONA.

CrnenoBarenbHO, BHEApPEHHE TNOIPY34HKOB OyneT 3¢ (EeKTUBHBIM, IOCKOJIBbKY pPaCUETHBIH CpPOK

OKYIIa€MOCTH MEHbIIE HOPMATUBHOTO (4 roza).

3anmanue 5. B paccMoTpeHnH HaxOOUTCsl MHBECTHUIIMOHHBIM MpoekT. CoraacHo eMy MHBECTOp
JoJDKeH BIOXKUTH 10 Thic. y.e. O0enanHblii eMy CpeaHEeT0A0BOM JT0X0/ COCTaBisAeT 3 ThIC. y.e. HalTu

CPOK OKYyIIa€MOCTH, BBIpa)KeHHBIﬁ B rojgax u Mcciamax.

Pemenne 3amaum:

B nanHOM ciydae pacCUMTBHIBAE€TCS HEIMCKOHTUPOBAHHBIN CPOK OKynmaeMocTu. @opmyJia pacuera nmpu
YCJIOBHUH MOJYUYEHUsS] PABHOMEPHOTO J0X0/1a UMEET BUI:

T=WU/],

rae U — cymma WHBECTULIMH, ThIC. Y.€,

I — cpenHero10Bo 10XO0/1, ThIC. Y.€.

OcyuecTBisieM pacyer:

T=10/3=3,33 rona.



i 3 rona u 4 mecsna (0,33*12).

3amanne 6. Ilpoekt, TpeOyromuit uHBecTHIMi B pasmepe 180000 pyO., mpeamosaraet
noy4yeHue ro1oBoro gaoxonaa — 30000 py6. OnpenenuTe Cpok OKyIaeMOCTH MTPOEKTA.
Pemenue 3anaun:
Cpok OKymaemMoCTH — 3TO MEPHO] BpeMEHHU, HEOOXOIUMBIH IJIsi TOTO, YTOOBI JOXO/IbI, TEHEPUPYEMbIC
uaBectursiMu ([1), mokpeutn 3atpatel Ha wHBectunmu (M). Ucxonst u3z sroro, gopmyny pacuera
CPOKa OKYMaeMOCTH MOXHO 3alHCaTh CIEAYIOMNUM 00pa3oMm:
P=W/]1.
Ocy1ecTBisieM pacyer:
P=180000/30000=6 ner.
Ecnu Takoif cpok OKymaeMoCTH SIBISI€TCSl MIPUEMJIEMBIM JIJIsi HHBECTOPA, TO MHBECTHIIMHM CUHUTAIOTCS

LICJ'IGCOO6p213HBIMI/I.

3ananue 7. Umerorcs nBa nnBectuiimonHbix npoekra: UII1 u UII2 ¢ onuHakoBoi MporHo3Hoi
CyMMOW TpeOyeMbIX KanmuTalIbHBIX BJIOKEHUW. BenuwumHa miaHupyemoro moxona (Teic. pyoO.)
HeomnpeeNieHHa U MPUBEACHA B BUE paciipeieseHus BepostHocTel (Tabi.). OLeHUTh pUCKOBAaHHOCTD
KaX/I0TO TPOEKTa, UCMOIb3Yysd KpUTEpUil 0TOOpa — «MaKCUMH3AIMs MaTeMaTHUYeCKOro OKUAAHUS
JI0X0J1a».
XapakTepHucTUKa MPOEKTOB MO JOXO0/1aM U BEPOSATHOCTSAM €0 MOJTyUeHUSs:

HNuBecturimonnsiit mpoext UIT1

Jloxon, ThIC. pyo0. BepositHocTs (B)
2500 0,15
3000 0,20
3500 0,35
5000 0,20
6000 0,10

HNuBectuimonnsiii npoext U112

Jloxon, ThIC. pyo0. BepositHocTs (B)
1500 0,10
2500 0,15

4000 0,30




5000 0,30

7000 0,15

Pemenue 3agaun:

ITo mpoexty UII1 maremMaTndyeckoe 0’)kMJaHUE TOXOAA COCTABIISET:
2500*0,15+3000*0,20+3500*0,35+5000*0,20+6000*0,10=3800 TsIC. pYO.

[To npoexty UI12 maremMaTnyeckoe 0’kuJaHUE 10XOAA COCTABIISET:
1500*0,10+2500*0,15+4000*0,30+5000*0,30+7000*0,15=4275 TbIC. PYO.

Takum 06pa3oM, O KPUTEPUIO MAaTEMaTHUECKOTO OXKUIAHUS J0XOJa MpeINoYTeHne CleAyeT OTAaTh
MHBECTULIMOHHOMY TIpoekTy MII2, mocKoapKy MO 3TOMY BapHaHTy OXKHMJAeTCs HauOOJbIIasi BeIUIHHA

I0X0/1a.

3amanue 8. AHATM3UPYIOTCS MTPOEKTHI (JOJI.):

IC Pl P2
A -5000 3500 3000
-2500 1500 1800

Pamxupyiite npoektsl o kareropusim IRR, PP, NPV, eciu i=13%.

Pemenue 3anaun:

Jlia onpeneneHus 1LenecooOpa3HOCTH WHBECTULMH HEOOXOAMMO, MPEXAE BCEro, pacCuuTaTh TAKOU
MOKa3aTeyib, KaK YUCThIA JUCKOHTHPOBAHHBIN 10XO0A. YMCTBHI IHUCKOHTUPOBAHHBIM JOXOI — 3TO
TEKyllas CTOMMOCTb OyAyHIMX J10X0A0B (pa3HOCTH TMOCTYIUIEHWH U 3arpaT) 3a MHUHYCOM
WHBECTUIIMOHHBIX 3aTpar. YUCTHIM JUCKOHTUPOBAHHBIM JOXOJA OMPENEISAeTCs KaK CyMMa TEKYIIHUX
3¢ (eKToB 3a BeCh paCUYCTHBIN TMEPHO, MPUBEICHHAS K HAYaIbHOMY IIary, WJIA 3TO TPEBHIIICHHUE
WHTETPAIbHBIX PE3yJbTAaTOB HAaJl HMHTETPAIBHBIMH 3aTpaTamHu.

Pe3ynbpTarhl pacuera YMCTOTO AMCKOHTHPOBAHHOTO J0X0/a MO NpoekTy A = 446 nomt., mo npoekty B
= 237 nmomnn. [Ipoekt nenecooOpa3zHO peain30BaTh MPU YCIOBUH MOJOKHUTEILHOW BETUYUHBI YUCTOTO
JUCKOHTHPOBAHHOIO Jo0xoja. Pe3ynbTarel pacdera mnokasaiad, 4To o0a MpOeKTa pealn30BaTh
renecoo0pa3Ho. A eciu BbIOMpaTh U3 MPOeKTOB A U B, To mpennodrenue cieayer oTaaTh NPOeKTy A.

BHyTpeHHIOI0 HOpMY JOXOJIHOCTH MOYKHO OXapaKTepU30BaTh U KaK AUCKOHTHYIO CTaBKY, IO KOTOPOi
YUCTHI JAMCKOHTUPOBAHHBIM JIOXOJ B TMpollecce IUCKOHTUPOBAHHS OyneT MTpPHUBENEH K HYIIIO.
Pesynbrarsl pacuera maHHoro mnokasarens no npoekty A = 20%, mo mpoekty B = 20%. Takum
o0pa3oMm, 1o TaHHOMY KpUTEpHI0 00a MPpOeKTa ABJISIOTCS PABHOLIEHHBIMH.

[lepron oxymaemMocTH SBISETCS OJHUM W3 Hambosiee paclpOCTPAaHEHHBIX U MOHATHBIX IMOKa3aTeneu

OLICHKHU B(I)(pCKTI/IBHOCTI/I HHBCCTHUIUOHHOI'O IIPOCKTA. HepI/IOI[ OKYIIacMOCTHU IJId pPa3HbIX YCHOBI/Iﬁ




peanM3anMu IPOEKTOB Mo npoekty A = 1,84 roma, mo npoexkry B = 1,83 roma. 1 no nanHomy
KpUTEPUIO pAacCMaTPUBAEMbIE MPOEKTHI SBIAIOTCS NMPAKTUYECKHM DPABHOLEHHBIMU. TakuM oOpazom,

HCXO0JI U3 MAaKCUMYMa YHUCTOTO TIPUBEIACHHOTO TI0X0/1a, CIETYET BHIOPATh MPOEKT A.

3ananue 9. Umerores Tpu npoekra A, B, C, HauasibHast CTOUMOCTh KOTOPBIX U INITAHUPYEMbIe

MMOTOKH JOXOAOB I10 ToAaM NpUBCACHLI B Ta6JII/II_[eI

IIpoekr Co Cl C2 C3
A 120 60 40 80
B 130 70 40 70
C 140 80 30 60

[TycTe mpuemiiemMblii CPOK pealiv3aliuu KaKJoro MpOoeKTa COCTaBiseT 2,5 roja, a cTaBKa JUCKOHTA
oueHuBaercs B 15% romoBbiX. BeiOeputre mnpoekT, MOIb3YysCh MPaBUIOM CpOKa OKYIMAaeMOCTH.

Ob6ocHyiiTe cBOIi BBIOOD.

Pemenue 3anaun:

[lepron oxymaeMocTu SBISICTCSI OJHUM M3 HamOoyiee paclpoCTPaHEHHBIX M MOHATHBIX TOKa3aTenen
o1leHKU 3(h(PEKTUBHOCTH MHBECTHIIMOHHOTO MPOCKTA.

Pe3ynbTarsl pacyeToB:

- mo npoekty A: 2,67 rona;

- mo npoekty B: 2,84 rona;

- mno npoekty C: 3,19 rona.

[Tonp3ysick mMpaBUJIOM CpOKa OKYMAaeMOCTH, M3 HECKOJbKHX B3aMMOHUCKIIIOYAIONIMX IPOEKTOB
BBIOMPAIOT MPOEKT C MUHUMAJILHBIM CPOKOM OKYIaeMOCTH, T.€. MpoeKT A. TeMm He MeHee, U TaHHbBII
IIPOEKT HE YIOBJIETBOPUT MHBECTOPA, ITOCKOJBKY MPUEMIIEMBIN CPOK peaM3allii KaXkI0Tro MPOEKTa

COCTaBISIET 2,5 Toaa.

3amanue 10. Iloxcuwraiite pealbHYH0 CTOMMOCTH 3a€MHOI0 KaluTala [Uisl pealu3aluu
MPOEKTa, B3SITOrO B OaHke B pazmepe 10 Twic. pyoOneit npu craBke 10%, ecnu oOmuil ypoBeHb IIEH K
KOHILy rojia nosbicuiics Ha 20%.
Pemienue 3anaun:
CroumocTh 3aiiMa — 3TO CyMMa MPOLIEHTOB, KOTOPYIO YIUIATUT 3a€MILMK 32 IPEJOCTABICHHBIA €My
3aiiM. HoMMHaJIBHASE CTOMMOCTB 3aiiMa — 9TO CyMMa IPOLICHTOB, BBIPAXKEHHAS B TEKYILUX LICHAX:
[Mrom=K*p/100,

rac K- CyMMa Ipe€aoCTaBJICHHOI'O SaﬁMa,




p — IpOLIEHTHas cTaBKa, %.

[MTrHOM=10000*10/100=1000 py®.

PeanbHasi cromMoCTh 3afiMa — 3TO cymMMa MpPOIEHTOB, CKOPPEKTHPOBaHHAs Ha WHEOISIHIO, KOTOpas
MMena MECTO B TEpHUOJ HAYUCIICHHS IMPOLEHTOB 3a MOJb30BaHHWE KpeauToM. Pacuer peanbHOIM
CTOMMOCTH 3aiiMa pacCUnThIBAaETCs 10 (popmyiie:

[pean=ITaom/I,

rae I — maaekc nex.

Wnnekc 1ieH paccuuteiBaeTcs no popmyie:

I=1+i,

rzie i — ypoBeHb ILIEH.

[=1+0,20=1,20.

Takum oOpa3om, peanbHasi CTOUMOCTD 3aiiMa COCTABIISET:

[Tpean=1000/1,20=833 pyo.

[TonyuenHnoe 3HayeHUE TOBOPUT O TOM, YTO ToOJydaemas uepe3 roj cymma B pasmepe 1000 py0. u

MMEIOIIAsICs B HACTOSIIIEE BpeMsi Cymma B pazmepe 833 py0. SKBUBaJIEHTHBI MEX]Ty COOOM.

Brnagets (mpuMepHBIii IepeueHb CUTYAIlMOHHBIX 3a/1aHU)

3amanue 11. PaccMOTpuTe NHpPOEKT, KOTOPBIA OCYIIECTBISETCA Tpems (UpMaMu U JBYMs
Oankamu. Ormnpenenute JCHEKHbIE MOTOKM M OTTOKHM (paccTaBUTE 3HAKH «-», «+»). llpoBepbre,

AO0CTAaTOYHO JIM HA JAaHHOM 3Tall€ ACHCKHBIX CPCACTB JJIs1 OCYHICCTBICHUA ITPOCKTA.

I[eHC)KHBIC IIOTOKH OIIMCBIBAKOTCS B TaGJ’II/II_ICZ

No|[Hanmenosanue snementa JIEHE)KHOTO TIOTOKA 3HaueHue
1= Bripyuka ot peanuzanuu (¢ HIAC, akiimzamMu 1 monuIMHAMU) 2100 emuHuUIL
2= [TpousBoactBennsie 3atpathl (¢ HIAC 3a MaTepuanbHbie 3aTpaThl) 600 enuHUI
3= Hanorwu, nmomydaemblie rocyapcTBOM 500 equnwMII
4= [Torox Gupmsl Ne 1 (dupma nosydaeT 1€HbIM HA HTOM IIare) 600 enuHUI
5= [Torox Gupmsbl Ne 2 (dupma mosydaeT 1€HbIM HA ITOM IIare) 700 enuHUI
6= [Totok upmser Ne 3 (pupma BkIagbIBaeT ACHBIU HA STOM IIATe) 200 eguHUIY
7= [Totok 6anka Ne 1 (mony4yeHre GaHKOM MPOLIEHTOB) 100 equHUAIL
8= [ToTok Ganka Ne 2 (Bb1aua OaHKOM 3aiima) 300 equHUAL

OHpGI{CHI/ITe JACHCKHBIC ITIOTOKH U OTTOKH.



Pemenue 3agaun:

Nel[Hanmerosanue snementa JICHEYKHOT'O TIOTOKa 3HayeHue

1= Beipyuka ot peanuzauuu (¢ HC, akiuzamu 1 nouuimHaMM) +2100 exuHuUI
2= [TpousBoncTBenHsle 3atpatsl (¢ H/IC 3a matepuanbHble 3aTpaThl) -600 enuHMI
3= Hasoru, nosmyuaemsle rocy1apcTBOM -500 enuHML
4= [Torox Gupmsl Ne 1 (dupma mosydaeT 1€HbIM HA ATOM IIare) -600 egunMLL
5= [Torox Gupmbl Ne 2 (dupma mosydaeT JeHbIM HA HTOM IIare) -700 equHMLL
6= [Totok upmbr Ne 3 (pupma BkIagbpIBaeT AEHBIU HAa STOM IIATe) +200 equHUL
7= [Totok 6anka Ne 1 (mony4yeHre GaHKOM MPOLIEHTOB) -100 equHUI
8= [ToTok G6anka Ne 2 (BbI1aua OaHKOM 3aiima) +300 equHUL

B npoekre Ha 3TOM 11are B KauecTBE MPUTOKOB BBHICTYMAIOT BBIPYUKA OT peaIH3aluu; MOTOK (HUPMBI 3
(¢pupma BrimagpiBaeT B mpoekT 200 equamn); 3aem B 300 exuHuUI, noidy4yaeMblid or 6anka 2. Bce onun
IIPUBEJCHBI CO 3HAKOM «ILIHOC». OTTOKaMM Ha TOM JKe IlIare sIBJISIFOTCS: IPOU3BOICTBEHHBIE 3aTpaThlI (C
Hasoramy, Bxoasmumu B neny, HJIC, akuu3zamMu u nonumHamu), HO 0e3 APYrMX HajoroB; HAJOIH,
nojryyaemble TocyaapcTBoM, B cymme 500 eaunui; notoku ¢upMm 1 u 2 (3tu pupmbl moayyaroT U3
npoekta coorBercTBeHHO 600 1 700 eauHMUIl); IPOLEHTHI IO 3aiiMy, ModydaeMmble OaHKOM 1, paBHBIE

100 enuanniaM. Bce oHM TpUBEIEHBI CO 3HAKOM «MHHYCH.

Jliig Toro, 4toObl MPOBEPUTH AOCTATOYHOCTh CPEACTB HA 3TOM IlIare, HAXOAUM CyYMMY (CO 3HAaKaMH)

BCCX BJICMCHTOB IIOTOKA.
2100+(-600)+(-500)+(-600)+(~700)+200+(-100)+300=100 exunuL.

Tak Kak 3Ta MOJy4YeHHas CyMMma IMOJIOKUTENbHAs, CIEAOBATENIbHO, CPEACTB ISl OCYIIECTBICHHS
MPOEKTa Ha paccMaTpuBacMOM Iare xmaTaeT. Eciam HapamieHHass cyMMa aHaJIOTHYHBIX BEIWYUH
HeoTpulaTelbHas Ha JI0OOOM IIare pacuera, MPOEKT sBIAETCS (UHAHCOBO pEaTU3yeMbIM; B

MIPOTUBHOM cily4yae — (PMHAHCOBO HEPEaIH3yEMBbIM.

3amanue 12. Ecnm uyMcras JUCKOHTHpPOBAHHAs CTOMMOCTH IIPOEKTa OTpHULIATEIbHA, TO 3TO
O3HAYaeT, YTO:
- a) BHYTPEHHssl HOpMa JI0XOXHOCTH HUXKE CTaBKU AUCKOHTHPOBAHUS;
- 0) BHyTpPEHHsIs HOpMa JOXOJHOCTH BbIILIE CTABKH JUCKOHTHPOBAHUS;

- B) BHYTPEHHssI HOpMa JJOXOJHOCTH paBHa CTaBKE IUCKOHTHUPOBAHUSI.



OOBbsicHUTE CBOI BBIOOD.

Pewenue 3anauu:

Buytpennsas Hopma poxonHoct (IRR) — 310 ko3 duumeHT, mnokaspiBaOmUNA MaKCHUMaIbHO
JOMYCTUMBIA PHUCK IO HWHBECTULHUOHHOMY IPOEKTY WJIH MHHHMAJIbHBIA IMPUEMIIEMBIM YPOBEHBb
JIOXOAHOCTU. BHYTpEHHsIs1 HOpMa I0XOJITHOCTH paBHA CTaBKE TMCKOHTUPOBAHUSA, IPU KOTOPOU YUCTHIN
JUCKOHTHPOBAHHBIN 10X0J OTCYTCTBYET, TO €CTh PABEH HYIIIO.

JlaHHbBIN MOKa3aTeNb UCIONb3yeTCs JJI OLIEHKH MPHUBJIEKATEIbHOCTH MHBECTUIIMOHHOTO MPOEKTA WIIH
JUTSI COTIOCTABUTENILHOTO aHan3a ¢ ApyruMu npoektamu. J{is storo IRR cpaBauBaroT ¢ addhexTuBHON

CTaBKOM JAUCKOHTHUPOBAHUs, TO €CTh C Tpe6yeMBIM YPOBHEM HJOXOOHOCTH ITPOCKTA (I')Z

3HaueHue

BriBon
IRR

WMHBECTUIIMOHHBIN POEKT UMEET BHYTPEHHIOIO HOPMY JOXOJHOCTHU BBIIIE YEM 3aTPAThHI HA
IRR

COOCTBEHHBIN U 3a€MHbIN KanuTal. /[aHHBIA MPOEKT cleAayeT NPUHATH JUIsl JajbHEHIero
OosbIe 1

aHanu3a (IIpU ATOM YUCTas JUCKOHTHUPOBAHHAS CTOMMOCTb ITPOEKTA MOJIOKUTENIbHA)

WM HBECTUIIMOHHBIN TPOEKT UMEET HOPMY JOXOJHOCTH HMIKE YEM 3aTPaThl HA KalMTall, 9TO
IRR

CBHUJIETEJIbCTBYET O HELEJIeCOOOpPa3sHOCTH BIIOKEHUS B Hero (IpU 3TOM 4YHCTas
MEHBbIIIE T

JTMCKOHTHPOBAHHAS! CTOMMOCTb ITPOEKTa OTpULIATEIbHAS)

BHyTpeHHs OXOOHOCTb IPOEKTa paBHA CTOMMOCTU KAalMTaJla, IIPOEKT HAXOAUTCSA Ha

MHHHMQJIBHO JIOIyCTUMOM YPOBHE U CIIEIYET INPOU3BECTH KOPPEKTUPOBKU JBUKCHUS
IRR=r

JICHEKHBIX CPEJICTB U YBEJIMYHUTD JIEHE)KHBIE MIOTOKH (TIPU 3TOM YHCTask AUCKOHTHPOBAHHAS

CTOMMOCTb ITPOEKTa paBHA HYJIIO)

Taxum O6p8.30M, CCJIM 4YUCTasd OUCKOHTHPOBAHHAA CTOMMOCTL IIPOCKTAa OTpHULATCIbHA, TO 3TO
03Ha4acT, 4To IRR meHblIe I, T.C. BHYTPCHHAA HOpMaA JOXOAHOCTU HHUKXC CTABKU TUCKOHTUPOBAHMHA.

OtBeT — a.

3aganue 13. UMmeeTca mpoekT JIUMTEILHOCTHIO B 2 IIara pacdyeTa, HHBECTUIMOHHBIE 3aTPaThl
C0=100 TbIC. pyOneit, a moToku JeHer no maram pacuyera Cl1=(+50 teic. pyOueit) u C2=(+80 Thic.
pyOmeit). Eciu ctaBka TUCKOHTA HE U3MEHHTCS, & TOTOKU JieHeT moMeHsiroTcest Mmectamu: C1=(+80 TrIc.
pyo6meit) u C2=(+50 toIic. pyOseit), To usmenutcs au BenuurnHa NPV? [Touemy?
Pewrenne 3anaun:
Jlna onpeneneHus 1enecooOpa3HOCTH WHBECTUIIMN HEOOXOAMMO, MPEXAE BCETo, paccuuTaTh TaKOM
IOKa3areylb, KaK YUCTbIA JUCKOHTHPOBAHHBIN N0XO0A. YMCTBHIM NUCKOHTUPOBAHHBIM JOXOI — 3TO
TEKyIIass CTOMMOCTh OyAylmIMX JO0XOJO0B (Pa3HOCTH TIOCTYIUICHWH W 3arpaT) 3a MHHYCOM

WHBECTUIIMOHHBIX 3aTpaT. YUCTHIM JUCKOHTUPOBAHHBIA JOXOJ OMPEIEIAETCs KaK CymMMa TEKYIIHX




3¢ eKTOB 3a BECh PACUETHBIA MEPHUOJ, MPHUBEACHHAS K HAYaJIbHOMY WIAary, WIM 3TO NPEBBILICHUE
MHTETPpaIbHBIX PE3YJIbTATOB HAJl MHTETPAJIbHBIMU 3aTpaTaMH.

Ecnu unBectunrionnsie 3atparsl paBHbl 100 ThICc. py0., a MOTOKH JEHET MO Iaram pacuera paBHbI 50
ThIC. py0. 1 80 ThIC. py0., TO YUCTHIN TUCKOHTHUPOBAHHBIN 10X0 OyaeT paBeH 3,97 Toic. py0. Takum
00pa3oM, NOJ0KHUTEIbHOE 3HAUEHUE YHCTOTO IMCKOHTHPOBAHHOTO JJOXO0/a MO3BOJISIET CIENIaTh BBIBOJ
0 11eJIecO00pa3HOCTH peaTu3alliy JAHHOTO HHBECTHIIMOHHOTO MPOEKTA.

Ecnu noroku peHer mnomensitorcs wmectamu: 80 Teic. py0. w50 ThIC. pyO., TO UMCTHIH
JTUCKOHTHPOBAHHBIN goxox coctaButr 7,38 Thic. py0. M B maHHOM cliydae TPOEKT SIBISETCS
11€J1ec000pa3HbIM, IOCKOJIBKY OH FeHEPUPYET MOJT0KUTEIbHbBIM YMCTHIA JUCKOHTUPOBAHHBIN T0XOI.
Cymma NPV 3aBuCHT OT TOr0, B KaKO#l MoclieAoBaTeIbHOCTH OyneT monydeH aoxon (50 u 80 Thic.
py6. umu 80 m 50 ThIC. pyO.), TOCKONBKY, YeM ObICTpee OyJeT MOJY4YeH A0XO0J, TEM OOJIBIIYIO
LIEHHOCTh Kbl pyOsib 3TOro aoxoda OyneT uMeTh Al HHBecTopa. BTopoii u3 paccmaTprBaeMbIx
BapHUaHTOB IIpPelyCMaTPUBAET, YTO OOJIbIIAs YaCTh JOX0/a OyIeT MoJlyuyeHa Ha IEPBOM IlIare pacyeToB
(T.e. paHblI€e, YEM MPU IIEPBOM BapHAHTE), a MEHbIIIAasi — HA BTOPOM I1are.

37ech ciaeayeT OTMETUTh B3aUMOCBS3b JIBYX (JaKTOPOB: BPEMEHH U CTOMMOCTU. BaxkHeHmuii npuHIumn
WHBECTUPOBAHUS COCTOMT B TOM, YTO CTOMMOCTb aKTHBa MeHsieTca co BpemeHeM. Co BpeMeHeM
CBs3aHA €Il€ OJHA XapaKTEPUCTUKA IMPOLECCAa MHBECTHUPOBAHUS — PUCK. XOTS HWHBECTULIMOHHBIN
KaluTall MUMEET BIIOJHE ONPEACTICHHYI0 CTOMMOCTh B HadalbHBIH MOMEHT BPEMEHH, ero Oyayas
CTOMMOCTb B 3TOT MOMEHT HeusBecTHa. [lyig mHBecTopa 3Ta Oynaylias CTOMMOCTh €CTh O)KHMJlaeMmas
BenM4MHA. J[pyrumu ciioBamu, JiJIsl HHBECTOpA PyOIib, MOJYUYEHHBIN CEroHs, UMEET ropa3ao OOJbIIYIO

LIEHHOCTb, 4YeM PyOJIb, TOJYyYSHHBIH 3aBTpa.

3ananue 14. B olHOM M3 pErMOHOB IPOU3BOACTBO COBPEMEHHOM 3KOJOTHYECKOW YMAaKOBKHU
JUI pa3iiiBa HAIUTKOB Pa3MEIIEHO Ha MHOTHX MPENNpHUITHIX, KOTOPhIE OAHOBPEMEHHO SIBIISIOTCA
notrpeOuTensiMu 3Toi ynakoBku. OOOCHOBaTh 11€J1€CO00Pa3HOCTh CO3AAHUS CIIEUATU3UPOBAHHOIO
MIPOU3BOJICTBA YIMAKOBKHM, BBIYMCIMTH TOJOBOM SKOHOMUYECKHH 3(PQHEKT M CPOK OKYyMaeMOCTH
JIOTIOJTHUTENbHBIX KalIUTAJIBHBIX BIOXKEHHUM NPU peanu3aliiu POeKTa, €CIM U3BECTHBI TAKUE IaHHBIE:
1. Cpennsas ce0ecTOMMOCTh OJHOW YHMAKOBKH Ha mpeanpustusx-norpedoutensx — 0,08 men. ex. 3a
HITYKY, Ha CHELMATU3UPOBAHHOM Npenpusatu — 60 neH. ex. 3a 1 ThIC. WIT.
2. MHBecTMIIMM Ha pealM3alUIl0 MPOEKTa M0 CO3JAaHUI0 CIELMAIU3UPOBAHHOIO MPOM3BOACTBA
YIAaKOBKU COCTaBIIsAET 1,5 MIIH. JieH. en.
3. CpenHsia CTOMMOCTb MEPEBO3KH | THIC. INTYK YIAKOBKH — 3,2 JIEH. €.

4, FOI[OB&S[ IMPON3BOACTBEHHAA MOIIIHOCTE CIICHUAJIU3UPOBAHHOT'O IIPEAIIPUATHUA — 12 MuIH. TIT.

Pemenue:



[TokazareneM SKOHOMHYECKOH dS(PPEKTUBHOCTH CHEIUAIM3ANMA W KOOIEPUPOBAHUS SIBISICTCS
IKOHOMHYECKUH 2P PeKT, onpeensieMblii o Gopmyre:

E=((C1+T1)-(C2+T2))*N2,

rae Cl u C2 - nonHas ce0eCTOUMOCTD €IUHUIIBI TPOAYKIIMH 10 U TIOCIIE CIeUaTnu3aliu, IeH. e1l.;

rae T1 u T2 - TpaHcnopTHBIE PACXOJIBI MO MOCTABKE €IUHUIIBI MTPOIYKIIMH MOTPEOUTENIO 10 U MOCIe
CHeMaln3allli, I€H. e1.;

N2 - romoBoii 00beM BBITyCKa MPOAYKIIMU TIOCNIE CIENUATU3ANN B HATYpPaIbHBIX EIUHUIAX TIO0
IJIaHy.

T=((0,08+0)-(0,06+3,2/1000))£12000000=201600 neH. ex.

Jns pacuera cpoka OKYIAaeMOCTH KaIllUTAJIBHBIX BJIOKEHUN CIEAYET HAWTH OTHOIIEHWUE BEJIWYUHBI
JOIIOJIHUTCIBHBIX KAaITUTAJIBHBIX BJIOKECHUH U 3(1)(1)€KTa OT ClICuaJIn3aln:

T=1500000/201600=7,44 rona.

[IpuemMnemMbIM BapUaHTOM CUMTAETCS HMHBECTULUOHHBIM BAapHUAHT, CPOK OKYHNAaEMOCTH KOTOPOTO
coctaBisieT He Oornee 5 ser. OQHAKO MPOEKT IIeJIeCO00pa3HO Pean30BaTh B TOM CIIydae, €CIId HEeT

JPYTUX BapUAHTOB HHBECTUPOBAHMS.

3aganue 15. BBINONHUTH JAMArHOCTHKY IPOU3BOACTBEHHO-XO3HCTBEHHOM JAEATENbHOCTU
MPEANPUATHS T10CJIE BHEAPEHUS CUCTEMBI MAPKETUHIA U JIOTUCTUKHU.
Pacxonpl Ha coznanue 3Toi cuctemsl coctaBmiid 1200 ThIc. AeH. ea. biaarogaps 3ToMy pbIHOK ITPOJax
npennpusaTus ysenuuwics Ha 18%. ba3oBblii ypoBeHb mpojaxk coctaBwil 45 MIH. JI€H. ef.
CebecToMMOCTh peaaTu30BaHHONW MPOAYKIMKW — 39 MIIH. JeH. €d. 3a CYeT yBeIW4YeHHUs O00BEMOB
MIPOAAXKH ce0eCTOMMOCTD €AMHUIIBI TPOTYKIIMH CHU3MIACh Ha 3,5%.

O06ocHOBaTH 11€1€CO000Pa3HOCTh BHEIPEHUSI CUCTEMBI MApKETHHTA M JIOTHCTUKY Ha MPEIIPUSTHH.

Pemenue 3anaun:

1. PaccunuteiBaeM 0a30BbIii ypOBeHb NPUOBUIM, JJIi 3TOrO U3 BBIPYYKH BBIHMMaeM ceOeCTOMMOCTh
peaan30BaHHON IIPOLYKLIHHN:

[16=45000-39000=6000 TbIC. N1€H. en.

2. ba3zoBast peHTa0enbHOCTh MPOJAK PaBHA!

P6=116*100/PI16=6000*100/45000=13,3%.

3. PpIHOK mponax, a CJIE€I0BaTENbHO, U BBIPYYKa, I10CJIE€ BHEAPEHUS CUCTEMBbl MapKETHHra u
JIOTUCTHUKY BbIpacTeT Ha 18%. Bripyuka npu 3ToM cOCTaBUT:

PIIn=45000*1,18=53100 TbIC. I€H. €.

4. 3a cyer yBeIMUYCHHU 00bEMOB MPOJAXKH Ce0ECTOMMOCTh €AMHUIIBI MPOIYKIIMU CHU3MIACh Ha 3,5%.

C ygerom 18%-HOro pocta o0beMa MPOU3BOJICTBA CEOECTOMMOCTh COCTABUT:



Cn=39000*1,18*(1-3,5/100)=44409,3 TbIC. 1eH. €.

5. CebecTouMOCTb € yUeTOM 3aTpaT Ha CUCTEMY MAapKETHUHIA U JIOTUCTUKU COCTABUT:
Cn*=44409,3+1200=45609,3 TEIC. JIcH. €.

6. [IpoekTHas mpuObLIb COCTABIISET:

IIn=53100-45609,3=7490,7 ThIC. NEH. €.

7. PeHTabensHOCTh PO MIPU ATOM COCTABHUT:

Pni=7490,7*100/53100=14,1%.

Takum o00pa3oMm, peHTabeNbHOCTh TMOCJIE BHEAPEHUS CUCTEeMbl MAapKeTHHTa U JIOTUCTHKHU
yBenuuuBaercs ¢ 13,3 nmo 14,1%. CnenoBaTenbHO, BHEIPEHUE JAHHOW CHUCTEMBI SIBISIETCS

1eIecoo0pa3HbIM.
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